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KOPPERS 
BY-PRODUCT COKE OVENS 


The first Koppers by-product PER CENT of the increased by- 
coke plant in America was built product coking capacity is in 
at Joliet, Ill., in 1908. At that Koppers ovens. 

time, approximately FOUR The development in the method 
MILLION tons of coal per annum of manufacturing coke was an 
were carbonized in by-product economic one—just as logical as 
coke ovens. Today, approximately the development in the methods 
SIXTY MILLION tons of coal per of manufacturing iron and steel; 











annum are carbonized in by- and this astounding growth of 
product ovens. the Koppers by-product oven was 

the recognition by the iron and 
Koppers ovens in operation to- steel industry generally that 


day—totalling over six thousand the Koppers system of by-product 
four hundred—have a carbonizing coking and by-product recovery 
capacity of FORTY-TWO was the perfecting of this develop- 
MILLION tons of coal per annum. ment to the highest point of 
In other words, SEVENT Y-FIVE efficiency. 


OUTSTANDING FEATURES OF THE KOPPERS OVEN ARE: 


First: Strong construction—which means long life and low repair 
costs. 

Second: Perfect heat control and distribution—insuring the most 
flexible operation and the best results in coke quality and quantity 
of by-products. 


Third: Ability to heat ovens either with coke oven gas or with 
outside gases, such as producer gas, water gas or blast furnace gas— 
thus releasing all the rich coke oven gas for use elsewhere. This 
principle is embodied in the Koppers ‘‘Combination’’ Oven. 


) Fourth: Accessibility of all parts of oven for inspection, thus 
making it easy to correct any irregularities which might affect 
| operating results. 


Fifth: Simplicity of operation—resulting in low labor costs. 


Sixth: Ability to make satisfactory blast furnace and foundry 
' coke from the widest range of coals. 


THE KOPPERS COMPANY 


PITTSBURGH, PA. 








DESIGNERS AND BUILDERS OF BY-PRODUCT COKE AND GAS OVEN PLANTS 
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New Buying Is Not Responsive 


Steel Price Readjustments Produce Little Stimulation of Tonnage—Many Further Re- 
ductions Become Effective in Week—Plant Operations Are Slightly Better— 
Large Export Inquiries Pending from Mexico and India 


O appreciable stimulation of new business 
N has resulted from the reductions and read- 
justments of steel prices recently made ef- 
fective by Steel corporation and independent mills. 
Whether much response by buyers yet could be 
expected is a question since the market this week 
still has been undergoing a process of further re- 
alignment in which various additional rolled prod- 
ucts have been put on a new and lower basis. This 
operation now is practically complete. All present 
signs moreover, point to the fact that the best that 
can be hoped for, is a slow and exceedingly grad- 
ual recovery. Buyers generally are showing a re- 
luctance to accept the new price level at its face 
value in the apparent belief that further readjust- 
ments are probable before stability will have been 
restored. At the same time, the business situation 
is so swept by cross currents that it is doubtful if 
any price level, no matter how low, could prove im- 
mediately effective. In the building trades, for ex- 
ample, to which the steel industry is looking for 
much tonnage, the wage factor, at this time, far 
supersedes in importance that of material costs. 
Plant operations are slightly better among the 
independent companies reflecting some tonnage 
driven in when.recent advances were made from the 
lowest levels. Steel corporation mills at Chicago 
and Pittsburgh also are running on fuller schedules 
this week. Ingot capacity is not more than 35 to 40 
per cent engaged, however. 
Further price reductions by Steel 
i corporation mills this week have in- 
cluded $4 to $12 per ton on some 
Reduced sizes of steel pipe, and boiler tubes 
in both of which some new classi- 
fication has been made, $7 to $14 in sheets, $11 in 
light rails, $5 to $10 in railroad track material, $15 
in cold-rolled strip steel, $6 in hoops, bands and 
hot-rolled strip steel and $10 in cold-finished bars. 
Independent mills generally have adjusted their 
prices to conform to the additional changes, though 
some of the smaller plants still adhere to lower 
figures. Iron pipe mills have put out new cards 
showing reductions of $6 to $14 per ton. Talk is 





1975 


current that some independent mills may revise 
their present wire extras which are higher than 
those of the Steel corporation subsidiary in this line. 
The composite market average of THe IRON TRADE 
REVIEW this week is practically unchanged at $43.82 
which compares with $43.90 last week. 
Production of merchant pig iron so 
drastically reduced, has reached an 


Output Is 
Balanced 


approximately balanced condition 
with current shipments and stocks 
are more stationary. A reflection of 
this fact is to be found in the blowing in of an addi- 
tional furnace here and there. A request for 10,000 
tons of basic from a Canton, O., steelmaker is an 
exceptional inquiry under present market condi- 
tions. Eastern pipe makers have been buying more 
actively, a Phillipsburg, N. J., shop taking 8000 
tons. Price strength is lacking, $24 base now be- 
ing obtainable from lake furnaces while consider- 
ably lower is reported to have been done where 
producers have absorbed large freights. 

Foundries and pig iron producers are interested 
in a prospective requirement of 150,000 tons of cast 
iron segments for the proposed New York-New Jer- 
sey vehicular tunnel. A call for bids is expected in 
a month or two. Detroit has received tenders on 
27,000 tons of cast iron pipe on which the foundries 
submitted alternate price proposals depending upon 
the tonnage placed. 

The largest inquiries now current 


are those in the export field. Amer- 
Export Lots 


Pending 


ican mills and fabricators will com- 
pete on a large riveted water line 
for Bombay, India, now up for bids, 
which, it is. estimated, will require 77,000 tons of 
steel plates. Mexico has inquired for $20,000,000 
of railroad supplies including 50,000 tons of 
rails. The Russian soviet government apparently 
is becoming an important factor as a buyer in the 
international market. British mills according to 
special cable to Tue Iron Trape REVIEW are 
reported to have taken 200,000 tons of structural 
material from that source. Germany is credited 
with having sold Russia 100,000 tons of rails. 
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Hoover Tackles Governmental Waste 


Hoover as a 
cabinet member would not be long in displaying 
those personal qualities that have given him in- 

ternational recognition for great capacity and 
achievement. With the keenness of a_ highly 
trained professional mind, he has quickly perceived 
the organization defects of the system of which he 
now is a part and with characteristic, clear think- 
ing, he has set about to apply his best constructive 
effort toward the upbuilding of a more efficient 
governmental service. In an address this week 
before the Engineers Club of Philadelphia, Mr. 
Hoover drove home the necessity for the reorgani- 
zation of various federal departments to eliminate 
waste, inefficiency and overlapping and duplicated 
effort. He advocates the assignment as far as pos- 
sible to each great department of a single purpose, 
under which can be regrouped the various scattered 
and dissimilar functions of the many administrative 
branches. Here apparently is his broad conception 
of governmental relations toward business and of 
what the department of commerce should be: 


We do 


I: WAS to be expected that Mr. 


“We want no paternalism in government. 


April 21, 1921 


need in government aids to business in a collective 
sense. In a department we do not want to either 
engage in business or to regulate business. We need 
a department that can give prompt and accurate 
diagnosis from both a foreign and domestic point of 
view of economic events, of economic tendencies, 
of economic ills; that can promptly and accurately 
survey economic opportunity, economic discrimina- 
tion and opposition; that can give scientific advice 
and assistance and stability to industry in furnish- 
ing it with prompt and accurate data upon produc- 
tion, supplies and consumption ; that can co-operate 
with it in finding standards and simplifications; 
that can by broad study promote national conserva- 
tion in industry and the elimination of waste; that 
can study and ventilate the commercial side of our 
power possibilities; that can study and advise na- 
tional policies in development of rails, water, and 
Overseas transportation; that, in fact covers, so far 
as government functions can cover, the broad com- 
mercial problems of trade, industry, and transporta- 
tion. This can be accomplished more by co-ordina- 
tion of existing governmental facilities than by in- 
creased expenditures.” 


Service, and of the genuine unalloyed brand, has 
been the watchword which has won for Mr. Hoover 
and his work the high appreciation of his country- 
men and the warm gratitude of a stricken world. 
It is the principle of service that he proposes 
should underlie a better organized, better function- 
ing system of federal administration. 

Business and industry may well congratulate 
itself that it has Mr. Hoover at the head of the 
department of commerce, which under present con- 
ditions is not filling and cannot fill properly the 
function of promoting the nation’s commercial in- 
terests for which it was intended.” His leadership 
points toward the establishment of a real partner- 
ship of business and government not alone for 
the manifest advantages of both but for the ad- 
vancement of a commercialism that shall be truly 
representative of national character and enterprise. 





Wage Subsidy and British Coal Strike 
HY so much commotion over the demand 
W made by British coal miners that the gov- 
ernment levy taxes to pay their wages? 
Subsidies have been granted before without such 
fuss, for the purpose of establishing new enter- 
prises, or to place others on a footing where they 
might be of some use in a time of emergency, such 
as war. If shipping, for instance, is to be sub- 
sidized, why not go a step further, and subsidize 
wages; it amounts to the same thing, the subsidiz- 
ing of an industry, whether the subsidy goes for 
wages, or other expenses. The coal miners worked 
hard during the war; now they are entitled to some 
consideration from the government; temporary 
grant from the National treasury will tide the in- 
dustry over a difficult period, and be beneficial to 
all industry dependent on coal. 
Such reasoning as this sounded plausible enough, 
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and it is stated, won for the miners the sympathy 
of the British public, until the danger of minority 
rule, and the logical consequence of socialism, came 
to be realized through the leaders’ orders to stop 
the pumps. This was “rule or ruin”, and led to the 
inevitable reaction—men everywhere volunteering 
for service to protect the interests of the nation 
against misleadership of a few radicals. 

From present indications, the attempt at a species 
of nationalization of the basic industries of Great 
sritain will fail, although it appears that the gov 
ernment will have more trouble in “decontroling” 
an industry than in taking control. It went along 
with the miners until it became obvious that the 
government could not guarantee wages in any in 


’ 
+ 


dustry, especially wages out of all proportion with 
earnings, when it relinquished control, preferring 
leave the owners fight it out. 

It must be apparent to the leaders of the British 
miners that a plan such as they purpose never can 
succeed, that the subsidizing of wages in an indus 
‘virtually bankrupt” is so 


try which they admit is 
artificial a procedure that it must only lead the 
miners more deeply into the mire. The proposal is 
put forth evidently as a step toward socialism; 

must be now or never, for with the industry decon 
troled and re-established on the basis of private 
ownership, the public would be less likely to take 


1 


the opiate. A far more important plan is at the 
base of the proposal than that the government 
merely help out the miners for a period of six 
months. 

The only basis on which the coal controversy in 
England can be settled satisfactorily, and the way) 
in which it probably will be settled eventually, is for 
the miners to accept such wages as the industry is 
capable of paying. 


Where New Steel Prices Stand 


ITH the reduction of prices recently an 
W nounced on various steel products by the 

United States Steel Corp. and its subsid 
laries, the last vestige of the industrial board level 
of March 21, 1919, has disappeared from the market 
For the first time in many months similarly, a divi 
ded standard « 
This follows from the fact that the Steel corpora- 


{f market prices has been eliminated 


tion prior to the present reductions, and with the 
exception of wire products and a few minor lines 
has persistently quoted the industrial board basis. 


In that interval it practically desregarded a condi 


tion of supply and demand which enabled independ- 
ent producers to quote on an ascending scale up 
to fully $30 a ton higher on some products and 
subsequently forced these mills to drop $7 to $19 
per ton below the March 21, 1919, schedule. 

A comparison of the base steel prices now gen- 
erally in effect with the industrial board schedule 





and also with the market ; yverage of 1913 stands 
11 

~ ii iWws 
Industrial Pet Average Pert 
New board cent April cent in 
yrice decline 1913 crease 
Rillets iain $ 37.0 850 38 $29.00 27.5 
Slabs 38.00 42.00 95 30.00 26.6 
Sheet bars 9 00 47.00 17.0 30.00 30.0 
Bars 4? 00 1700 106 28.00 50.5 
Plates i400 53.00 16.9 30.00 46.6 
Structura! 4400 i900 102 30.00 466 
Wire rods 48 00 57.00 15.7 30.00 60.0 
Plain wire 60.00 67.00 10.4 32.00 87.5 
Wire nails 65.00 65.04 () 36.00 75.0 
Tin plate 125.00 140.00 10.7 72.00 73.6 
Sheets No. 28 black RO 00 7 OO 0.05 47.00 70.21 
Sheets, No. 28 galvanized 100 114.06 12.28 68.00 47.06 
Sheets, No. 10 blue anneal 62.00 71.00 12.69 35.00 77.14 
Steel pipe black , 00.88 76.88 13.01 34.23 95.3 
Average per ton 60.71 68.17 10.77 37.23 58.12 


lhe nev price level re preset { a reduction from 
1920 of around 40 


It is apparent, therefore, 


7 1 


peak prices of the market 
per cent on the average 
substantial concession, considering present 
operating costs, has been made by steel producers 
from the high tide market basis of 1920, in an at 
tempt to induce a restoration of buying. Whether 
this will be sufficient however to satisfy buyers and 


revive confidence yet remains to be shown 


Congress Faces Big Problems 


Hk sixty-seventh congress, scarcely ten days 

I old and facing at the present special session 

such tremendous tasks as the revision of the 
tariff and the revenue legislation and the adjust- 
ment of all-important international problems, finds 
more than 4000 separate bills, resolutions and joint 
resolutions, to say nothing of memorials and peti 
tions by the hundreds, already into the legislative 
hoppers at Washington. 

On a great many matters of importance that will 
shortly attract major attention it will be wise to 
reserve decision and expectations. It may take two 
months, or even longer, before the new revenue 
legislation will crystallize. This situation is likely to 
prevail in regard to tariff revision. Some surprises 
may be in store, too, as it is realized that most of 
the old legislative landmarks have been razed and 
the beaten pathways closed. The United States is 
no longer a debtor nation. It cannot build a tariff 
wall around itself and hope at the same time to re- 
tain much of its war-built foreign trade 

World conditions have changed. The country 
nowadays accepts a four-billion appropriation with 
less protest than it received the first billion-dollar 
one. The country’s foreign affairs of necessity are 
inter-related with those of the nations across the At- 
lantic and the Pacific. How congress acts con- 
cerning tariff, taxation, immigration, the railroads 
and the international settlement will rest in large 
measure the record of the nation’s progress of the 
coming few years. 
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: ver furnace....... ME vue nssccvesecesresecnsesecs 1081 ’ 
New River found ssee 6.50to 7.50 BOTS .occcccccvcescsescess 2g Prices f.0.b. Pittsburg! — 
Wise county ——, TeTTTiTT 8.50 to 10.00 Nuts, Bolts, and Rivets..... . .* ro CARRIAGE Motor s of 50 
Wise county eae... cocccecs ro so ee eae ge Aap cates 1082 Roll 6 Pe eee. smaller and shorter) 
Pehbeae . ’ ge oR ahaa antes dears m4 olled thread .......... y 6 
re ees 1083 ee z - 60 5 off 
Ferroalloys NR ee oe Larger and longer iN rseee Tee pr 
Ferromanganese, 80 Bemifinished Steel .......+++++: ACHINE BOLTS — 
4 ° oa wae SOSTOCTOSOOOOES 8 
delivered. pdt agntre $85 Chain sas ebesbeetonvnacevass 1085 Rolled (% x ry inches, hot pressed nuts) 
Ferromanganese, 80 per —— 00 to 90.00 Cold-Rolled Strip Stecl......... +00 ae 7 ,' —~ hancteondnen nh eoes 60-10-10 off 
English, c.i.f. Atlantic port $10 : ST cas Gs sGcenneseeneves 1085 Lar ‘can se eeeeeeeseeseusecesees 60-10 off 
Spiegel, 18 to 22 per cent 0 nominal eg, Seale atc Pl ed and longer........--++seeesess 60 off 
furnace s : Generate Reintercing Bare........ 1085 ow bolts Nos. 1, 2 and 3 heads. .50-10-5 
MOS BROT 0 .cccceess 28 orcing Bars.... Oth , 10-5 off 
F .00 to 35.00 s ~+++ 1086 er style heads.. 
errosilicon, 50 per cent - epee Shapes .... 1086 fa te aoan....... 50-10-5+20% 
contract delivered * 90.0 ee < IM packages....++.-.++- 80-10 off 
Tn 2 ihc leaks ilk * ara MA “espuasecnscace+cetocws 0 Stove bolt > S 
Ferrotungsten, standard, mas © 95.00 Merchant, and Cast Pipe........ see Cold A. Bh TR tom ¥-10-18-336 of 
:, 2 ; “* : xa 
p bound contained .-....., $0.00¢ to $5.00e Core, end Treck Neterials........ 1086 chats $6 in, and larger... Gor 0-10-10 off 
eaten is on® eaten eddockercugh wt.» vv vere evens 1088 old pressed semifinished hexagon 
po d pound contained, mak- British Market ee — Gimle' ERLE 80-10 off 
= A —— Siem BOER BEE o.000000000. espe imlet and cone point lag scr 
pu elsh M g ecrews 6 
Imported ferrochrome, 6 to eens Cae Belgian warke “th eet Hpadages 1003 NUTS o saecaince 
8 per cent carbon..... tr Preven a as hboancberauss -+ 1093 H (Up to 1% and 1% inches inclusive) 
Ferrovanadium, 30 to 40 per nominal Gouniiien ET ans gieieGan tuinee 1093 ot pressed, square blank.... $4.00 off 
cent d esti NN Hot pressed, square tapped......... S 
‘ poun estimated. Export Mark - 1004 H 1 apt Dinbeot ease 3.50 off 
according to analysi ° Market ....+0cececsseeses 1095 ot pressed, hexagon blank 
F J lalysis... $$ 00to 6.50 Refractories Hot oces Sa 
erro carbon-titanium, car- e 7 nee" her seecnesecens 1125 pressed, hexagon tapped... 3.50 of 
loads, producers plant, Dobe By-Products .....++.+- a Cold pressed, square tapped....... scoaa I 
Sor Wl Uiicccseesctene an ] OO a ae" 1180 ev pressed, square blank....... * 400 off 
. Cold pressed, hexagon tapped....... 3.50 off 
old pressed, hexagon blank........ 4.00 off 





Iron and Steel Prices 
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Prices Present and Past 
Representative market figures yesterday, one month ago. three months ago and one year ago 
Apr. 20, March, Jan., April, Apr. 20, March, Jan., April, 
1921 1921 1921 1920 1921 1921 1921 1920 
PIG IRON— FINISHED MATERIAL—Centinued 
Bessemer, valley, del., Pittsburgh. $26.96 $28.86 $33.96 $43.50 Iron bars, Philadelphia ........ $2.45 $2.55 $3.20 $4.25 
Basic, valley, del., Pittsburgh 24.96 26.56 31.31 44.40 Iron hars, Chicago mill 2.48 2.65 2.75 3.75 
*No Foundry, val. del. Pitts. 26.96 27.96 32.86 44.20 Beams, Pittsburgh mill 2.20 2.10 2.45 3.25 
*No, 2 Foundry, Chicago 24.00 25.80 32.75 43.00 Beams, Philadelphia 2.55 2.40 2.80 4.25 
Lake Superior charcoal, Chicago. 38.50 38.50 40.25 57.50 PO CT -é¢acrenngadas 2.58 2.48 2.83 3.7 
Malleable, valley .......cceceee: 25.00 26.40 32.00 43.00 Tank plates, Pittsburgh 2.20 2.05 2.65 3.65 
Malleable, Chicago 24.50 26.30 33.25 43.50 Tank plates, Chicago...... 2.58 2.38 3.03 4.02 
*Southern, No. 2, Birmingham... 25.00 25.70 33.00 40.00 Tank plates, Philadelphia ‘ 2.55 2.40 3.00 4.25 
*Southern Ohio, No. 2, Ironton. 25.50 27.50 34.60 43.50 Sheets, blk., No. 28, Pittsburgh 4.00 3.90 4.35 6.00 
Basic eastern del. eastern Pa. 25.00 26.20 33.40 43.70 Sheets, blue anl., No. 10, Pitts 3.10 3.05 3.55 4.85 
**No. 2X, Virginia furnace. 28.00 28.05 34.50 44.25 Sheets, galv., No. 28, Pittsburgh 5.00 5.05 5.70 7.50 
**No. 2X, eastern del., Phila 26.25 27.40 33.00 46.80 Wire nails, Pittsburgh ‘ 3.25 3.05 3.25 4.00 
Gray forge val., del. Pittsburgh. 25.96 26.96 31.96 42.40 COKE— 
7 0 > x 9.9 2 y . 
Ferromanganese, 80 per cent, del... 90.00 89.90 101.25 200.00 Connellsville furnace, ovens..... 3.75 4.55 5.15 11.20 
SEMIFINISHED MATERIAL— Connelisville foundry, ovens...... 5.00 6.05 6.50 11.60 
Sheet bars, bessemer, Pittsburgh. 39.00 39.60 47.00 70.00 OLD MATERIAL— 
hee yars, open-hearth, Pitts.... 39.00 39.66 7 73 . 
eS. SS oo fe ae Heavy melting steel, sburgh 13.00 15.00 15.00 26.40 
Billets, open-hearth, Pittsburgh. 37.00 38.50 43.50 70.00 Heavy melting steel, eastern Pa 11 75 13.40 15.00 24.30 
Heavy melting steel, Chicag: 50 12.55 15.25 23.95 
FINISHED MATERIAL— No. 1 wrought, eastern Pa 15.00 18.70 20.50 35.25 
Steel bars, Pittsburgh. 2.10 2.00 2.35 3.65 No. 1 wrought, Chicago.... 12.00 13.50 15.65 30.70 
Steel bars, Chicago 2.48 2.38 2.73 3.52 Rerolling rails, Chicago 13.25 13.30 15.80 32.50 
*1.75 to 2.25 silicon. **2.25 to 2.75 silicon. 











Steelmaking lron InquiryAppears 


Canton, O. Consumer Asks for 10,000 Tons of Basic and Two Smaller Lots Are 
Pending—Pipemakers in East Buy 10,000 Tons or More—Market 
Little More Active in Spots—Some Lower Prices 


Philadelphia, April 19.—Buying by 
pipemakers continued the leading feat- 
ure in pig iron in this district the past 
week. <A Phillipsburg, N. J. interest 
which previously bought 1000 tons has 
increased its purchases to a total of 
8000 tons, all No. 2 plain (1.75 to 
225 silicon) which has also placed in 
equal quantities with four makers at $26 
delivered. The leading pipemaker also 
bought several thousand tons mostly of 
Alabama iron. A Lynchburg, Va. pipe- 
maker is reported to have bought con- 
siderable tonnage. A fair total of busi- 
ness made up of small lots, was placed 
in this district the past week. The most 
important inquiry now out is 1500 tons 
of foundry iron for the Pennsylvania 
railroad. The price situation is firmer. 
One eastern Pennsylvania maker yester- 
day advanced its minimum prices 50 
cents to $25 furnace for No. 2 plain, to 
$25.50 for No. 2 X (2.25 to 2.75 silicon) 
and to $26.50 for No. 1X (2.75 to 3.25 
silicon). Another eastern Pennsylvania 
maker sold more than 500 tons of found- 
ry iron at $26 furnace for No. 2 plain 
and $27 for No. 2X and says these 
figures are minimum. Two other makers 
say they are unwilling to go below $25 
furnace for No. 2 plain. Some iron still 
could be picked up at less however. A 


new feature in the situation is the de- 
cision of the Robesonia furnace to blow 
in in May on low phosphorus and 


foundry. Several lots of Virginia found- 
ry has been sold mainly to Virginia con- 
sumers at $27 furnace for No plain 
and $28 for No. 2X. Gray forge and 
malleable are featureless. A platemak- 
er is showing interest in a moderate ton- 


nage of basic. No sales of low phos- 
phorus are reported but some inquiry 
is current.-A price of $35 furnace is 


quoted on copper bearing and $38 on 
copper-free iron. 


Stocks Are Cut Down 


19.—Releases. of 
by melters con- 
While some mel- 


Chicago, April 
tonnages held back 
tinue to be received. 
ters continue to hold fairly large ac- 
cumulations, others have cut. their 
stocks down greatly and need further 
iron for whatever new business comes 
to them. At present shipments from 
northern furnaces are at least equal 
to production and some iron may 
have to be taken from stocks. Malle- 
able iron is in less demand than found- 
ry. Quotations range from $24 for 
1.75 to 2.25 silicon, a price made by 
a steel works stack on small or large 
tonnages, to $26 quoted by another 


producer on small tonnages. One 
western railroad recently covered for 
400 tons of foundry iron for prompt 
delivery at $24, Chicago furnace. 

The Illinois Central railroad recently 
inquired for 100 tons of charcoal iron, 
but it is understood this has not been 
filled. This grade of iron continues 
to be quoted at $35, furnace, or $38.50, 
delivered Chicago, for the base grade. 
Southern iron is fairly quiet and seems 


available easily at $24 and $25, Bir- 
mingham. One interest has sold at 
both these figures. It is understood 


a manufacturer on the Ohio river re- 
cently bought a round tonnage at $23, 
Birmingham, but that a dollar more is 
current on small lots. Offer of a radi- 
ator producer to pay $20 per ton for 
1000 tons of foundry iron appears to 
have failed to bring response from 
producers. Silveries may be obtained 
at $35, Tennessee furnace, or approxi- 
mately $39.50, delivered Chicago, for 
8 per cent. 
New Buying Limited 

Cleveland, April 19.—An_ extreme- 
ly sluggish market persists in pig iron 
in Cleveland and adjacent territory. New 
buying still is made up of a limited num- 


ber of small lots for prompt shipment. 





April 20, 1921 
$43.82 


April 13, 1921 
$43.90 





Representing the Combined Average Prices 
Yesterday, One Week, One Month. 


Composite Market Average 


rt Ton of Fourteen Leading Iron and Steel Products, 
hree Months, One Year and Seven Years Ago 


January, 1921 
$51.73 


March, 1921 
$45.37 


April, 1914 
$23.39 


April, 1920 
$67.49 





Products Included Are Pig Iron. Billets, Slabs. Sheet Bars, Wire Rods. Steel Bars, Plates. Structural Shapes. Black, 
Galvanized and Blue Annealed Sheets, Tin Plate, Wire Nails and Black Pipe. 
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Deliveries by the furnaces are slow and 
some makers whose outgoing tonnage had 
been increasing slightly report that the 
movement is less and the total is running 
behind that of last month. Only an oc- 
casional interest is shown in any for 
ward deliveries and such _ inquiries 
usually prove to have been put out mere- 
ly to test the market. The Oil Well 
Supply Co., Oil City, Pa. which in- 
quired for from 1000 to 2000 tons of 
foundry iron for second and third quar- 
ters decided not to buy for at least 30 
days. Another consumer who recently 
was in the market for from 500 to 1000 
tons for forward delivery has done noth- 
ing with this inquiry. Some makers have 
declined to quote on an inquiry for 10,- 
000 tons of basic for the United Alloy 
Co. of Canton, O., for May delivery, be- 
cause of idle furnace capacity which they 
do not care to blow in at this time. A 
new inquiry for 500 tons of malleable 
from a Northern Ohio consumer is cur- 
rent. Prices are soft. On a good lot 
some makers now will quote $24, base 
furnace, and there are reports that the 
American Radiator Co., closing on about 
3000 tons of foundry for Detroit and 
Buffalo, was able to do _ considerably 
lower because the producer absorbed $3 
or more freight. This buyer also placed 
300 tons for Springfield, O. Current 
small lots are being sold at $24.50, lake 
furnace, with $25, valley, the usual quoted 
figure. These prices apply both to 
foundry and malleable grades. One pro- 
ducer in the week sold possibly 500 tons 
in scattered sales around the $24.50 price. 
Very little buying is being done in the 
immediate Cleveland district. Valley 
makers of low phosphorus iron have re- 
duced prices and are quoting $40 to $41, 
furnace. 


Basic Inquiries Appear 


Pittsburgh, April 19.—Basic pig iron 
inquiries again are appearing in_ this 
market. Sales of all grades of pig 
iron however are confined to an oc- 
casional carload with 100-ton lots ap- 
pearing as exceptions from time to 
time. One of the largest of these 
basic inquiries calls for 10,000 tons 
from the United Alloy Steel Corp., 
Canton, O. for delivery commencing 
possibly the end of this month or the 
first of May. Two other inquiries, 
each involving 1000 tons have been 
issued by the West Penn Steel Co., 
Brackenridge, Pa. and the Bonney- 
Floyd Co., Columbus, O. Some mer- 
chant producers are quoting $25 val- 
ley on these lots including the large 
inquiry from Canton while $23 valley 
still is understood to be available 
from certain steel companies. Some 
other steelmakers including the Repub- 
lic Iron & Steel Co., Youngstown 
and the Pittsburgh Steel Co., Pitts- 
burgh, are maintaining the $25 level. 
Inquiries on bessemer iron are at a 
minimum, several interests reporting 
absolutely no requests for prices on 
this grade. While some companies 
are quoting $25 valley others are 
maintaining a slight differential over 
the price of basic and are quoting $26 
to $26.50 valley. The chief develop- 
ment in foundry iron seems to be a 
few instances where shipping releases 
have been given on old _ contracts. 
Among these is the Standard Sanitary 
Mfg. Co. which is releasing tonnage 
for its Pittsburgh plant. The latter 
it is understood also shortly _ will 
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enter the market for additional pig iron 
supplies. Occasional carload sales are 
reported at $26 although $25 valley 
still is available from _ certain direc- 
tions, and lower is reported here and 
there. One inquiry for 100 tons of 
malleable, 3 per cent silicon, has been 
received from the East and on this 
$26.50 has been quoted in a number 
of instances, although tonnage business 
in this grade could be placed at $25 
valley 


Radiator Company Inquiring 


Buffalo, April 19.—The Wickwire 
Spencer Steel Corp. has a stack in blast, 
bringing the number’ of merchant 
stacks blowing in this district to three. 
The other Wickwire stack is being 
relined. The American Radiator Co., 
is again in the market for tonnage. 
This, said to be the fourth inquiry 
in the last few months, is for 2900 
tons for Buftalo and 250 tons for 
Titusville, Pa.. of foundry iron, 1.25 
to 2.50 silicon. On the first tonnage in- 
quired for, $25 delivered was done, 
but two other inquiries are supposed 
to have been placed since then. It is 
understood, though not directly from 
the company, that it will not consider 
anything above $25 delivered, and will 
expect to place tonnage at around 
$24 or $23. On one hand tonnage is 
seeking a price below $25, while on 
the other hand one is being sold at 
$30. All prices between these two 
are being quoted, with Pittsburgh 
brokers pressing the market steadily 
downward by offers of resale. Sales 
during the week are believed to have 
been around 1000 or 1200 tons in the 
aggregate. Inquiry probably totalled 
5000 tons, including two for 200 tons 
each. Canada appeared as a pros- 
pective purchaser. The selling price 
of the small lots closed this week, was 
mostly on a basis of $26 or $27. Some 
No. 2X and No. 1X resale iron was 
sold for $28. Foundry operation has 
increased in New York state and there 
is real improvement in furnace ship- 
ments. 


No Activity in Southern Ohio 


Cincinnati, April 19—Further slow- 
ing down of foundry operations at sev- 
eral points in this district again has 
curtailed the small volume of spot 
buying of pig iron, and present and 
prospective business is more limited 
than for several weeks. There appears 
to be no price stability, and the nom- 
inal quotations mean little, because of 
the wide range at which purchases are 
made. In the southern Ohio district, 
with the possible exception of one pro- 
ducer, it is said that no effort is being 
made to market the scant accumula- 
tions of iron, many furnaces refusing 
to quote. There is no activity in the 
southern market and prices are weak. 


Small Tonnages Moving 


Birmingham, Ala., April 18.—Small 
lots of pig iron, ranging from a car- 
load to 100 tons, and occasionally 500 
tons, are being sold in the- South. 
Only three independent furnaces are 
in blast in this state. The Alabama 
Co., with a furnace in operation at 
Gadsden, reports it is shipping 
make, but other interests are stocking 
iron. One or two companies shipping 
iron are not making any at present. 
Open quotations remain at $25, though 
it is known some tonnage was sold 
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this month at $23 and $24 for No. 2 
foundry. Some resale iron also was 
sold at $23. With one exception no 
move has been made looking to read- 
justment of wages. Announcements 
this week may bring about a general 
reduction. Not less than five furnaces 
are in condition for resuming at short 
notice. However, it is improbable that 
additional furnaces will be blown in 
during the next 30 days. 


Lifeless Market Continues 


Boston, April 19—Sales of pig iron 
in New England during the past week 
have been almost negligible in ton- 
nage and of little feature as to price. 
Soft spots still exist and one car is 
reported as having been purchased at 
less than $24 base furnace but the 
iron was high in silicon and the 
usual differentials were taken in arriv- 
ing at the base price. One car of 
eastern Pennsylvania iron sold to a 
New England consumer at $28 fur- 
nace or $32.06 delivered. Foundry ac 
tivity in New England appears to have 
dropped off somewhat after the slight 
upward trend of two weeks ago. De- 
liveries on old iron contracts continue 
to be made and at least two dealers 
report an improvement in this line. 
Despite the slow sales in this dis- 
trict, furnaces, particularly in eastern 
Pennsylvania, which are for the most 
part out of blast are approaching a 
point of exhaustion of stocks in their 
yards. The New Hampshire order for 
300 tons is still held up and late 
reports indicates that this business 
will be placed toward the end of the 
week Those in the trade in touch 
with nearly all foundries in Massa- 
chusetts report no case is known where 
a consumer will need more than a car 
or two of iron during the next month 
Open inquiry has disappeared from 
the market. One Massachusetts melter 
is said to be on the point of purchas- 
ing two cars and the prominence at- 
tached to this meager inquiry clearly 
illustrates the present situation. 


Demand Slightly Improved 


New York, Apri) 19.—Pig iron busi- 
ness in this and nearby districts has 
increased slightly in volume. There is 
more buying of carload lots, and some 
large tonnages also have been placed. 
Business reported here in foundry iron 
totaled at least 7000 to 8000 tons dur- 
ing the past week. Prices on this busi- 
ness did not show any change from 
preceding weeks. While some furnaces 
are exhibiting a firmer attitude, it con- 
tinues easy to do $24.50, eastern Penn- 
sylvania furnace, on 1.75 to 2.25 per 
cent silicon, and $25 on 2.25 to 2.75 
silicon, where fair sized tonnages are 
involved. On smaller tonnages 50 
cents to $1 higher is being done in 
numerous cases. Sales of the past 
week included round tonnages of Vir- 
ginia foundry at $27, furnace, for 1.75 
to 2.25 silicon, and $28 for 2.25 to 2.75 
silicon. Small lots of copper-bearing, 
low phosphorus iron have been sold at 
$35, eastern Pennsylvania furnace. On 
inquiries for about 500 tons of mallea- 
ble in this district, prices have been 
quoted which range from $29.50 to 
$31.75, delivered Newark, N. J. Found- 
rymen in this district are considerably 
interested in the castings requirements 
of the proposed New York, New Jer- 
sey vehicular tunnel. It is expected 


that plans for this tunnel which will 
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be issued for bids in a month or 
two, will call for at least 150,000 tons 
of cast iron tunnel segments. 


Melting Further Curtailed 


St. Louis, April 18—The month of 
April to date has developed no apparent 
improvement in the market for pig iron. 
During the past week sales were less 
than in the preceding period. There 
was one sale of 100 tons of foundry 
iron, two transactions involving 50 
tons each, and a few other carload 
sales. An inquiry was out for one car 
of spiegeleisen and another for a car 
of 50 per cent ferromangenese. Re- 
quests for shipments on contract are 
extremely light. Conditions are about as 
quiet as they ever were before. Plant 
operation has been further curtailed. 
The Commonwealth Steel Co. has one 
open-hearth furnace going, while the 
American Steel Foundries, which had 
been opearting one furnace, are down 
completely. The Scullin Steel Co.’s 
activities have dwindled to the opera- 
tion of one of its nine furnaces. The 
Buck Stove Co. has resumed opera- 
tions, but most of the other manu- 
facturers of stoves are inactive. Ar- 
chitectural fabrications are doing noth- 
ing, and the job foundries have re- 
ceived no new business to speak of, and 
most of them are down. This is true 
of large and small machine shops. Stove- 
makers, who are the principal con- 
sumers of pig iron here, have labor 
problems to solve and they are com- 
plaining of a slack demand. Nominally 
the market for No. 2 southern foundry 
iron, (1.75 to 2.25 silicon) remains at 
$25, and southern makers say they 
would not accept less. The keen com- 
petition for business, however, coupled 
with the desire for acquiring cash, 
leads to the belief that something lower 
might be done. Melters here are talk- 
ing $20 for the southern product, and 
$22 for northern iron. 


Expect Ore Cut 


Though Prices Are to be Determined 
—Lower Lake Rates 


Cleveland, April 19.—Prices are not 
being quoted on iron ore, but as the 
time draws near when furnaces may be 
expected to close for some require- 
ments it is generally heard among 
the shippers that prices this year will 
be from 75 cents to $1 less than last 
year. This is unofficial, and much 
depends on developments within the 
next few weeks, but price ideas seem 
to be simmering down to this point. 
The slack demand for ore is expected 
to effect the lake rates on ore, with 
the possibility of a substantial reduc- 
tion, though this, too, has still to be 
determined. Reports continue to be 
heard of radical wage readjustments in 
prospect for the near future, but the 
independent operators are awaiting ac- 
tion by the Steel corporation’s sub- 
sidiary before taking another step. 
It is learned that one of the leading 
operators is contemplating a cut esti- 
mated at 50 per cent of last year’s 
scale, and bringing the level back to 
where it was in 1915. April shipments 
from the mines will be extremely 
light. The corporation’s shipments are 
not likely to begin until May. 
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Coke Sales Much Lighter 


Practically No Market Exists though Small Tonnages Are Moving— 
Foundry Demand Dwindling—320 Ovens Resume—Output Falls 


Pittsburgh, April 19.—Activity in the 
beehive coke market is so low that 
sellers claim practically no market 
exists. Occasionally lots of 5, 10 or 
15 carloads of standard furnace coke 
are being sold, a few orders having 
been booked by a large interest here 
recently at $445 ovens. The quotable 
market however, stands at $3.50 to 
$4.50 ovens, and it is thought that 
possibly a lower price than $3.50 could 
be obtained on tonnage business for 
immediate shipment. Some operators 
are holding to higher levels than the 
maximum, with plants idle and no 
sales being made. The Red Stone Coal 
& Coke Co. recently lighted 320 ovens 
and approximately 800 tons of coke 
is to go daily to the Weirton Steel 
Co., whose blast furnace is scheduled 
to be blown in the latter part of this 
month. The foundry coke market con- 
tinues one of carload sales with larger 
tonnages appearing occasionally. This 
foundry demand appears to be dwin- 
dling. One fairly large operator. re- 
ports however, that since April 1, 
when its coke ovens have been idle, 
foundry coke orders have accumulated 
and it is scheduled to commence op- 
erations today on a restricted scale. 
While more foundry coke is being sold 
at $5 and $5.25 than at lower <prices, 
the minimum quotation noted - still 
is $4.50. Some operators are quot- 
ing $5.35 to jobbers and $5.50 to 
consumers. It is understood that one 
or two producers are holding at even 
higher levels, namely $5.75 and $6, 
with no sales. One western consum- 
er offered to place fairly sizable ton- 
nage of foundry coke for the next few 
months at $5.50, ovens, but a large 
interest here refused it because its 
ovens were idle and the tonnage in- 
volved was not sufficient to warrant 
sustained operation. Production ac- 
cording to the Connellsville Courier, 
for the week ended April 9 was 
34,765 tons, as compared with 50,075 
tons the preceding week, a decrease 
of over 15,000 tons during the week. 
In the corresponding week in 1920, 
251,927 tons were produced. 


Sales Small, Prices Soft 


Boston, April 19.—Quiet conditions 
among New England foundries are re- 
flected in the coke market. Sales dur- 
ing the week have been exceedingly 
small, and prices continue soft. The 
by-product price is fairly well estab- 
lished at $11.41 for contract, and $11.91 


for spot. Beehive grades have been 
quoted at figures somewhat below 
these. One foundryman is reported as 


receiving a quotation of $4.85 for a 
good grade of foundry coke at Con- 
nellsville origin or $11.05 delivered. 


Prices Sag Further 


New York, April 19.—While inquir- 
ies for coke are more numerous in 
this district, as a rule they involve car- 
loads or moderate tonnages, and the 
amount of business placed is not large. 
Prices have sagged further. Standard 


beehive foundry coke now ranges from 
$5.25 to $5.75, Connellsville, although 
one or two interests continue to ask 
as high as $6.50. Brices as low as $4.75 
are reported, but the coke offered at 
such figures is not accompanied by 
guarantees. The northern New Jersey 
by-product coke maker continues to ask 
$6, Connellsville, for by-product found- 
ry coke for April shipment. 


Prices Continue to Soften 


Cincinnati, April 19.—Another  let- 
down in foundry coke consumption is 
shown, and the market is very dull. 
With practically no inquiries of any 
character, and spot buying dropping 
off, prices show a softening tendency, 
but current quotable schedules have 
not been changed. 


Consumption Reduced 


_ St Louis, April 18.—Reduced melt- 
ing operations throughout this district 
have led to sales being confined to a 
few scattering carloads. The plants 
have ample supplies on hand or under 
contract, and no contracting is being 
done. Prices continue weak, and 
further reductions are looked for. The 
72-hour foundry coke is quoted as low 
as $5 to $6 per ton. The range on 
furnace coke is from $4 to $5. The 
leading by-product producer continues 
to operate, as it supplies gas to the 
city. Accumulations at its plant are 
increasing and difficulty is experienced 
in disposing of heating sizes in com- 
petition with cheap bituminous coal. 
The St. Louis: Coke & Chemical Co. 
has half of its 80 ovens in operation, 
and is making regular shipments, II- 
linois coal is lower, the mine run 
ranging from $1.80 to $2.50. 


Slight Improvement Reported 


_ Birmingham, Ala., April 18.—Slight 
improvement is noted in demand for 
coke in this district, though the situ- 
ation is far from being satisfactory. 
Production is not being increased, and 
one or two companies are adding to 
their surplus stock. Quotations are 
weak, foundry coke being $7, and 
furnace coke, $6 or less. The fact 
that by-product coke ovens are being 
kept in operation provides a fairly 
good output of coke. Shipments are 
being made promptly. Foundries and 
other consumers are buying for im- 
mediate needs only. Some coke is be- 
ing shipped out of the territory, though 
the quantity is not large. Inquiries 
are coming in from the Middle West. 
Mexico and Cuba that promise to re- 
sult in business. 


Receivers Are Appointed 


Samuel Nichols, treasurer of the Stand- 
ard Rail & Steel Co. St. Louis, and 
Fred L. Cornwall, an attorney, have been 
appointed receivers for the Warren Steel 
Castings Co., St. Louis. The appoint- 
ments were on petition of involuntary 
bankruptcy. 
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Still Lac king 


Little Business Booked at New Prices—Eastern Mills Believe Sales 
Have Been Retarded—Smaller Producers Shading 


Chicago, April 19.—Considerable im- 
provement is noted in the market tor 
soit steel bars, although it is not yet 
reflected strongly in buying. Better 
demand from automobile manufactur- 
ers is progressive and there is some 
demand for building purposes in bars 
as well as in structural shapes. This 
is mostly for small projects, as larger 
business has not gained sufficient con- 
fidence to go ahead. Railroads are 
not ready to buy further material, but 
recent developments have made them 
feel more as though relief is coming, 
and they are planning their buying pro- 
grams. Some releases on tonnages 
formerly held up have been received 
by mills and indications are the worst 
of the present depression has been 
passed. Buying is light and only for 
present requirements, no contracts be- 
ing taken. All makers are holding to 
2.48c, Chicago mill, and no shading is 
noted. 

Makers of bar iron have small in- 
quiry but are booking some business 
continually, and most mills are ac- 
cumulating sufficient tonnage to war- 
rant reopening their mills within a 
short time. While business has been 
taken recently at 2.38c, Chicago mill, 
the ruling figure at present is 2.43c, 
Chicago mill. 

Demand for hard steel bars rerolled 
from rails is dull, and tonnages for 
reinforced concrete work have been 
disappointing. Some business has gone 
within recent days at 2.00c, Chicago 
mill, but 2.25c, is regarded as the 
general market level. Practically all 
plants producing this material in this 
district are idle. 


Buying Believed Retarded 


Philadelphia, April 19.—Steel bar de- 
mand is at a minimum. The recent 
price adjustment has had the effect of 
retarding buying for the present. 
Mills were discouraged over the re- 
sults of recent price cutting and the 
leading independents apparently feel 
that they will shut down rather than 
shade 2.10c. The only makers shading 
2.10c are a few small eastern mills 
which are quoting 2.00c, base, Pitts- 
burgh. 


Tonnage Business Lacking 


Pittsburgh, April 19.—Merchant steel 
bars are not being asked for in large 
lots as yet. The new price named by 
both the independent steel companies 
and the Carnegie Steel Co. has not 
served to attract buyers. It is un- 
derstood, however, to have brought 
some specifications to the Carnegie 
Steel Co. on old orders. Some of 
these come from the automobile in- 
dustry. A few inquiries are current 
from diversified users but none involve 
large rollings. 

Makers of refined iron bars report 
no improvement and most plants are 
idle. Practically no orders are accumu- 
lating on books to give promise of 
early resumption. The minimum on 
refined iron bars appears to be 2.75c, 
base Pittsburgh. Inquiries cover only 


absolute needs. They usually can be 
shipped from stock. 


Small Makers Shade 2.10c 


New York, April 19.—While all 
the larger independents are holding 
frm to 2.10c, base, Pittsburgh, on 
steel bars, some of the smaller eastern 
interests continue to shade. ‘These 
makers prior to the readjustment of 
prices by the large independents and 
the United States Steel Corp. were 
selling as low at 1.85c and 1.90c, base, 
Pittsburgh. They now are selling 
at 2.00c, and have taken a fair amount 
of business at this figure. In view 
of the small amount of business which 
is current, the small makers are a fac- 
tor of considerable prominence in the 
market. Only a few orders are re- 
ported as having been placed at 2.10c, 
and the mills getting them say they 
were obtained from regular customers 
who have been depending on them for 
accuracy as to size, straigHtness, etc. 
The large independents are asking 
2.35c, base, where less than carloads 
are involved. 


Cold-Finished Bars Cut 


Pittsburgh, April 19.—Independent pro- 
ducers of cold-finished steel bars, shaft- 
ing, etc., have announced a new price, 
effective April 18. This price, which is 
understood to be uniform, is 3.10c, base 
Pittsburgh. The American Steel & Wire 
Co. has reduced from 3.60c to 3.10c or 
$10 per ton. Those independent com- 
panies which had been quoting 3.25¢ have 
cut the price $3 per ton. Under the in- 
dustrial board ruling the 3.60c price, with 
hot-rolled bars at 2.35c, meant a conver- 
sion differential of $25 per ton. The 
3.10c price, with hot bars at 2.10c, shows 
a differential of $20 per ton. The stand- 
ard classification and extras of Aug. 18, 
1919, still are effective with the exception 
that makers are charging another extra 
of 15 cents per 100 pounds for bundling 
in burlap where the amount involved is 
24,000 pounds or less, due to railroad 
regulations. Formerly the extra was 10 
cents per 100 pounds where the customer 
requested such bundling. 

Only a few inquiries are coming out 
and some small tonnages are going to 
the automobile manufacturers both on 
new orders and on specifications against 
suspended tonnages. 


Bolt and Nut Schedule 
Revised to Bar Price 


Pittsburgh, April 19—Producers of 
bolts, nuts and rivets have withdrawn 
the low prices which have prevailed 
for a week or 10 days and have an- 
nounced a new schedule based on the 
new steel bar price of 2.10c base 
Pittsburgh. New discounts on carriage 
bolts approximate 2 to 5 per cent be- 
low the previous schedule. Machine 
bolts are unchanged. Structural and 
boiler rivets are quoted 3.70c and 3.80c 
respectively. Some makers quote 
small rivets 85, 10, and 5 per cent 
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while others are quoting 60, 10 and 
10 off. 


Adjust Prices to 2.10c, Bars 


New York, April 19.—Eastern bolt, 
nut and rivet manufacturers who re- 
cently cut prices to as low as 60 and 
5 off for the larger and longer sizes 
of common carriage bolts with cut 
threads and the prices on other bolt, 
nut and rivet items in proportion, have 
advanced slightly to a level based on 
steel bars at 2.10c, Pittsburgh. Cur- 
rent demand is small and is limited to 
small lots. 


New Prices on Bolts 


Chicago, April 19.—Considerable 
shifting of quotations on bolts and 
nuts was done last week. A ynew 
schedule of discounts was made early 
in the week to conform to quotations 
by independent steel producers. When 
the general level of prices was ad- 
vanced a new card was issued at about 
five points lower than the previous. 
Discounts on small rivets have been 
advanced but 3.50c and 3.60c, Pitts- 
burgh is continued on structural and 
boiler rivets respectively. 


Spiegel Sales 
Made at $35 for Carload—Markets 


Unchanged 

New York, April 19—A few car- 
loads of spiegeleisen have been sold 
during the past week at $35, furnace, 
for 20 per cent. This price was done 
on carloads and it is thought it could 
be shaded at first hand only on lots 
of 100 tons or larger. It is not be- 
lieved, however, that $30 could be 
shaded at present on lots of any size. 
No resale business in spiegeleisen has 
been reported during the past week. 
An inquiry for 110 tons which was 
put out by a western consumer is the 
largest that has appeared for some 
weeks. Demand for ferromanganese 
continués lacking and the largest sales 
reported in this district involve lots 
of a few hundred pounds. Producers’ 
prices continue nominal at $90, de- 
livered. The resale market is untested. 

Conditions in the markets for the 
special ferroalloys show practically no 
change. The alloy steel makers gen- 
erally have not increased their operat- 
ing rates and show no inclination to 
buy raw materials. The improvement 
reported in the automobile industry 
has not yet extended to ferroalloys. 
Quotations remain the same, with just 
enough business in small lots to es- 
tablish price levels. On export or- 
ders for ferrovanadium, $6.50 a pound 
contained has been quoted, for ma- 
terial low in silicon. A few cars 
of 50 per cent ferrosilicon have sold 
at around $90, delivered. Ferrochrome 
remains nominally quoted at 16 cents a 
pound contained for alloy containing 
6 to 8 per cent carbon. Ferrotung- 
sten is nominally quoted at 50 cents 
a pound contained. 


Ferrotungsten Active 


Pittsburgh, April 19—Some little ac- 
tivity in the ferroalloys market is 
noted in connection with ferrotungs- 
ten. Users apparently anticipate a 
substantial tariff will be laid upon 
the foreign product and inquiries com- 
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ing to sellers are fairly numerous. In 
a number of cases a year’s require- 
ments are involved but so far not much 
actual business has developed. While 
58 cents is the maximum quotation 
named, as low as 50 cents has been 
done and that probably represents the 
market figure. Small lots of ferro- 
manganese continue to be asked. A 
few carload inquiries are exceptional 
and $90, delivered, appears the going 
quotation. Several sales of spiegel- 
eisen recently were made at $33 and 
$34, one interest disposing of approxi- 
mately 12 carloads within a week 
One inquiry is current on which an 
eastern producer quoted $35 furnace 
on two carloads A broker quoted 
$32.50 f.o.b. Pennsylvania furnace. Fer- 
rosilicon as well as ferrochrome re- 
mains quiet and on the former, 50 
pér cent grade, $90, delivered, appears 
the market. Resale ferrochrome is 
available at 14 and 15 cents 


Spiegeleisen Sold at $32 
Philadelphia, April 19.—A fair sized 


tonnage of spiegeleisen was sold in the 


week at $32, furnace, for 20 per cent 
base, Pittsburgh, 


Range a Bill 
Is Passed 


Duluth, April 19.—The bill restrict- 
ing expenditures in Minnesota iron 
range towns was passed by the house 
in the state legislature today and will 
come up in the senate Wednesday. The 
bill limits the per capita expenditures 
at $100 for local purposes and $60 
for schools. The vote is regarded 
as a victory for mining companies 
in their campaign to prevent extrava- 
gances. The bill providing for a roy- 
alty tax was killed in the senate after 
a hard fight. 

The Fayal and Woodbridge mines of 
the Oliver Iron Mining Co. are load 
ing ore for shipment to docks.  In- 
dependent mines are not shopping 


ii Boll Sredd s6 Chile 


Washington, April 19.—Chairman W. 
S. Benson of the shipping board is ne- 
gotiating with China for the sale of part 
of its surplus of 300.000 tons of steel. 
It is stated that while negotiations are 
progressing satisfactorily, nothing defin- 
ite has been closed. The board’s sur- 
plus of 300,000 tons, much of which 
is at Hog sland, includes about 160,000 
of fabricated material, 25,000 tons of 
plates and 30,000 tons of shapes. 

The reduction in prices by the United 
States Steel Corp. will probably compel 
the bureau of supplies and accounts, navy 
department, to revise the minimum 
prices it will accept for its surplus 
steel tonnage of about 20,000. The 
minimum prices fixed were approxi- 
mately 10 per cent below the Steel cor™ 
poration’s old level. 


To Start Fu rnace 


Announcement has been made by the 
Weirton Steel Co., Weirton, W. Vaz, that 
the company’s blast furnace probably will 
be placed in operation some time during 
the week of April 25. The stack has 
been hanked for over two months. 
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Plate Buying in Abeyance 


Mills Hold Firmly to New Prices, While Effect of Adjustment Is Devel- 


oping _ Pipe Tonnages Pending 


Philadelphia, April 19.—Plate makers 
are greatly interested in the contro- 
versy over whether the projected 6U- 
inch pumping main for the city of 
Philadelphia shall be of cast iron or 


steel plate The job calls tor 800 to 
1000 tons of steel plate or 4250 tons 
of cast iron pipe Steel usually is 


used for such a large size of pipe, so 
that plate makers fear the setting of 
a precedent, particularly because the 
city of Detroit now is in the market 
for a pipe line requiring 5000 to 6000 
tons of plates Plate demand here is 
very small and little business has been 
placed at the new price Most of the 
tonnage recently booked was at the 
old price, but the latter now is out 
standing only on occasional tonnages, 
where mills agreed to provide pro- 
tection over a given period Plate 
makers feel the results of the recent 
price shading were discouraging, and 
they are disposed to adhere firmly to 
the new figure Eastern operations 
are low. The Lukens Steel Co. will 
begin operating its 144-inch and 204- 
inch mills tomorrow for a brief period 
The Midvale Steel & Ordnance Co. is 
operating one mill at Coatesville 


Increased Demand Noted 


Boston, April 19.—Plates for con 
struction work were -in increased de- 
mand during the past week, due to the 
desire of small buyers to close at the 
low prices quoted by independent mills 
before advances took effect Tank and 
boiler construction in New England 
also is causing increased activity. The 
government is taking bids covering 
a steel water tank and tower at Chel- 
sea, Mass. Work has been started on 
the foundation for four oil tanks for 
the Beacon Oil Co., Boston, for which 
a contract covering over 500 tons of 
plates has been let to the Riter-Con- 
ley Co., Pittsburgh. 

Sizable Orders Lacking 

Pittsburgh, April 19.—Appreciable 
plate tonnage still is lacking. Some 
specifications are coming to the Car- 
negie Steel Co. at 2.20c, base Pitts- 
burgh, which now is the uniform price 
for the independent companies as well 
Nothing particularly sizable is before 
sellers except some requests for prices 
on various tonnages, from local steel 
construction companies which are fig- 
uring on tanks. The present lack of 
demand is said to be due to the fact 
that sufficient time has not elapsed for 
users to line up their requirements, al- 
though in some places it is doubted 
if large orders will be placed for 
some time. Makers believe that oth- 
er problems outside of price matters 
will have to be solved before the mar- 
ket opens. The Cambria Steel Co., 
Johnstown, Pa., reports a_ sufficient 
accumulation of orders to warrant in- 
creased plate operations. 


Tonnage Wanted for India 


Cleveland, April 19.—An inquiry for 
800 tons of steel, principally plates for 
blast furnace construction in India, has 


India Wants Round Lot 


; Arthur G. McKee 
Co., Cleveland Very little other new 
ate business is in the market which 
remains dull 


New Price Holds Well 


Chicago, April 19.—Although the 
present quotation on steel plates aver- 
iges slightly higher than the old, no 
tendency has been manifested on the 
part of many makers to shade this fig- 

e. It is said that even present quo- 
tations on the basis of current opera- 
tion scarcely yield _ cost. Sufficient 
time has not elapsed to give buyers op- 
portunity to make their position plain 
and a revival of buying has not started 
The present quotation is 2.58c¢, Chi- 
cago mill, on the part of all producers 


been put out by the 


More Shipments 


Of Tin Plate Are Going Forward— 
Packers Are More Active 


Pittsburgh, April 19.—More _ tin 
plate is being ordered forward and 
larger shipments are being made from 
stock. Whether or not this is the re- 
sult of the recent cut from $7 to $6.25 
per base box of 100 pounds Pitts- 
burgh, is too early to determine. This 
] el recently was reached by both 
the independents and the American 
Sheet & Tin Plate Co. although it 
had previously been reported that a 
similar price had been named in iso- 
lated cases with $6.50 applying in oth- 
ers From one to seven carloads 
represent the run of reported specifi- 
cations but larger tonnages are anti- 
cipated from this time forward as 
the packing industry becomes more 
active Some of the current business 
is coming from canmakers and some 
from packers Pacific coast packers 
who a short time ago were talking 
about reducing the 1921 pack, now 
believe it will be not only good 
business but necessary for them to in- 
crease it due to the recurrence of cold 
weather in the Central West and East 
with attendant disaster to fruits and 
vegetables 


Ore Shipping Begun | 


Duluth, April 19.—The ore carry- 
ing season was opened today by the 
steamer Frank Billings clearing with 
8000 tons of ore from the Stevenson 
mine for the McKinney Steel Co., 
Cleveland. The shipment was made 
from Great Northern ore dock at su- 
perior. The general ore movement for 
the season will be slow in getting 
underway. The Pittsburgh Steamshio 
Co’s fleet is not expected to move 
until atfer May 1. The Oliver Iron 
Miring Co. has not yet received 
orders to move ore from mines to 
docks here. Officials of independent 
steel companies are uncertain regarding 
when their shipments will begin. Lit- 
tle ore was stockpiled by them during 
the winter. 
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Scrap Continues Inactive 


Sale of 2500 Tons of Heavy Melting Steel at Buffalo Is Exceptional 
—$12.50 Was]Price}Paid—Quotations), GenerallyjSoft 


FOR COMPLETE SCRAP PRICES SEE 


Chicago, April 19.—With rare excep- 
tions no buying is being done in the 
scrap market except by dealers tak- 
iunz tonnages from railroads to store 
for higher prices. As a result of 
smaller offerings by railroads, dealers 
kave been bidding to some _ extent 
fer this material and in some cases 
have paid a little more than prevail- 
ing prices. This has had the result 
cf lifting the general level on a num- 
ber of items. In the present condition 
of the market it is practically im 
possible to quote figures at which 
tonnages can be bought from dealers. 
a price which would apply on a 


as 
carload would be boosted considera ly 
should the consumer seek 500 or 1000 


tons. While the market is low, it 
is by no means dead and responds 
sharply to any stimulation. From time 
to time considerable inquiry is enter- 


tained by dealers, but little _results 
in buying. Railroad offerings include, 
the Rock Island’s 1500 tons, the Chi- 


cago Great Western’s 450 tons and 
the Kansas City Terminal’s 430 tons. 


Flurry Was Brief 


Boston, April 19—The general in- 
crease in buying of cast scrap which 
started two weeks ago came to a sud- 
den halt the first of last week and the 
scrap iron and steel market has been 
as dull as at any time in_ recent 
weeks. Prices of cast grades have, 
however, not dropped to the old level 
of $16.50 or $17, as the few sales 
which have been reported in No. 1 ma- 
machinery have been between $19 and 
$20. One exception is the case of a 
Claremont, N. H., melter who bought 
100 tons of No. 1 cast at less than 
$19. In this case, however, the pur- 
chase was made locally with freight 
charges eliminated. Inquiry for pipe 
has increased, but prices at the con- 
sumering points in Pennsylvania are 
so low as to preclude much business 
in this district. In order to meet ex- 
isting orders wrought pipe would have 
to be purchased in this market at $6 
or less and the small dealers prefer to 
hold rather than sell below $6.50 to 
$7.50. An increasing demand for heavy 
melting steel is reported in other dis- 
tricts, but prices locally are insufficient 
to move except through forced sales. 


Market Virtually Unchanged 


New York, April 19.—Aside from a 
further nominal reduction in heavy 
melting steel and a few other grades, 
the local iron and steel scrap mar- 
ket is unchanged, with buying negligi- 
ble. What little inquiry is coming out. 
in some instances cannot be handied 
at the current market lull, due to 
high transportation and _ handling 
charges. 


Buys Heavy Melting Steel 
Philadelphia, April 19—The principal 


activity in the scrap market in this 
district the past week was the buying 
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Inact.vity Continues 
Pittsburgh, April 19.—The inactivity 
which has characterized the scrap mar- 
ket for some weeks past continues and 
well 


scrap production as as consump- 
tion is at a minimum. One inquiry 
appeared this week from a Pitts- 
burgh district steel company for 500 
tons of low phosphorus billet and 
bloom crops but the price offered was 
unattractive. One local dealer is look- 
ing for heavy melting steel, offering 
$12.50, delivered Aliquippa, Pa. and 
South Side, Pittsburgh. Outside of 
an occasional carload little is done in 
scrap circles. The billets to be bid 
upon until April 29 at Neville Island 
approximating 11,000 tons are from 3 
to 12 feet long and the longer ones 
probably will have to be cut up be 
fore they can be rolled. The scrap 
market quotations are unchanged but 
in many cases are nominal in the ab- 
sence of transactions. 
Buys 2500 Tons 
Buffalo, April 19—A local mill has 


just bought 2500 tons of heavy melt- 
ing steel at $12.50. This is the largest 
purchase of the heavy melting grade 
in months. It follows the recent pur- 
chase of 1500 tons of stove plate by 
the American Brake Shoe and Found- 
ry Co. at $19. 

The market generally 
a further softening affecting 
grades. Stove plate can now 
in unlimited quantities at $15 $16. 
Turnings and borings 


has undergone 

most 
be had 
to 
are down to $7 
and $8, while railroad wrought, railroad 
malleable, axle turnings wrought pipe 
and car wheels are similarly affected. 
There is a slight demand for No. 1 
cast scrap from down state mills 


Buys 3500 Tons of Turnings 


Cleveland, April 19.—Iron and 
scrap in the. Cleveland district has 
sumed a much more cheerful tone dur 


ste ] 


as 


ing the past week. Inquiries have been 
coming out from consumers and it is 
reported that one Cleveland melter 


recently purchased 3500 tons of shovel 
turnings. This is the most important 
transaction recorded in many weeks 
and the trade takes it as an indication 
of readiness on the part of users to 
prepare for business resumption. As 
a result prices are stiffening and in 
a few instances have been marked up 
slightly. 
Few Sales At Detroit 


Detroit, April 19.—The 
ket here last week was 
by dullness and quietness. 
was practically no selling and 


scrap mar- 
characterized 
There 
prices, 
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for the most part, remained firm. 
Stove plate sold at $12, a slight reduc- 
tron. 


Prices Continue Downward 


St. Louis, April 18.—Prices of sev- 
grades of scrap iron and _ steel 
have been reduced further and there 
seems no bottom to the market. The 
industries still are out of the market, 
and the only trading is by dealers who 
are picking up a little cheap material 
here and there for storage. The rail- 
roads have reduced their offerings, the 
only lists before the market last weex 
being one of 1600 tons by the Frisco 
and five cars by the Illinois Terminal. 
Old car wheels were reduced 50c to 
$12.50, and there were cuts on re- 
rolling rails, malleable grades and 
angle splice bars. Cast grades are 
particularly inactive, and rolling mill 
materials are neglected. Theie is uo 
change in the status of country scrap, 
absolutely nothing in that line arriving. 
Yard stocks are gradually augmenting 
through recent purchases. Yard in- 
terests, however, are only taking what 
looks like an exceptional bargain. 


Market Continues Dull 


Birmingham, Ala. April 18.—Very 
little scrap business is going on in the 
South. Further readjustments are ap- 
parent though dealers assert it makes 
no difference what the price is, the 
consumers have a figure at which they 
are willing to buy and then only in 
such quantities as their immediate 
demands require. Some of the larger 
accumulators of scrap are offering it 
to consumers dealers having declined 
to buy. It is indicated that the scrap 
quotations in the South are now as 
low as they ever have been. Some im- 
proveinent is noted at the cast iron 
and sanitary pipe plants but there is 
not any great amount of old material 


eral 


being taken in. Resumption on the 
part of the Gulf States Steel Co.’s 
plant about May 1 may bring about 


some demand for heavy melting steel. 


Semifinished Steel 


Appears To Be Slightly Improved— 
Good Orders Lacking 


Pittsburgh, April 19.—A better un- 
dertone is noted in the semifinished 
market, with more buyers taking steel. 
However, the tonnage involved as yet 
is not sizable and small inquiries only 
are current on sheet bars, slabs and 
billets, quoted at $39, $38 and $37, base 
Pittsburgh, respectively. Most busi- 
ness is in carload lots, with the ex- 
ception of skelp which at 2.20c, base 
Pittsburgh, continues to move in com- 
paratively heavy quantities. One large 
independent steel company recently 
booked two 1000-ton lots at this figure, 
which appears to be the market price. 
Some recent orders on forging billets 
call for 100 tons each and the price 
now is $42, base Pittsburgh. Wire rods 
at $48, base Pittsburgh, are not mov- 
ing any faster than at $52 and it is 
thought that a little time will elapse 
before sizable business is done 


Small Tonnages Sold 
New York, April 19—Small tonnages 
of rerolling billets have been sold dur- 
ing the past week at the new price of 
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$37, base Pittsburgh, and some carload 
business has been done in forging 
billets at $42, base Pittsburgh. 


No Sales in East 


Philadelphia, April 19.—Rerolling bil- 
lets are offered at $37, Pittsburgh and 
forging billets at $42, but no business 
is reported. 


Specifications Slack 


Youngstown, O., April 19.—Relative 
ly little new sheet bar tonnage is be 
ing placed. Specifications also are slack 
on account of the prevailing dullness in 
the sheet market. No demand exists 
for slabs, billets, or wire rods. Billets 
4 x 4 and heavier are quoted at $37 


slabs at $38, and sheet bars at $39. 
Youngstown, and wire rods at $48, 
Pittsburgh. 
Strip Users Inquire 
Pittsburgh, April 19.—More liberal 
inquiries are being received on hot and 
cold-rolled strip _ steel. Independent 


companies now are naming 2.75c and 
5.50c, respectively, on the hot and 
cold-rolled product and the business 
placed so far has not been sizable. 
The Carnegie Steel Co. likewise is 
naming the 2.75c, base Pittsburgh, 
price on the hot-rolled product and the 
American Steel & Wire Co.'s price 
on cold-rolled likewise is 5.50c. Pres- 
ent inquiries are considered more bona 


fide than some put out in_ recent 
weeks and it is understood that some 
of the orders placed by automobile 
companies in the past month involve 
from 500 up to 1500 tons. Some 
of the agricultural implement makers 


likewise are taking fair sized lots. 


Chain Prices Lower 


Pittsburgh, April 19.—Makers of 
chain in this district are meeting the 
6.35c, base Pittsburgh, price on 1- 
inch proof coil chain named _else- 
where. Present demand is on a hand- 
to-mouth basis and only that chain 
which has to be had is being pur- 


chased. On April 11 the United States 
Chain & Forging Co. announced lower 
prices on seven items, namely butt 
chains, breast chains and cow ties as 
follows: 
Former Present 
discount discount 
Butt chains 30 40 
Breast chains (single) a 40 
Breast chains (double)....... 25 50 
Breast chains (Victor & Snaps 
i -ancheeeneases dacthawed Net 20 
Breast chains (Victor polished) 10 20-10 
Cow ties, Ohio pattern.... 40-10 40-10-10 
Cow ties, open and closed ring. 40-10 40-10-10 
The company has postponed an- 


nouncing new prices on electric welded 
breast chains for the season from April 
1, 1921 to April 1, 1922, until a later 
date. Orders taken in the meantime 
at present prices are being booked 
with the understanding that whatever 
prices finally are decided upon will ap- 


ply. The new discount sheet refer- 
red to applies to price list No. 3-A 
and succeeds the discount sheet of 
Feb. 7. 

A surplus after dividends of $509,- 


783 is reported by the Standard Screw 
Co., for 1920 compared with $251,516 
in the preceding year. 
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Expectant 


Makers Optimistic as Jobbers Specify More Liberally. but Full 
Results of Price Adjustment Are Still Awaited 


Pittsburgh, April 19.—So tar only 
fair sized specifications against con 
tracts and small new orders for sheets 
have been received, following the re 
cent price adjustment under which the 
American Sheet & Tin Plate Co. re 
duced black $7, blue annealed $9 and 
galvanized $14 per ton from the in 
dustrial board schedule of March 21, 
1919. Blue, black and_= galvanized 


sheets now are quoted at 3.10c, 4.00c, 
and 5.00c, respectively, by both the 
Steel corporation and the independent 
companies. The aggregate of business, 
however, is sufficiently large to be en- 
couraging. One cause for optimism on 
the part of sheetmakers is the tend 
ency among jobbers to specify be 
cause the latter believe the market 
has been stabilized The American 
Sheet & Tin Plate Co. reports that 
while it is rather early to notice any 
marked effect of its lowered prices, 
the week started out with good spec! 
fications, perhaps 40 or 50 per cent of 
which originated with jobbers. Small 
allotments continue to be taken by 
the automobile industry, and larger or- 
ders are expected from this time for 
ward. 


Place Orders at Low Price 


3uffalo, April 19—The last days 
which sheet tonnage could be placed 
under the old prices found an influx 
of orders, some for 100 and 200 tons 
Most of them were for galvanized 
An increase in carload orders is noted 
The galvanized price is 5.00c bas 
Pittsburgh. A local maker is continu 
ing. to operate at 50 per cent of « 
pacity. 

Orders Still Withheld 
Youngstown, O., April 19.—Dullness 


continues to characterize the sheet mar 
ket here. Whether more business will 
be forthcoming as a result of the new 
base prices is a matter of conjecture 
Che market has not been given a real 
test No marked effort on the part 
of consumers to place orders was 
shown before prices were advanced 
Buyers are indifferent to prices, accord- 
ing to a large jobbing interest who 
last week tested out the market by 
quoting galvanized at 4.70c, Youngs 
town, and got few returns. Few in- 
quiries are before makers. Some buy- 
ers, however, persist in seeking bar- 
gain prices. All valley makers, as far 


as can be learned, however, are quot 
ing 3.10c Pittsburgh for blue an 
nealed, 4.00c for black and 5.00c for 
galvanized. Sheet mill operation this 
week is at the rate of 30 per cent 


of capacity, as compared with 28 per 
cent one week ago. 


Prices On Same 


Chicago, April 19.—Independent pro- 
ducers of steel sheets have advanced 
their figures $5 to $7 per ton over 
those prevailing last week, while the 
United States Steel Corp. reduced 
quotations to the same _ level This 
leaves the market at 3.48c, 4.38c, and 
5.38c, Chicago, on No. 10 gage blue an- 
nealed, No. 28 gage black and gal- 


Levels 


Considerable ton- 
independents at 


respectively 
booked by 
figure, but not much 
done at the new 
fairly slack 


zed 
lade Was 
the lower busi 
been level 
generally is 


has 


ness 
Demand 
Tonnages Placed at New Prices 


Philadelphia, April 19.—One lot of 


500 tons was placed this week at the 
price of 3.10c, Pittsburgh, for 
Ni 10 This price, and 4.00c for 
ylack and 5.00c for galvanized, is be- 
I maintained despite the fact 


| 
ittle business is 


current. 


Warehouse Prices 


Are Adjusted to New Mill Schedule— 
Demand Reported on Increase 


Cleveland, April 19.—Demand for 
iron and steel stocks out of warehouse 
has shown some slight improvement 
in the past week. The Carnegie Steel 
Co. has reduced its schedule to that 
quoted for some past by inde- 
pendents Prices now quoted in this 
district are: Bands, 3.64c: hoops, 3.64c; 
plates and shapes, 3.09c; blue annealed 
4.00c and 2.99¢. 


Corporation at Independent Level 


New York, April 19 
Steel Co., Waverly, N. J.. 
its prices on plates, shapes 
to meet the independent jobbers. A 
reduction in blue annealed sheets by 
the leading seller is expected at any 
time; also in tubular goods, the market 
otherwise generally is unchanged 


weeks 


} 
sheets, bars. 


rhe Carnegie 
has reduced 
and bars 


Demand Is Better 


Buffalo, April 19—Lower mill prices 


are held responsible for a sharp in- 
rease in warehouse inquiries. Ware 
house interests are encouraged over 


the situation. 


Bombay Seeking 77,000 
Tons of Pipe Plates 


New York, April 18.—An inquiry for 
47,000 tons ol a large water- 


steel tor 
pipe line in Bombay, India, received in 


this market this week has created so 
much interest among American fabri 
actors that some are sending special 
représentatives to that city to nego 
tiate personally with officials Bids 
are to be opened in Bombay May 31] 

The project calls for two lines of 
pipe which are to be in part 72 inches 
and 57 inches in diameter. A number 
of American companies are planning 


to enter bids and it is understood 
that French makers are showing in- 
terest. One of the proposals made by 
American interests is that the flat 
plates shall be shipped from the United 
States and riveted in Bombay. Another 
is that the plates shall be punched be- 
fore being shipped A third propo- 
sition is that the flat plates shall be 
punched and reamed instead of straight 
drilled. 
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Shape Dullness Returns 


Only Small Jobs Feature Market—8000-Ton Buffalo Job Re-offered— 
Building Looking Forward to May 1 Settlement with Labor 


New York, April 19.—The local 
structural market is dull, with few or- 
ders of importance placed and new in- 
quiry exceedingly light. Two sizable 
tonnages, however, are likely to be 
closed within the next few days, one 
involving 2000 tons for office building 
at Fifty-seventh street and Broadway, 
and the other a similar lot for a 
building on Fifth avenue. Little ton- 
nage has been closed at the new plain 
material price of 2.20c, Pittsburgh, or 
2.58c, New York. 


Eastern Market Quiet 


Philadelphia, April 19.—Shape de- 
mand is quiet, only a few small orders 
so far have been placed at the new 
price. Some fair lots were placed at 
the old price prior to the advance, but 
protection at old figures stili is out- 
standing only in a few instances. Mills 
are holding to the new price of 2.20c. 


Small Jobs Only Are Let 


Pittsburgh, April 19—No additional 
large awards have come. to the fabri- 
cators in this district in the past week 
although numerous small jobs have 
been let. These have come both to 
the American Bridge Co. and several 
of the independent companies. With 
the increase in the price of shapes by 
independent companies to 2.20c, base, 
Pittsburgh, quotations on material fab- 
ricated and erected have been ad- 
vanced to around $94 while on fabri- 
cated only they are in the neighbor- 
hood of $74. The Carnegie Steel Co. 
likewise is quoting 2.20c, having re- 
duced from 2.45c, a cut of $5 per ton. 
Inquiries are said to be more numer- 
ous involving slightly larger tonnages. 


$74.50 Bid is Successful 


Cleveland, April 19..—The McClintic- 
Marshall Co.’s successful bid for the 
2400 tors of structural steel required 
for the Wade Park Manor, Cleveland, 
a family hotel project, was on the basis 
ot $74.50 a ton, f.o.h. Cleveland. This 
compares with their bid of $67 to $68 
on the 4800 tons in the Federal Re- 
serve Bank building job. New inquirie 
in the past week have been for sma'l 
tonnages and the only award of size 
was 210 tons for a market house. 


Labor Delays Building 


Chicago, April 19—Much more im- 
portance appears to be placed on labor 
conditions than on the price of build- 
ing material, and until the former is 
cleared and prospective builders know 
what they may expect from that quarter, 
activity in construction scarcely is ex- 


pected. As a result, not much business 
is going forward from architects and 
engineers, although they have many 


large projects ready for figuring. All 
producers appear to be quoting 2.58c, 
Chicago mill on plain material and even 
in the absence of general buying, no 
effort to shade has been made. 


CONTRACTS AWARDED 


Illinois Highway commission, steel spans in 
Tefterson county. 357 tons to Northwestern 
ridge & Iron Co. 

Albert Lea Foundry Co., new shop at Albert 


Lea, Minn., 100 tons to Federal Bridge & 
Structural Co., Waukesha, Wis 

Union Liberty Furniture Co. building, Chi 
cago, 585 tons, to A. Bolters’ Sons Co 

St. Patrick’s school, lowa City, lowa, 112 
tons, to lowa Steel & Iron Co., Cedar Rapids, 


Ore trussel for A. M. Byers Co., Girard, 
ons to the McClintic-Marshall Co. 

Four truss spans, for the Missouri, Kansas & 
Texas railroad at Hannibal, Mo., 750 tons to 
Worden-Allen Co 

Market house, Woodland and East Fifty-fifth 
street, Cleveland, 210 tons, to be erected by 
Paul Bros., owners. 


CONTRACTS PENDING 
Hotel Statler, Buffalo, 8000 tons, readver- 
tised for bids, week of April 25 
Bascule bridge over Bayou Plaquemine, 
Baton Rouge, La., 700 tons, bids to be opened 
April 21 
First National-Soo line annex, 
800 tons, bids asked. 


Minneapolis, 


Portny building, Clarksburg, W Va., 400 
to 700 tons, bids being taken 

Four school buildings Johnstown, Pa., 450 
tons, bids closed 


Masonic Temple, Wellsburg, W. Va., tonnage 
not given, bids being taken 


Concrete Awards Small 


Pittsb.rgh, April 19—Recent awards 
on reinforcing concrete bars are small 
and single carload orders are the rule 
These are being booked at 2.10c, base 
Pittsbur;zh, with the usual differentia!s 
for twisting and deforming, and ex- 
tras for size. One producer which now 
is giving its entire attention to the rol! 
ing of specialties, tie rods, etc., has 
a stock of reinforcing concrete bars on 
which it is waiving the twisting and 
deforming extra but is maintaining the 
size extras. All the larger’ jobs in- 
volving concrete bars are held up. 


Mill Shipments at 2.00c 

New York, April 19—While some of 
the leading independents are naming 
2.10c, base, Pittsburgh, as their mini- 
mum price on concrete’ reinforcing 
bars, it is not difficult to buy at 2.00c. 
Concrete bars out of stock in New 
York are being sold at 2.85c, base, 
and in special instances this figure is 
being shaded materially. A number of 
important tonnages are pending here, 
including filtration plant at Detroit, 
Barge canal grain elevator, Pouch 
terminal warehouse, Staten Island, and 
a bridge at White Plains, N. Y. 

New Tonnage in Sight 

Cleveland, April 19.—Plans for a new 
filtration plant and reservoir for the 
city to Le built on Cleveland He'ghts 
soon will be put out and will call 
for about 1000 tons of reinforcing bar 
Rerolled bars continue at 2.00c, Pitts 
burgh, and bars rolled from billet 
stock at 2.10c, base Pittsburgh 

CONTRACTS PENDING 

Grain elevator, Brooklyn, for New York state 
barge canal commission, 600 to 700 tons 
Warehouse for Pouch terminal, 900 tous bars, 
general contract to Turner Construction Co. 

Filtration plant, Detroit, 2000 tons, general 
contract to Thompson-Starrett Co. 


Cotton T. Orders Lag 


Pittsburgh, April 19.—Present busi- 
ness in connection with cotton ties is 
moderate and sizable orders continue 
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to lag. Not much tonnage is antici- 
pated for at least another month and 
it then is expected to be lower than 
normal due to the fact southern 
planters do not anticipate a heavy 
cotton crop. Single loop bale ties to 
jobbers in carloads are quoted at 70 
and 70% off. 


Mexico Inquires 


For Large Lot of Railroad Equipment 
—Track Material Prices Reduced 


New York, April 19.—The Lehigh 
Valley railroad is inquiring for 2000 
miscellaneous cars The Argos Steel 
Products Corp., 170 Broadway, New 
York, is inquiring for $20,000,000 worth 
of railroad equipment for Mexico, in- 
cluding 200 locomotives, 300 passenger 
cars and 50,000 tons of steel rails. Pay- 
ment is said to be guaranteed both by 
a trust on the equipment itself and by 
revenue of the national railways of 
Mexico. The Baldwin Locomotive Works 
has booked orders for four locomotives 
from the Great Western of Brazil 
The Russian Soviet government has 
placed orders for 500 locomotives with 
Germany. 

The Steel corporation's new prices 
on track materia] are 2.20 
and Chicago, for light rails, 2.50c, Pitts 


cS Pitt bur rh 


burgh and Chicago for tie plates, 4.3 
Pittsburgh for track bolts and 3.40: 
Pittsburgh for standard spikes Th 
represent reductions of $5 to $11 per 
ton 


Carload Inquiries Are Received 


Pittsburgh, April 19—Some few car- 
load inquiries for light rails are be- 
fore makers in this territory. The 
Carnegie Steel Co. is naming 2.20c 
and the independents around 2.25c, 
base Pittsburgh. Some coal mine busi- 
ness continues to develop from time to 
time although this is at a minimum 
due to curtailed operations. 
are generally quoted at 3.30c to 3.40c, 
base Pittsburgh, with demand at a low 
ebb. The Pennsylvania lines, however, 
has put out an inquiry for 2000 kegs 


of standard spikes for early delivery 


3 
spikes 


Track Material Lower 

Cleveland, April 19.—The Cleveland 
Railway Co. is inquiring for 500 tons 
of standard rails and track accessories 
Lower prices on track material are be 
ing put out by the Steel corporation 
mills to conform to other recent re 
ductions. 


} 


Coope rs Buy Hoops 


Pittsburgh, April 19.—Carload lots of 
hoops and bands are going to the cooper- 
age interests at the new price of 2.75c, 
hase Pittsburgh, now named by prac- 
tically all independents as well as the 
Carnegie Steel Co. Some business like- 
wise is developing from the hardware 
trade Occasionally a 2.80c price is 
heard where an independent company 
quotes the usual 70-cent differential over 
the price of merchant steel bars 


Machinery Needs G row 


Washington, April 19.—Extensive de- 
mand has arisen in Australia for machin- 


~ 
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ery, with the development of industries, 
states a report to the bureau of foreign 
and domestic commerce. In the past 
few months imports of machinery have 
been on an unprecedented scale. Orders 
reported placed with American interests 
have been exceedingly heavy, it is 
stated, and further large orders are 
looked for. Special inquiries have been 
made, the bureau says, for planing 
machines, brass finishers’ lathes, shaping 
machines, radial drills and the like. 


| Ee Se oe 


Only Activity in Wire And Nails— 
New Prices Fail To Stimulate 


Pittsburgh, April 19.—Outside of a 
seasonable demand for nails and galvan- 
ized barbed wire, little is being done in 
the wire and wire products market. A 
fair demand is noted for the products 
mentioned from jobbers as orders from 
ultimate consumers accumulate. Promptly 
following the advance on nails to the 
$3.25 base, buyers endeavored to clos« at 
the old price of $3. Only in those cases 
where that price had been guaranteed 
for a certain time were they 


and present buying is on the $3.25 be 


with both the independent companies and 
the American Steel & Wire Co., which 
did not recede from that figure Woven 
wire fencir now is ¢ ‘ted at 6! off 
: 

galvanized barbed wire at 4.10c. For all 
ft these products a fair demand exists 
ithonah ¢ 7 hile fe noted as 
ait no g apie 18 noted in either 
mquiries or orders at present Coated 
nails move somewhat more freely and 
the now is 28 base Pittsburgh 


Cut Nails Lower 


Pittsburgh, April 19—A slightly im- 
proved demand exists for cut nails, which 


} 
t 


are being quoted at 3.75c in carloads and 
4.00c, base Pittsburgh, for less than car 
loads The Reading Iron Co. is quot- 
ing the lower price of 3.75c, mill 


Price Spread is Shown 

Cleveland, April 19—Price sched 
ules on plain wire between the Amer- 
ican Steel & Wire Co. and independent 
producers still show a spread in that 
while the base price is 3.00c Pittsburgh 
in both cases, the former is not quot- 
ing a 25-cent extra per 100 pounds 
for annealing, which the other mills 
have continued. For this reason it is 
reported some shading of the 3.25c 
Pittsburgh base on annealed wire has 
appeared among independent mills. It 
also is reported that the divergent set 
of extras on wire now followed by in- 
dependent producers may be revised by 
some of the latter to conform with 
the list of the largest producer. Little 
new wire business has been brought 
out by the revised prices. 


New Prices No Stimulus 


Chicago, April 19.—Changes in quota- 
tions on wire and nails have not yet had 
sufficient time to produce results and sell- 
ers find conditions practically the same 
as prevailed over the last fortnight. In 
this department quotations were changed 
on only a few of the commoner items 
and adjustment remains to be made on 
specials. Jobbers and consumers have 
not yet made up their minds whether the 
new prices represent a steady basis and 
as a result there has not been any in- 
crease in buying 
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Lower Pipe Cards Issued 


National Tube Co. Reduces Prices and Independent Makers Are 


Adopting New Basis 


Pittsburgh, April 19.—Producers of 
tubular goods have been giving their time 
to getting out new price cards, annourmn 
ing adjustments and _ reductions The 


National Tube Co. has put out several 
new cards and is issuing others dated 
(April 13 The independent makers fast 
ar getting on the same basis, having 
ued steel pipe, line pipe, boiler tube 
and other cards identical with those of 
he National company. 
On some sizes of steel pipe the discount 
remains the same, while on ot! 
been increased from 2 to 6 points, a re- 
duction of from $4 to $12 per ton. Clas 
sifications have been increased slightly, 
-inch now being separated from % and 
inch. and 34-inch from 1 to 3-inch 


The discount on ™%-inch black buttweld is 


vers it has 


the same as formerly, 50%, while 4 and 

-inch now are 52 against 50% for- 
nerly. On the %-inch size the present 
discount is 60 against 57% formerly, 
while 1 to 3-inch steel pipe carries a dis- 
yint now of 62 per cent, against 57 
crore 

Discounts « line pipe in the smaller 
sizes have been increased by five points, 
while on the larger sizes, 7-inch up, the 
discount has been increased four points 
from the basing discounts of March 21 
1919. The new card follows with th 
ld discounts for purposes of comparison 


BUTT WELD 


Old ‘ew 
Sizes liscount discou 
2 and cl 56% 61% 
LAP WELD 
16 §2 7% 
2-ir 49% + 
and + 40 44 
nch 37 : 
The new card on steel boiler tubes 
' ) 
lap welded quotes 2 and 2'%-inch at 26 


off instead of 15% off on 1 inch and 
2: 134-inch still carries the 15% per cent 


discount. On 2! to 3-inch the present 
discount is 37, while on 3% to 13-inch it 


is 43 per cent 

While the March 21, 1919, card o 
large O. D. wrought steel pipe had three 
lassifications, the new card of April 1 
has four, as follows: 


Tobbers ( sumers’ 
Sizes C/L discount C/L discount 
4 to 20-inch O. D.. 5 46% 
21 and 22-inch O. D 46% 41% 
24-inch O. D 42 37 
26 to 30-inch O. D.... 37% 32 


The former quotations to jobbers and 
consumers were, respectively, on 14 to 
20-inch, 47% and 42%; 21 to 24-inch, 
42%, and 37%, and 26 to 30-inch, 37% 
and 32%. 

Merchant casing likewise has been ad- 
justed as to size, discounts now applying 
on 2 to 3-inch and on 3% to 4-inch, in- 
stead of on to 3%-inch and on 3% to 
4-inch. S. & S. random lengths, 2 to 3- 
inch, now are quoted at 45%c, whereas 
2 to 3%-inch formerly were quoted at 
40% off and I. J. random lengths 2 to 
3-inch now carry a 44% per cent discount 
as against 39%4 on 2 to 3%-inch for- 
merly. This card likewise carries S. 
& S$. cut lengths as well as I. J. cut 
lengths. 

Makers of wrought iron pipe likewise 


27.000 Tons of Cast Pending at Detroit 


have reduced their prices from $6 to 
$14 per ton The base discount is 35%ec 
n 1 to 1%-inch black as against 29% 
to 1%-inch black, as formerly. The 
1 size now is classified by itself and 
rries a discount of 33% per cent. 
Along with the other reduction made 
by the National Tube Co. and the in- 
dependent producers, oil country goods 
have been reduced $4 to $12 per ton, 
effective April 13 List No. 3 of 
the National Tube Co. replaces its 
No. 2 list dated Aug. 6, 1920, and 
gives prices on steel casing, steel tub- 
ing, steel drive pipe, steel line pipe, 
diamond B.X. drive pipe, diamond 
B.X. casing, rotary drill pipe, and in- 
terior rotary pip Prices given are net 
per foot f.o.b. points taking freight 
Pittsburgh, Pa. of 10c to 


-incl 


Private Inquiry Maintained 


New York, April 19—A lot of 200 
s of cast iron pipe has been placed 


by Greenfield, Mass., with the Donald- 
n Iron Co., and bids on a similar ton- 
uze were closed yesterday by Yonkers, 
N. ¥ Other demand is confined prin- 
lly to private inquiries and is being 
aintained Indicative of the re- 


improvement in buying is the fact 
at one representative eastern maker is 
erating on a basis of 40 per cent, as 
pared with 25 per cent a month ago 


Large Tonnage Pending 


’ Apr 19.—Figures taken by 
Detroit last week on a total of about 
27 ) tons f various s$17¢s of cast iron 
pipe : been under consideration and 


a final decision will be made April 19 
iidder is understood to have named 


7.50 Birmingham, if the entire ton- 
re is placed with it, and $53, Birming- 
im, if lv a portion is awarded. Other 
bidders are understood to have named 


hout $53, Birmineham, on various parts 
f the tonnage The United States Cast 
Iron Pipe & Foundry Co. has been 
awarded 2000 tons at Canton Bids will 
he opened April 19 at Toledo on 600 
ons. at Saginaw, Mich., on 200 tons and 
at Michiean City, Ind., on 850 tons 


; 


Gradual Improvement Noted 


Birmingham, Ala., April 18.—Gradual 
nprovement in the cast iron pipe market 
is noted in Birmingham A dditional 
specifications are being received. There 
is, however, plenty of room for further 
improvement. The output is steadily in- 
creasing. A number of bids are out on 
ome good sized orders. No change in 
prices is announced, though rumors still 
prevail that concessions have been made. 
The movement of cast iron pipe from 
he Birmingham district via Warrior 
river to Mobile and then by boats through 
Panama canal to California ports for the 
Far West promises to keep up for some 
time. arrangements being made for boat 
sailings for the next two or three months. 
Sanitary pipe makers announce a little 
improvement in their business 


+ 
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Believe 
End 


Washington, April 
are held out that this week 
the railroad rate problem well on its 
way toward solution, the turning point 
having been reached a few days ago 
when the railroad labor board, sitting 
at Chicago, voted to abolish the so- 
called national agreements. The Presi- 
dent feels that, having delivered him- 


President Will 
Rail Troubles 


19.—High 


will see 


hopes 


self of his sentiments on the inter- 
national problem in the message to 
congress last Tuesday, he can now 


concentrate for the time being on do- 
mestic problems. 

Repeatedly, the President has stated 
he does not intend to go over the 
heads of the railroad labor board and 
the interstate commerce commission in 
the solution of the problem. What 
he is doing, apparently, is to spee 
up the normal channels through which 
the adjustment must come. 

The railroads and the interstate com- 
merce commission have declared on 
numerous occasions rates cannot come 
down until operating costs have been 
revised downward. The first step 
toward revising operating costs was 
taken with the national-agreement de- 
cision, it appearing that the carriers are 
in line to save most of the $30,000 
they contended was the annual super- 
imposed cost of the agreements. After 
having delayed eight months on the 
question of national agreements, the 
labor board yesterday began at Chi- 
cago wage reductions hearing. 

It would occasion no surprise here 
were the labor board to rescind most 
of the 22% per cent wage advance 
it granted last July. It is also under- 
stood that the President intends using 
his good offices to persuade the car- 
riers to seek a lowering of rates, or the 
commerce commission to order one. 

The United States railway labor 
board has decided that the present na- 
tional agreements shall terminate July 
1, providing railroads and organizations 
of employes will make an honest ef- 
fort to negotiate other working agree- 
ments to take the place of those abro- 
gated. 

While railroad and government officials 
disagree over the causes for the con- 
tinued slump in traffic, the number of 
surplus freight cars exceeds all records. 
In the period April 1 to 8 the daily aver- 
age of surplus cars was 507,427. The 
previous record was 495,904 in the last eight 
days of March, while in the depression 
in 1919 following the signing of the 
armistice the largest surplus was 451,739. 

Revenue freight loading in the week 
ended April 2 fell to 666,642 carloads, 


compared with 687,852 previously 
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Ups and Downs of British Labor Situation Important in Metals 
—Copper Firmer—Tin and Zinc Higher 


Spot 


tLea 


d Zinc 


Straits New York St. Louis Spott Spot Nickel 
tCopper New York basis basis aluminum antimony shot 

0 ae ee 12.75 29.125 4.47% 4.62% 24.25 5.12% 40.00 
i os »so 60 ee en ee 12.75 29.625 4.47% 4.62% 24.25 5.12% 40.00 
inh ¢ wiedeweans ¥ke 12.75 29.875 4.47% 4.62% 24.25 5.12% 40.00 
it Mss cbwheeseovebbe 12.75 31.00 4.47% 4.65 24.25 5.12% 40.00 
ae ae eee 12.75 30.75 4.50 4.67% 24.25 5.12% 40.00 

tOutside market, refinery. 
tOpen market quotation. 

New York, April 19.—The ups and _ the general strike in Great Britain. After 
downs of the British labor situation con- the strike failed to take place, Straits 
tinued to attract leading interest in the advanced £8 5s in London April 18 and 
metal markets here the past week, but increased about lc in New York. Elec- 


metal prices, excepting tin, failed both to 
reflect the situation when conditions were 
critical and the relief when the general 
strike was averted. Metal markets have 
been <o liquidated and production so cur- 
tailed that nothing short of business im- 
provement apparently will affect them. 


Copper prices were firmer today and 


quoted 12.75c, delivered. Most sellers 
will not sell under 13c. A little improve- 
ment in domestic demand was _ noted, 


mostly in small lots of 1,000,000 pounds. 

English orders were received. An Ital- 
ian inquiry for 1000 tons was reported. 
Casting copper was quoted 11.75c to 12c, 
refinery. Lake was quoted 13c, delivered. 
The American Smelting & Refining Co. 
announced salary reductions of 20 per 
‘ent and wage cuts of 40 per cent. 

The ordnance department allotted 14,- 
000,000 pounds of brass cartridge cases 
to nine companies on the same basis 
and terms at which 30,000,000 pounds re- 
cently were sold. Inquiries for cartridge 
cases developed prices of 7.50c, New 
York, in the general market. 

Brass and copper products remain dull, 
with mills operating at about 30 to 35 
per cent of 1920 rate. Some price cut- 
ting still is being done on rods and seam- 
less tubing 

The zinc market sagged a little during 
the week, from 4.65 to 4.60c, East St. 
Louis, for prime western, but now is re- 
covering, being 4.67%c today. Demand 
from galvanizers improved a little. There 
was some buying for prompt shipment. 

The outside lead market held steady at 
4.45¢ to 4.50c, New York, 4.25c, East St. 
Louis, although one or two sales were 
made a shade under 4.25c. Lead is closely 
held and it is reported difficulty would 
be met in placing a large tonnage at cur- 
rent quotations in the outside market. 
The leading interest is understood to have 
been selling a little more freely at its 
quotations of 4.25c. 

Tin fluctuated during the week in ac- 
cordance with the varying prospects for 


trolytic tin prices ranged from “4c to Yi 
below Straits and 99 per cent about 1%4c 
Straits. 

Brass mill products are quoted as fol- 
cutting. 


below 


lows, with some competitive 
Mill Products 
SHEETS 
Copper, hot rolled, 24 ox., minimum. 20.00-20.25 
Ea a 17.25 
Zinc, ga. 9 to 18 (plates c less) 11.00 
Lead, full sheets (cut ‘4c more) 7.75 
SEAMLESS TUBES 
ESE een cone 21.00 
Dt tha. cebekesbaebideeonee weds 22.00 
RODS 
High biass, round, % to 2% in.... 15.25 
EE ee ee 18.25 
WIRE 
Copper 14.25-15.00 
tt Cn ois cttnceatéchuwaeen se 18.25 
Dealers’ buying prices on old metals 
follow: 
Old Metals 
HEAVY RED BRASS 
Chicago co ad 8.50 
Clevelani > 50 
New York 9.25 9.50 
HEAVY YELLOW BRASS 
New York .. ‘is eoss — ae 5.50 
Chicago 25 
DE ctadénevtesndaeenees 5.50 6.00 
ZINC 
New York ... — ; 2.50 2.75 
Cleveland : . 2.51 3.00 
SD. vis cdwecevenestss 2.50 
HEAVY COPPER AND WIRE 
Dn déecskdebsciudeen oc 9.00 9.50 
EEE = ednboresesatasc@eses 9.50 
PO HE bscccosdcdaadeedes 9.50 9.75 
RED BRASS TURNINGS 
OW -cacckdvenasdeiesne 7.00 7.50 
Cs dod capentdatbeese 7.00 7.50 
GED. wénddaecessodocneses 7.50 
YELLOW BRASS TUBING 
SURE cabéeccadesateoseue 5.50 6.00 
NO. 1 BRASS ROD TURNINGS 
CHOP ccc cccsasecceooese 4.50 5.00 
DE <ccvescsecgudwesds 5.50 
CRD nc bcccccccscecestsocce 5.25 
ALUMINUM BORINGS 
Gee Uiceccosevéscsesete 5.00 6.00 
6.00 7.00 


Detrolt § ..+22-9.0-mmrs-2-+2 














Votes Steel Tariff Protection 


House Passes Emergency Bill Fixing Limit of Depreciation of Foreign Currency 
—Is Part of Antidumping Section Allaying Opposition to Bill Which 
Would Aid Agricultural Interests—T ax Hearings Soon 


ASHINGTON, April 19.—In- 

terim protection for the iron 

and for 
various metals is provided in the Young 
tariff bill in the 
section, in the antidumping pro 
the 
tion arising from depreciated currency 
The effect of this section is to in- 
crease 100 to 400 the 
ad valorem duties on all imports from 
Jug- 
oslavia, Czechoslovakia and other mid 


steel industry and 


emergency insertion 
of a 
situa- 


visions of bill, meeting the 


from per cent 


Germany, Austria, Hungary, Italy, 
European nations, and in case French 
and Belgian currency depreciate much 


more, imports from these countries 


would be affected likewise. The grant- 
ing of this temporary protection to the 
industry comes unex- 
bill 
is designed to aid the agricultural in- 
pending the enactment of the 
new permanent tariff. 

The section section 25 of 
the revenue act Aug: 27, 
1894, and provides that quarterly the 
secretary of the treasury shal] estimate 
the depreciation in foreign currency. It 
states: “Provided further that in the 
estimation and liquidation of duties up- 


on any imported merchandise the col- 


steel 
the Young 


iron and 


pectedly, as primarily 


terests 


amends 
approved 


lector of customs, or person acting as 
such, shall not in any case estimate the 
depreciation of currency at more than 
66 2-3 per cent.” This section, which 
already has the approval of the house, 
follows: 


would work out as 


Would Value Mark at 8 Cents 


The tariff 
levies an import duty of 25 per cent 
ad valorem on files. A file valued 
at 50 marks is imported from Ger- 
many. With the mark today at 1.60 
cents, the value of the file 
80 cents, and the duty of 25 per cent 
20 cents, making the laid-down cost 
in the United States $1 Normally, 
the mark is worth 23.8 per cent, and 
under the section the maximum de- 
preciation that could be figured would 
be 66 2-3 per cent. This would com- 
pel the mark to be figured at 8 cents. 
The value of the file thus would be 
fixed arbitrarily at $4 and 25 per cent 


Underwood-Simmons 


would be 


ad valorem duty would be $1, as 
against 20 cents. The section would 
build up a tremendous wall against 


German metal imports, of all articles 
protected by ad valorem duties under 


the Underwood-Simmons act A fall 
of a tew cents in Belgian and Frenclt 
currency will militate against imports 


from those countries There are no 
prospects that imports from Great 
Britain will be affected in the life of 
the bill. This section, it is understood, 
is the work of certain New England 
members of the house and affords so 
large a measure of protection for the 
New England metal industries that 
the opposition to the high temporary 
rates on farm products has been van 
( uished 

By means of the antidumping pro 
visions of the Young bill, dumping 
will be largely stopped, and the mini 
mum at which imports can be offered 

r duty will the cost of production 
in the country in which the imports 
originate. The provision states that 


duti 
is exported to the United 


“whenever merchandise, whether 


able or free, 
class identical or 


States, of a kind or 


comparable in material, quality or us« 


with a kind or class made or produced 
wholly or in part in the United States 
and the sales price of any such is less 


than the foreign home value, or in 
the absence of such value is less than 


the cost of production, there shall b 
addition 


to the duties on imported merchandise 


levied, collected and paid in 


a special duty in an amount equal to 


the difference at the time of exportation 


between the said sales price t! 
foreign he me value or the cost of pro 
duction, whichever may be th« ivhest.’ 
Fairly elaborate machinery is to b« 
set up for the determination of tl 
foreign home value or the cost of 
duction. 

The Young bill, containing the d 


preciated currency and the antidumping 
provisions, was passed last Friday by 
the house and is now before the sen 
ate. There is every reason to believe 
that the bill will be passed by the 
senate without amendment so far as 
the currency and antidumping provis 
ions are concerned, and in only these 
provisions of the bill is the iron and 
steel industry interested. The bill is 
to be effective for six months follow- 
ing approval by the President By 
that time the new permanent tariff 
bill is expected to be operative. With 
the Young bill through the house 


members of the house ways and means 


committee are again concentrating on 


1oae 


the permanent tariff bill. The metals 
schedule, being drafted by a subcom- 
mittee of which Representative John 
QO Tilson is chairman, has been 
ompleted and will be submitted to 
the full ways and means committee 
shortly, probably this week. It is 
now stated definitely that wherever 
possible, specific rates will be made 


to apply in the place of the ad valorem 
ones now imposed. 

tax-revision proposals 
shortly, and it is 
the outset repre- 
various industries will 
be heard the Smoot sales-tax 
bill. Considerable opposition is piling 
up to the bill, especially in the house. 


Hearings on 
started 
that at 
sentatives from 


ire to be 


nderstood 


upon 


Secretary of the Treasury Mellon is 
reported to be in opposition so long 
the present form of income tax 
obtains, and this generally is the 

ntiment in the house. In the past 
week no definite progress seems to 
have been made in regard to taxation, 
as the President in his message made no 


specific constructive recommendations 
legislation 


A bill by Senator Fletcher of Florida, 


new 


would authorize the bureau of stand- 
ards to examine manufactured products 
and grant certificates. This proposal 
does not meet with the approval of 


who 
bureau lay down ceér- 


Secretary of Commerce Hoover, 
have the 


would 
iin methods by which products could 


’ 
not commit the 
stated 
manufactured 


be tested but would 


yvernment o1 any product. 
The need for bringing 
certain standard is 


the 


product un to a 


Ss t 


most apparent in export trade, it 
s stated 
tain standards is credited with many 
of the 


American producers have been facing 


and inability to maintain cer- 


contract repudiations which 
abroad 


Expect Immigration Report 


Action in the house on the Johnson 
migration bill, 
aliens in any one year to 3 per cent 
that nationality in the United States 
1910, may be expected shortly. An 


limiting the arrival of 


amendment will be proposed in the 
senate by Senator Phipps of Colorado, 
to meet the situation arising from 
tl influx of Mexicans. Representa- 
tive Fred C. Britten, of Chicago, who 
nut the metric system bill again in 


the house. announces his determination 
to push the measure for early hearing. 
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Sheet Output 


In Valley Gains Slightly—Pig Iron 
At 26 Per Cent 
Youngstown, O., April 19.—Steel- 
works operation in the Mahoning val- 
ley this week is on the same basis as 
a week ago. Independent open-hearth 
production is at 47 per cent of capa- 
city, while the Steel corporation contin- 
ues at 67 per cent of capacity. Open- 
hearth furnaces active this week in- 
clude three at the Trumbull Steel Co., 
six each at the Republic Iron & Steel 


Co., and the Youngstown Sheet & 
Tube Co., seven at the Brier Hill 
Steel Co., two at the Sharon Steel 
Hoop Co. and 10 at the Carnegie 


Steel Co. plant. 

Seven stacks, consisting of six bur- 
dened on steelworks iron and one on 
merchant iron continue on blast. These 


include two each at the Carnegie 
Steel Co. and Youngstown Sheet & 
Tube Co.’s groups, and one each at 


the plants of the United Iron & Steel 
Co., the Brier Hill Steel Co. and the 
Republic Iron & Steel Co. or a rating 
of 26 per cent of capacity. 

Sheet mill operation gained 4 
cent over last week. While 32 
or 30 per cent of capacity was engaged 
today the leading sheetmaker here 
plans to start 10 or 12 units this week, 
which will increase the rate to 40 per 
cent. Mills under power at the start 
of the week included six each at the 
plants of the Trumbull Steel Co. and 
the Republic Iron & Steel Co., eight 
each at the plants of the Newton 
Steel Co. and the Youngstown Sheet 
& Tube Co. and four at the Falcon 
Steel ‘Co. The Trumbull Steel Co. 
also has 17 mills rolling black plate 
for tinning purposes at its Warren, O. 
plant. 

In addition to its sheet mill opera- 
tions, the Republic Iron and Steel Co. 
als6 has two skelp, one plate and four 
bar mills active, together with 50 per 
cent of its tubeworks. The Youngs- 
town Sheet & Tube Co. got one bar 
mill under way this week in addition 
to two lapwelding mills. The Lower 
Union mills of the Carnegie Steel Co. 
are idle, the company continuing to 
maintain partial operation at its Mc- 
Donald and Upper Union mills. 


per 
mills 





Finishing Mills Show 


Operating Gain 

Chicago, April 19.—Little change was 
noted during the past week in steel 
mill operation at Chicago. The Illi- 
nois Steel Co. has two furnaces active 
at South works, and six at Gary, one 
stack having been banked at the lat- 
ter plant within the past few days. It 
is heing held in reserve and is ex- 
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pected to resume blowing this week. 
This gives eight furnaces active out 
of 27 steelworks stacks of this in- 
terest, which is about 30 per cent of 


capacity. Despite this slight decrease 
in pig iron production, finishing mill 
operation is somewhat greater this 
week than last. Top speed on the 
rolling mill at Gary is continuing and 
a record commensurate with that in 
March is expected. 

The Inland Steel Co. has increased 
its operation slightly, its capacity being 
enlarged about 5 per cent of ca- 
pacity to about 35 per cent. Other 


pacity to about 35 per cent. 


Editors See Hoover 


Washington, April 19.—Sixty editors 
representing as many 
industries conference with 
retary Hoover of the department of 
commerce at Washington, April 12, 
and broadly discussed ways and means 


of trade papers 


met in Sec- 


for establishing a closer co-operation 
between that department of the gov- 
ernment and general business. Plans 


were discussed for making more ac- 


in- 
the 


com(- 


cessible to general business and 
dustry through the 


mass of commercial 


trade press, 
information 

ing into the possession of the department 
In the 
guest 
New 


through its regular operations. 
evening Mr. Hoover the 
of the editors at a dinner at the 
Willard. 


was 


Buy Interest in Mill 


Sufficient capital has been assured to 
take up the unsold stock and bonds of the 
Rolling Mill Co., Terre Haute, 


decision 


Hoosier 
Ind. Under this those 
ome financially the 
try are Fred B. Smith, Edward Shirkie, 
Mil- 


Edwin B. 


who be- 
interested in indus- 
Buntin, John Barbazette, 
Marshall, 
Bruce 


George C. 
ton Herz, B. V. 
Weston, F. L. 
Kuhn, Harry Cliff, Crawford 


3ement, 
Mc- 


Pr ywers, 


Benson, 
Paul 
Ledered, Isaac 


Keen, Julius 


James E. Piety, James S. Royse, Demas 
Deming and E. E. The fol- 
lowinz enter the board of directors Fred 
B. Smith, chairman; Crawford McKeen, 
Shirkie and Paul Kuhn. The 

1 


final capitalization will be 


Reiman. 


Edward 
company’s 


$4,000,000. 


Designs New Dock Crane 


A novel type crane for unloading 
packages from box cars to boat or vice 
versa is now being marketed by the 
Andrews Crane Corp., 1300 Leader- 
News building, Cleveland, which re- 
cently was capitalized at $2,500,000 un- 
der the incorporation laws of Delaware. 
The crane is suspended from an 
overhead monorail and consists essen- 
tially of a heavy-type vertical steel 
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structure which extends down from 


the monorail truck and acts as a guide 
for the boom when it is raised or low- 


ered. 3y means of bevel gears at 
the top, the structure may be revolved 
through 360 degrees. Since the boom 
is 20 feet long it will cover a 40-foot 
circle, this coverage being sufficient 
for most docks. The lower part of 
the crane clears the floor by 6% feet 


leaving the pier free for trucking pur- 
poses and increasing its storage capac- 
ity. The Pennsylvania railroad now is 
installing a crane of this type on one 
Officials of the 
are as follows: M. 


Andrews 
An- 


vice 


of its piers. 
Corp. 
drews, president; D. S. Andrews, 
R. Wyllie, secretary 


Crane 


president; and J. 
and treasurer. 


New Company Will Roll 
Small Scrap Bars 


The Steel Rolling Co., 
recently organized 
Fidelity 
plans to erect 
mill at Monument and Eighth streets, 
that city. The plant, which is expected 
to be completed by June 1, will be 
equipped to produce smaller sizes of 
steel and iron rolled from scrap 
A small open-hearth for the 
production of ingots also will be pro 
vided. The plant will be electrically 
operated. The total annual output is 
expected to be about 15,000 tons. The 
company is incorporated with $200,000 
capital. Officers and directors are: 
President, J. G. Miller; 
ger, Reuben S. Baldwin; secretary, J 
F. Sullivan; treasurer, J. H. Dashield; 
directors, F. H. Binnix, Graham Ekels, 
and J. H. Robinette. 


Pig Iron Makers Discuss 
Trade Problems 


Pittsburgh, April 19.—Problems con- 
fronting pig iron producers were dis- 


Maryland 
with offices in 
Baltimore, 


rolling 


the building, 


immediately a 


bars, 
furnace 


general mana- 


cussed at the monthly meeting of the 
American Pig held 
April 14 at the William Penn hotel, 
Pittsburgh. President Theodore Friend 
of the Clinton Iron & Steel Co. 
sided. Between 25 and 30 members 
from various sections of the 
including Ohio, Illinois, the South and 
East, were represented. It was decided 
to hold the May meeting of the asso- 
ciation at Lake Sulphur, W. Va. 
Considerable attention was given to 
the outlook in the pig iron industry 
and the consensus of opinion seemed 
to be that it was not encouraging. 
Consumption is at a rate as is 
production at the present time and an 
early increase in either is not antici- 
pated. The matter of freight rates and 
their possible reduction was discussed. 


Iron association 


pre- 


country, 


low 




















British Prices Are Hardening 


All Blast Furnaces Down and a Few Steelworks Operating Only Partially as Result of 
Coal Strike—Labor Dissensions Intensified as Railwaymen Refuse To Walk Out 
—Russia Reported To Have Placed Huge Order for Structurals 


European Headquarters, 
Tue Iron Trade Review, 
2-4 Caxton House, Westminster, 8. W 


ONDON, April 18.—Plans for the 
strike of the triple 

ance have canceled, as a re- 
sult of the refusal of thousands of rail- 


national alli- 


been 


waymen and transport workers to imperil 
their jobs, in view of the widespread un- 
Coal miners, still out on 
they have been betrayed 


employment. 


strike, charge 


and bitter labor dissensions are in prog- 


ress. Miners are holding district con- 


ferences to instruct their delegates who 
attend the 
Welsh radicals are demanding the 


Yorkshire 


will London conference Fri- 
day. 


stoppage of 
other districts strike funds have been ex- 


pumps. In and 


hausted and the strikers are applying to 


the town authorities for relief. At the 


The Iron Trade Review Staff Cable 





Sterling —$3.93 





conference Friday a vote of confidence is 
expected to be taken on the leaders’ con- 
duct of the strike. The latter have asked 
the submit 
of their amended offer, 
loophole 


exact details 
this 


for 


owners to 
being re- 
garded as a continuing 


discussions, it is said. 


All blast 


furnaces are down and the 


steelworks in 


few reé maining operation 
are only partially active. There are signs 
of a revival in the trade and prices ap- 
pear to be hardening. A big Japanese 


tin plate order recently placed has had a 
stimulating effect on the tin plate mar- 
ket. 


taken an 


It is reported British makers have 


order from the Russian soviet 


vernment for 200,000 tons of struc- 


tural steel. Iron bars have been reduced 
£5 ($19.55) to £19 ($74.67). Cleveland 
abroad 


selling hematite iron 


compared with the home 


makers are 
at £8 ($31.44), 


price of £9 ($35.37). Belgian makers 
are offering pig iron at £5 10s ($21.50) 
in this market. 

Wages of iron ore miners and blast 


furnace workmen are falling and makers 
expect to be in position soon to operate 
Average prices done on export 
March were as follows: 

£12 10s ($49.11); ferro- 
£25 15s 6d ($10.17); billets 


profitably. 
business in 
Foundry iron, 


manganese, 


and blooms, £31 19s 6d ($124.85); 
plates, £20 7s 19d ($80.27); galvanized 
sheets, £37 16s 6d ($148.63); tin plate, 


£48 17s ($191.96). 


British Export Trade Much Depressed 


IDDLESBORUUGH, Eng, 
M April 7.—British export con- 

ditions are moving from ‘ad 
to worse. Shipping tonnage stil] is idle 
in the Tees, Tyne and Wear. The 
closing down of almost every company 
for practically a fortnight during Easter 
indicated the slackness which prevailed 
not only in overseas but also in the 
home trade. Added to these depressing 
conditions, there now is the stoppage 
of all coal mining, with its resultant 
effect on blast furnaces and allied in- 
dustries. Coal export is prohibited, and 
the quantity of pig iron and steel ex- 
ported is so small as to be almost be- 
low comparison with the normal trade 
of seven years ago. 

During March the tonnage of pig 
iron shipped from the port of Middles- 
borough to overseas customers did not 
reach 4500 tons, which is scarcely a 
third of the tonnage exported during 
either of the first two months of the 
year. In 1913 the monthly pig iron 
shipments were about 60,000 tons, but 
in those days Germany was an exten- 
sive buyer. Last month only 480 tons 
were exported to Germany, whereas 
prior to the war the deliveries of pig 
iron to German customers were often 
considerably over 10,000 tons per month. 


European Staff Correspondence 
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A score of customers were 
purchasing in British markets in March. 
India continues to be the largest pur- 
chaser, taking 83 tons of pig iron 
and over 11,800 tons of manufactured 
iron and steel. The nearest approach 
to the Indian trade is the Japanese de- 
mand. But it is a long way below the 
Indian total, slightly over 3700 tons 
of manufactured iron and steel having 
been delivered to Japan. Coastwise 
deliveries of iron and steel show a de- 
cline, the combined total only reaching 


overseas 





3195 tons. 

The tonnages of pig iron, manu- 
factured iron and steel shipped coast- 
wise and overseas in the past three 
months were as follows: 

Manufactured Tota 

Pig iron iron and steel! 
January ..... 11,788 32,900 44,688 
February 12,801 21,646 34,447 
March ..... 4,859 30,268 35,127 
ee 29,448 84,814 114,262 
An unlimited shipping tonnage is 


available on the Northeast coast and 
freight rates are weaker. A fall of ap- 
proximately 3 shillings 6 pence ($.68) 
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in the freights to northern France has 
taken place since the beginning of the 
year, but Mediterranean freights have 
remained fairly stationary. 

Pig iron prices suffered a further dras- 
tic cut at the iron market held on April 
5. Quotations show an all round reduc- 
tion of £1 10s ($5.88). The last drop 
in prices was at the beginning of March, 
£2 5s 
This makes a reduction 
for 


when the quotations were reduced 
($8.82) per ton. 
f £3 15s ($14.70) 


export and has been made in a period of 


per ton for iron 


five weeks. Export quotations are: 
£ ed 

N Cleveland 6 50 $24.50 
No. 1 Cleveland 6 10 0 25.48 
N 4 foundry 6 40 24.30 
N + forge ,_o 2a 24.01 
White iron 6 00 23.52 

Cleveland iron is now £5 5s ($20.58) 


per ton less than the prices ruling at the 


beginning of the year. 

The probability of lower prices pre- 
vailing soon is strengthened by the re- 
cent reduction of 25 per cent in the 


puddling and other forge and mill wages 
during March. This is a 30 per cent 
reduction in wages this year and is regu- 
lated for north of England steelworkers 
by the average net selling price per ton 
of rails, plates, bars and angles, which in 


the two months ending December was 
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* 
Current Iron and Steel Prices of Europe 
vat SEMIFINISHED STEEL 
British Market hae 8 eee pate: 600 42.00 
PET EES ees. Shae 0 .00 
z apart, ented fe De Date by Coble ise SENT REED Lveveccnncotectacenvass 600 42-00 
ome Prices. oss Tons at Works or ce 
FINISHED STEEL 
SEMIFINISHED STEEL i 
se @€ $ 
(220 Ibs.) $ 
ns, conic cgecese cc's 12 10 0 49.13 ee a a 75 5.25 
Sheet Ee ko hea nee eves 13 00 51.09 Gel 5 yaaa * 525 
i er ele ces ieeesee 15 10 0 60.92 Normal heams and profiles......... 75 to 80 5.25 to 5.60 
——- STEEL Plates, bridge and tank, 5 milli- 
Steel bars, England, 5 to 3-inch. 00 58.95 _meters and thicker ih adh wilideae at 85 5.95 
Ship plates, England .............. = 00 74.67 Sheets, black, 3 millimeters....... ° 85 5.95 
Ship plates, Scotland .............. 19 00 74.67 — a 40 to 60 milli- o. — 
ce ibn cbt ches uae 00 8.78 EUCSS TOUME cr cccccrccccesesees , ‘ f 
Beams, England 7} 68.7 Pig iron prices, are f.o.b. cars at Longwy, Briey or Thionville, 
Ec cncecsececcecees 17 10 0 68.78 
Sheets, black, 24 gage 21 00 Q2 53 according to the schedule of the Comptoir des Fontes; semifinished 
Sheets. galvanized 24 gage = geet de 23 00 90 39 steel prices, by the Comptoir Siderurgique de France, are delivered 
Rails ” 60-Ibs. ond. pasa oy Seis Pe 18 00 70.74 at principal consuming centers; finished prices, by the Paris 
Tin plate base box 108 Ibs. : voeite 1 60 5.11 Consortium, are delivered at Paris. 
TE Tits 6 bacon eeeveeneseeec 17 00 66.81 
Pig 1RON Belgian Mark 
West Coast Hematite ............. 9 00 35.37 € gian ar et 
Hematite, East Coast Mixed Nos. 9 00 35.37 
Middlesborough, Basic ........... 6 00 23.58 Prices Last Reported 
Middlesborough, No. 3............ 6 00 23.58 
EE,  <ate wikenct ng iu ae 4.2.09 8 00 31.44 PIG IRON : 
No. 3 Foundry, Northamptonshire. , oe 28.49 Francs per metric ton 
No. 3 Foundry, Staffordshire...... 8 100 33.41 3 <a (2205 Ibs.) 
No. 3 Scotch Foundry............ 8 50 32.42 Foundry, 3% Si., Belgium.......... 285 21.09 
Ferromanganese 78 per cent........ 20 00 78.60 Foundry, 3% Si., Luxemburg....... 300 22.20 
Basic, open-hearth, Belgium...... 3 280 20.72 
COKE Basic-bessemer, Belgium ........ : 300 22.20 
Ee iss ceases te bes 50 8.84 Basic-bessemer, Luxemburg ........ ote 
, : ; 7¢ 
Yorkshire foundry se peceecasesceys 3.6C« bd 11.7 ? SEMIFINISHED STEEL 
*Pig iron quotations are f.o.b. furnace for delivery in the United a een »< on 
Kingdom. Export prices generally are subject to free negotiations. Billets . GAO ot ee nega aie 375 27.75 
Sheet bars punted head ale kee kee a 4k 390 28.86 
hee ile Canad a ite ee @ 480 35.52 
French Market *Standard rails ..........sssceeeee 500 37.00 
Prices Last Reported FINISHED MATERIAL 
PIG IRON on Dt ae kilos 
(220 Ibs.) 
Francs per metric ton Merchant bars eed ' 4s 3.33 
(2205 ths.) Normal beams and profiles........ 47.50 3.52 
Hematite, Lorraine ......ccccececs 535 37.45 Plates, 5 millimeters and thicker. ... 61.50 4.55 
Foundry, Longwy, 3% Si., sand-cast 270 18.90 Plates, 3 to 5 millimeters......... 62.50 4.63 
Foundry, Longwy, 3% Si., chill-cast 300 21.00 Sheets, black, 3 millimeters........ 63 4.66 
Foundry, Longwy, 2% Si., sand-cast 295 20.65 Plain WIE oes eeeeeeevesscceccceees 
Foundry, Longwy, 2% Si., chill-cast 320 22.40 Sheets, galvanized ..........-.+++- 165 12.21 
COKE “*Sold on same basis as semifinished material. 
French furnace ........ pessseescces 110 7.70 All prices f.o.b. furnace or works, except finished material, for 
German, Belgian and British furnace 110 7.70 which delivered prices are quoted. 
£29 10s 9d ($115.79), and for the two ier. Cleveland ironstone miners on Iron and steel freights are easy and 


months ended February, £26 19s 8d 
($106.24). For the two months January 
and February there were no sales re- 
corded of rails or plates, but the total 
of bars sold by the federated north of 
England firms was about 6132 tons, at 
an average net selling price of £26 18s 
8d ($106.04), while of angles there were 
sold about 114 tons at an average net 
selling price of £26 11s 8d ($104.95), i 
is generally stated. 

The ore position is also becoming eas- 


April 14 agreed to a further  reduc- 
tion in wages of 3 shillings ($0.59) per 
day. This is the second reduction in 
the cost of iron ore production—amount- 
ing altogether to 5 shillings ($0.98)— 
this year, for but a few weeks ago the 
ironstone miners agreed to a reduction of 
2 shillings ($0.39) per day. 

The imports of ore into Middlesbrough 
during March were 90,102 tons, approxi- 
mately 40,000 tons below the tonnage re- 
ceived in February, the statistics show. 


Welsh Tin Plate Offered 


ARDIFF, South Wales, March 31. 
—Though some mills are working 
intermittently, the large majority 

in the steel and tin plate plants are idle. 
While there is some optimism, no pros- 
pect of any general resumption, is offered 
certainly not for the next few months, 
Inquiries are coming in a little bet- 
ter from abroad, but orders are not 
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being placed. Foreign buyers are with- 
holding orders except for most pressing 
immediate requirements and awaiting a 
further drop in prices. This, it is said 
can only be brought about by a reduc- 
tion of production costs. At present 








business is practically at a_ standstill. 
The following rates prevail: Antwerp, 
iron, 9 shillings, steel, 14 shillings; Ca- 
lais, 19 shillings, steel, 15 shillings; Co- 
logne, iron, 17 shillings 6 pence, steel, 22 
shillmgs 6 pence; Dieppe, iron, 15 shil- 
Hamburg, iron, 
Rotter- 


ilngs, steel, 20 shillings 
20 shillings, steel, 25 shillings; 
dam, iron, 12 shillings 6 pence, steel, 17 
shillings, 6 pence; Rouen, iron, 12 shil- 
lings 6 pence; and steel is 17 shil- 


lings six pence. 


Below Cost 


tin plates are changing hands at 6 shill- 
ings ($1.52) a box below the actual cost 
of production. Steel is in a slightly bet- 
ter position, but even here the selling 
price does not cover production cost. 
The official price of open-hearth tin 
bars still is £14 10s. ($70.61) a ton 
but it is understood that sales have been 
made under this figure. Tin plates 
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20 x 14 inches are nominally £1 8s 
($6.81) a box, but parcels of limited 
quantities can be picked up as cheap as 
£1 5s ($6.09), with other sizes in 
proportion, it is generally reported. Gal- 


Coke Cut A 


ARIS, April 7—The _ reduction 

finally made in the price of metal- 

lurgical coke to 125 francs ($3.62). 
per metric ton has improved the situ- 
ation in France, so far as manufa“- 
turing costs are concerned, and a 
further suggested cut to 110 or 115 
francs ($7.59 or $7.93) on April 1, 
if it is put in effect will help. stiil 
further. Only by the steel manufactur- 
ers coming into the market as a re- 
suli of the constant cutting of prices 
of pig iron, now quoted at 300 to 
325 francs ($20.70 to $22.43) per metric 
ton will blast furnaces be able to 
produce intensively. As consumers 
have protested that high prices aloue 
were holding them off more activity 
is expected within the next month or 
six weeks. Some hematite pig iron 
has been sold to Italy, as the stil 
soaring rate of sterling exchange com- 
pared with the Italian lira has pre- 
vented the Italian consumers from 
buying in England. 

The Saar production being constant- 
ly held out from participation in the 
benefiits of the Comptoir Siderugique 
de France, that organization is con- 
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vanized sheets are a little lower at £14 
($70.61) for 24 gage corrugated sheets 
in bundles. More mills have been re- 
started at the Pontardawe _ steelworks, 
but this is likely to be temporary. 
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Belgian sheet bars are offered at £9 10s 
($45.26), delivered. 

The scrap market is quiet with very 
few sales, prices remaining practically 
unchanged. 


iding French Iron Trade 
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siderarly handicapped in establishing 
and sustaining “controlled” prices fos 
semi-finished and finished products. It 
is the old story of a combination with 
an important series of elements let: 
out. In this case it was sought to 
make a bid for foreign markets, with- 
out the French competing among them- 
selves. The Saar interests refuse to 
be drawn into such a plan. Belgium 
has increased its export prices whil« 
the French combination is secking 
to reduce theirs. The Saar producers 
do not approve, and want to act alone 
Because of their being contiguous ic 
coal and coke they are more favorably 
situated, and perhaps will win out or 
conduct a commercial war. 

The situation in respect to rolled 
products is not bright. All depends 
upon the effect of coke and pig iron 
prices on rolling mill output. If the 
pr..e drop is appreciable, business is 
awaiting. Nominally, 75 francs per 
100 kilos ($51.75 per metric ton) is 
quoted on beams and profiles but some 


material has been sold at 60 francs 
($41.40 per metric ton). At the same 
time Belgium still is quoting $47.5 
per metric ton at French frontier 
points, and this with but. 7.50 francs 
($0.52) duty is 5 francs per 100 kilos 
($3.45 per metric ton) less than the 
home product. Such differences indi- 
cate the uncertainty felt as to how 
far the saving on raw material costs wil! 
affect the finished product. 

It is stated definitely that pig iron 
stocks have not diminished m quantity 
because of the break in price below 
the nominal 370 franc ($25.53). Some 
English competition in hematite pig iron 
has been noted in view of 180 shilling: 
quoted across the channel, but with 
freight and duty added Lorraine grades 
are as cheap on the French markec, 
though quoted at 575 francs ($39.68) 
per metric ton. 

Briey ore has fallen to 15 francs 
($1.04) a ton at the mine; Thionville 
ore to 10 francs ($0.69) and Luxem- 
zurg ore to 7 francs ($0.48). 

Automobile and cycle manufacturers 
are building more freely of special 
steels. 


Slight Cuts Made in Belgian Material 


RUSSELS, April 7.—The only 

notable iron and_ steel price 

changes made in_ the _ past 
week were reductions of 10 francs 
($.72) a ton on certain semifinished 
products, and 25 francs ($1.80) a ton 
on merchant bars, beams and profiles. 
These lower prices command business 
where there is any activity, but there 
is noticeable in Belgium, as in France, 
a disposition to hold off until what is 
deemed rock-bottom has been reached. 


The markets are stagnant and this 
is causing financial annoyance to many 
producers not equipped to carry stocks 
indefinitely without knowing what the 
final selling price may be. Both pro- 
ducers and consumers are at a deadlock 
over the issue. Concessions will have 
to be made by producers finally and this 
can only be accomplished by reduction in 
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production costs. In the Charleroi and 
Liege districts a wage reduction is 
looked for during April. The Belgian 
worker would rather have part-time or 
full-time work at a lower wage than none 
at all, and it will not be surprising if 
Belgium accomplishes something in this 
direction before other European countries. 

February production figures were less 
than January’s. Pig iron output was 
but 105,000 tons as compared with 112,000 
tons in January. Production of steel 
ingots amounted to 100,000 tons, com- 
pared with 121,000 tons in January; fin- 
ished steel, 86,000 tons, as against 98,000; 
coal, 1,178,300 tons, as compared with 
2,041,000 tons in January. 

Belgium recently shipped to Glasgow 


10,000 tons of steel rails at prices which 
are said to be nominally the equivalent 
of $20 a ton less than for which they 
could be bought at home. Practically 
the same ratio holds true with regard 
to pig iron shipped to the East Coast 
of England. 

Only 26 blast furnaces were active 
in February, and produced 105,000 tons 
of pig iron, as compared with 112,000 
tons in January. The output in March 
probably was less than in February. 

The Belgian pig iron comptoir has 
been out of existance for some months 
but a renewed effort is being made 
to reconstitute it, whereby both blast 
furnaces and steel plants shall be group- 
ed for division of business. Whether 
this is a plan to stabilize or unify 
prices, or to secure business abroad, 
is not quite clear. The arrangement 
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is to be tried out for a year, and the 
comptoir will include 13 of the fore- 
most interests in the Belgian iron 
and steel and metalworking industry. 
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Coal production is very favorable. In 
February it was but 200,000 tons less 
than the monthly average of 1913, 
somewhat under 2,000,000 tons. Coke 
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production was but 164,000 tons in 
February, as compared with the 1913 
monthly average about 
294,000 tons. 


which was 


Canadian lron and Steel Prices Are Cut 


ORONTO, Ont., April 18.—But 

little change is noted in the 

Canadian pig iron market this 
week. There has been practically no 
improvement in demand and in some 
districts buying fell off during the 
past few days. No contracting is be- 
ing done by foundries and the demand 
for spot iron is limited to immediate 
requirements for small tonnages. Re- 
cent price reductions have failed to 
stimulate demand and furnaces are pil- 
ing a large tonnage of iron. Unless 
consumers show more interest it is 
possible more furnaces will blow out. 
The price of pig iron in Canada was 
reduced $3 a ton on March 21, and 
producers announced a further cut of 
$2 this week. The price schedule pre- 
vailing at Toronto is as follows: No. 
1, (2.25 to 2.75 silicon), $34.14; mal- 
leable, $34.14; No. 2, (1.75 to 2.25 
con), $33.14. Prices delivered at Mont- 
real are: No. 1, (225 to 2.75 silicon), 
$36.80; malleable, $36.80; No. 2, (1.75 
to 2.25 silicon), $35.80. 

Demand for finished 
continues to improve, but so 
that mills are finding considerable diff- 
culty in disposing of their output, de- 
spite the fact they are operating much 
below capacity. Manufacturing com- 
panies throughout the dominion still 
are operating against adverse conditions 
as regards orders, and consequently 
their steel requirements are small. 

The reduction recently announced in 
prices by the United States Steel Corp. 
has been reflected in a lowering of 
prices by Canadian mills, but so far 
this has made little difference in the 
volume of business. Steel bars are 
moving steadily, but demand is confin- 
ed to small lots. The new price on 
steel bars is 3.15c, Toronto. Demand 
for structural shapes is limited, but 
mills are hopeful that it will pick up as 
soon as building goes ahead. Both 
structural shapes are quoted at 3.25c, 
Toronto. Plates are in little demand 
despite the lower prices. Plates are 
offered at 3.00c to 3.05c, Toronto. 


sili- 


and steel 


slightly 


iron 





Ship Construction Slower 

Washington, April 19.—A comparison 
of American ship construction in tlie 
year ended March 31 with that in the 
preceding year reveals a marked decline. 
In the year ended March 31, 1633 ves- 
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were built, 
compared with of 4,224,980 
gross tons in the year ended March 31, 
1920. In the first quarter of 1921- Ameri- 


sels of 2.552.653 gross tons 
5 


vessels 


can yards turned out 71 steel ships of 
445,035 tons, and 13 wooden ones cf 
18.207 tons; also 1919 nonseagoing 


ships of 29,306 tons. 


Price Cuts 


Expected to Revive West Coast Busi- 

ness—Results Eagerly Awaited 

San Francisco, April 16.—Now that 
the United States Steel Corp. has an- 
nounced reductions on practically all 
of its products and the leading inde- 
have advanced theirs, local 
iron, and inclined to be 
more optimistic as to the future and 
believe that this tendency towards a 
firmer market will result in the releases 
of specifications. 

The results on the 
price announcements are being watched 
with great interest and already a 
slightly better demand is noted. One 
of the leading independents sent out a 
notification that wire nails had been 
advanced 25 cents a keg, from $3 to 
$3.25, and in consequence reports an 
aggregate tonnage of 500 tons booked. 
A week ago these same buyers dis- 
played little interest in the $3 price. 
Several shape makers also report small 


pendents 


steel men are 


trade of these 


increases in sales. 

Demand for pig iron from all sources 
is practically at a standstill and there 
are no signs denoting a likely change 
for the better within the near future. 
The largest sale of iron made during 
the past week was one lot of 500 tons 
to the Union Tool Co., Torrance, Cal., 
was made by a European fur- 
nace. The silicon content of this iron 
from 2.50 to 3.00 and it is under- 
stood the price was considerably un- 
der $35 a gross ton delivered. The 
market for foundry coke continues dull 
and as far as can be ascertained no 
sales have been made during the week. 

The Pacific Coast Steel Co. has an- 
nounced its price on steel bars will be 
3.25c for 100 tons or more and 3.50c 
in lots for less. The Columbia Steel 
Co. reports its 2.35c price has resulted 
in the booking of a considerable in- 
crease of tonnage. The wide discrep- 
ancy in the price of the products of 


which 


ran 


the two leading local bar mill inter- 
ests is causing much comment. 
Little new business in plates has 


been secured during the past week al- 
though a slight increase in the amount 
of inquiries being received is reported. 
The Western Pipe & Steel Co. closed 
with one of the independent mills for 
600 tons of shapes and plates, half for 
delivery at their Los Angeles plant and 
half at San 
tions 


Francisco. All low quota- 


have been withdrawn and 2.20c 
base Pittsburgh is being adhered to. 
With possibly one exception all the 
quoting 
4.00c on 


blue 


independent interests now 
5.10c on 


black 


nealed 


are 
galvanized sheets, 


sheets and 3.10c on an- 


sheets and have withdrawn all 


lower quotations. In some instances 
4.60c base Pittsburgh has been quoted 
on galvanized sheets. 

While 
tinue 
seem to drag, a more optimistic feeling 


both 


new bookings in shapes con- 


slow and prospective contracts 
and 
the 
spring and summer operations and they 
report an increase in inquiry. That a 
lockout on the material 
and contractors, 


is shown among fabricators 


plain material interests regarding 


part of men 


which will paralyze 
building operations in this 
imminent is the fact that 
eral of the building trade unions have 
refused to abide by the decision of the 


° . a1 
avor Ol a /% per 


section, is 


seen in sev- 


arbitration board in 


cent reduction in wages. The Build 
ers Exchange, composed of over 800 
contractors and material men, state 


that they will lock out all the unions 
unless all abide by the decision. 
Practically no sales of melting steel 
scrap were made during the past week 
and the maximum price is nominal at 
$12, delivered. The of the 
cast iron market is similar. 
Jobbers report a continued increase 


condition 
scrap 


in the movement of their heavy stocks, 
but the demand has 
proportions to cause 
decrease in the size of the overstocks 
carried by the warehouse interests. 
From all indications it will be at least 
sixty days the inter- 
ests will be compelled to come into the 
market for material in any quantity. 
Warehouse prices on boiler rivets are 
$7.15, structural rivets $7.05, nails $5.00 
per keg, tin plate $11.25 per 100 pound 
box base, machine bolts large 30-5 off 
and machine bolts small 45 off. 


not yet assumed 


any appreciable 


before jobbing 

















Exporters Bid on New Inquiries 


Railway Equipment Negotiation Consummated in Mexico —Important French Ship- 
building Contract Is Completed—Germany Takes Russian Locomotive and 
Rail Business—Orient Is Buying More Consistently in This Country 


EW YORK, April 19.—Neither 

the revision of American mill 

prices nor the collapse of the 

sritish general strike plan has had any 
effect upon the iron and steel export 
yet. It is pointed out by 
that the 
importance at 


trade as 


exporters price question is 
present. 
are of more im- 


efforts are being 


of minor 
Freighting 
portance. 

made by shippers to 
of a parity in rates, 


charges 
Strenuous 
bring about more 
and their efforts 
somewhat successful insofar 


have been 


as ocean charges are concerned. But 
there are many instances where the 
port is in excess of 
It is generally 


rail charge to 
the freight steamship. 
conceded that the cloud of depression 


has been lifted from the Orient. Ex- 
porters declare information they have 
received from the foreign agents in- 


dicate there should be a constant and 
healthy growth of business with both 
Japan and China. 

One of the 
for foreign ship construction has just 
been completed by the Smith-Eiseman 
Corp. of America, 21, Broadway, New 
York. The contract embraced the 
shipment of approximately 40,000 tons 
of steel plates, angles and rivet bars, 


largest steel contracts 


principally for the construction of 
tank and cargo steamers, although 
about 10,000 tons were fabricated for 
the City of Paris, now being com- 
pleted for the French Line at Saint 
Nazaire. About 8000 tons was fur- 
nished from the surplus stock of the 
shipping board and about 6500 tons 
from the surplus stocks of the navy. 
The remainder, about 26,000 _ tons, 
comes from the United States Steel 
Corp. and independent mills. Many 
subsidiary contracts for ship machin- 
ery, such as pumps, winches, wind- 


lasses, sanitary equipment, etc., all of 
American manufacture, also were in 
cluded, a considerable part of the or- 
der for pumps going to the Worthing- 
ton Pump & Machinery Corp. 

The Russian soviet government has 
placed an additional order for 500 loco- 
with German manufacturers, 
according to reports received in this 
country. The previous order was for 
100 locomotives, which is being filled. 
The four German firms, Krupps, Borsig, 
Hartmann and Loewe, are members of 
a pool which has signed the contracts 
to deliver the locomotives. Germany 
is now required to deliver 481 loco- 


motives 


motives to Poland in reparations. Ger- 
many apparently is successfully pene- 
trating into Russia and in that direc- 
tion is able to do better than Eng 
land. Russians have just placed or- 
ders for 100,000 tons of 67%-pound 
rails. Some American producers bid 
on this business but lost the contract 
because the freight rate ran at the 
c.i.f. price several dollars above the 
German. One-third of the order has 
been placed in England, while two- 
thirds will come from German mills 


The Germans bid $50 a ton, cif., Re- 


val. The actual German bid was 3000 
marks per ton, which at the rate 
of exchange works out at $50. Furth- 


ermore, the German mills promise to 


deliver the rails during the latter 
part of September. It is questioned 
by many American exporters whether 


Germany will be able to make delivery. 


30m 


An inquiry has developed fromm 
bay, India, for 77,000 tons of plates for 
undertaking 


for 2000 


an hydraulic engineering 
May 1. An 


for 


sids close order 
Calcutta 


mill at a 


tons of tank plates was 


placed with an independent 


price reported as 2.00c, Pittsburgh. 


Generally, machinery orders domin 


ate the export trade at present. Even 
buying machin 


France is said to be 


ery in limited quantities. Machinery 
ir. small 
out the Orient. 
the 


and 


lots is being sold throngh 
One export house re- 
tonnage of 
Japan 


sold 


ports sale of a small 
some machinery’ to 


Another 


tons of 


pipe 


last house has 
black 
inquiry 


The 


Japanese 


week. 
400 
is handling another 
black 
influx of 
sheets, 


and 
1000 


force of 


sheets 
for 


Japan 
tons of sheets. 
the recent 
for black has 
itself for the time being. The 
are getting fewer, indicating that 


orders 
however, spent 
orders 
the 
Japanese probably have met their im 


mediate needs for this material. 


An active and 
in the Dutch East Indies is reported, 
exporters that most of the 
orders are going to Germany. One of 
the important Dutch purchasing agen- 
cies in New York is being closed. That 
has induced the impression that the 
Dutch colonies foresee little hope of 
buying extensively in this country. 

Unusual conditions still prevail in 
the Latin-American markets. The con- 
gestion at the port of Havana has been 
relieved permanently, it is believed, and 


market for iron steel 


but say 
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normal discharge is again the order 
there. Cuba will not buy largely, how 
ever, until the sugar crop is mar 
keted and political conditions have 
subsided. A considerable congestion 


is shown at Mexican ports and it is 
feared this may result shortly in some 
disadvantage to American export sales 
to that The Oliver 


Trading Co., Inc., has purchased 65 lo 


country. American 
which are understood to be 
for Mexico The 
the General Equipment 
The Oliver American Trading Co 


comotives 


destined sale was 
Co. 


Op- 


made by 


erates a “private train” service car 


rying through shipments via land from 
American sources to Mexican destina- 


This 


have 


tions trading company is also 


said to leased 20 locomotives 
which 


The 


trom certain American railroads 


it will 
trading company announced: 


use in its Mexican services 


“This sale of 65 locomotives by the 
General Equipment Co. has been made 
possible by virtue of certain financial 
arrangements between Senor Francisco 
Perez, director general of the national 
railways of Mexico, and our company 
The plan provides a practical means of 


the financing of this equipment, and 
the rapidity with which delivery of 
these locomotives can be made and 
also further purchases depend only 
upon the maintenance of these ar 
rangements with the national rail- 
ways. 


American export houses are at pres 
ent merely watching Mexican develop 
ments. While it is realized that 
siderable business is in prospect there, 


con 


much depends upon the financing. On 
export house reported receiving a Mex- 
inquiry last week for 100 boxes 
of tin plate, 14 x 20, weighing 100 
pounds. Some iron and steel inquiries 


ican 


are also being considered by American 
but not prepared to 
make announcements at 


houses they are 
present. 

The Chilean railway equipment auc- 
tion April 10, 


been 


but no in- 
here re- 
garding the bids submitted. The equip- 
ment needed is valued at approximate- 


was closed 


formation has received 


ly 35,000,000 pesos. It is understood 
that both the United States Steel 
Products Co. and the Consolidated 


Steel Corp. submitted bids. 
The South America’s generally seem 
to be over-bought and under-financed. 


This has resulted in the sacrifice of 
large stocks of American iron and 
steel held in stock in those markets 
and the results have been disastrous. 




















ary Says Short Day Undecided 


In Annual Address, Steel Corporation Chairman Re-Affirms Stand Against Labor 
Unions and Closed Shop—Stockholders Give Approval—Says Time 
Is Not Ripe for Wage Reductions—Prices Ignored 


EW YORK, April 19.—Declar- 

ing that the United States Steel 

Corp. is unprepared at present 
to make a declaration on the policy 
of an 8-hour or a 12-hour day, Chair- 
man E. H. Gary yesterday at the an- 
nual meeting of stockholders of the 
corporation voiced the principles and 
the organization, particu- 
larly with regard to labor. In _ his 
address, he made no reference to 
the recent cut in steel prices or about 


policies of 


present day problems nationally be- 
yond that of labor unions. 
Leaving the quarterly and annual 


reports of the Steel corporation, which 
on April 1 celebrated its 20 years of ex- 
istence, to tell their own story of 
the progress of the corporation, Judge 
Gary declared the time appropriate 
to make a special report to the stock- 
hoMers concerning certain 
and policies which have dominated the 
course of the corporation’s officers and 


principles 


management. 

A brief survey of the management of 
the Was given, together 
with views of its rela- 
tions and the se- 
curity holders who own the business, 
to the general public and to the work- 
the corporation. He 
into this discussion of 


corporation 
the former’s 
responsibilities to 


ing forces of 
then launched 
labor, speaking in part as follows: 


During the 20 years of our exist- 
ence there has not been material hos- 
tility shown or serious complaint made 
to the management by our workmen 
themselves, either individually or in 
committees or groups formed by them 
(as permitted by our practice), which 
has not been cheerfully considered by 
the management and promptly disposed 
of to the mutual satisfaction of both 
parties. 

Obviously it is for the pecuniary in- 
terests of both employer and employe 
to avoid controversy and to maintain 
peaceful and satisfactory relations. No 
outsider could or would be as solici- 
tous for the welfare of the employe 
as the employer, nor for the employer 
as the employe. Success for both de- 
pends upon friendly relations; failure 
for both results from hostility. 

The management of the Steel cor- 
poration has steadfastly striven to cul- 


tivate a feeling of amity with the 
workmen and has been very success- 
ful. And we insist with emphasis 


that the employes of the corporation, 
on the average, have received as high, 
if not the highest, compensation, and 
as generous, if not the most generous, 
treatment accorded by any basic indus- 
try at any period in this or any other 


country. At the same time we claim 
that the rates which have been paid 
have not been higher, or the treatment 
given any more liberal, than the work- 
men have deserved or than was wise 
and proper from the standpoint of the 
shareholders’ interest. 


Unions Not Essential 


Connected with the consideration of 
the treatment of labor is the question 


of “labor unions.” As stated and re- 
peated publicly, we do not combat, 
though we do not contract or deal 
with, labor unions as such. Person- 
ally, I believe they may have been 


justified in the long past, for I think 
the workmen were not always treated 
justly; that because of their lack of 
experience or otherwise they were un- 
able to protect themselves; and there- 
fore needed the assistance of outsiders 
in order to secure their rights. There 
is at present, in the opinion of the 
large majority of both employers and 
employes, no _ necessity for labor 
unions; and that no benefit or advan- 
tage through them will accrue to any- 
one except union labor leaders. 
Workmen do not voluntarily join the 
unions, do not seek the opportunity, 
do not search for leaders to form 
and maintain organizations; and ou the 
contrary, self-appointed leaders, who 
expect toreceive pecuniary profit, have 
been and are constantly and persistent- 
ly soliciting the workmen to become 
members. These leaders create and 
maintain the organizations at the ex- 


pense of those who are actually work- 
men and join through intimidation, 
over-persuasion, false promises, mis- 


representation or because of the use 
of other vicious or unworthy methods. 

Recent . published statements aver 
that there has been established an 
enormous fund to carry on the work 
of the labor union leaders, and that 
it is proposed to enter upon a vigorous 
and costly campaign for enlarging 
labor unions. What work shall be 
done, what amounts shall be collected 
or expended, what salaries shall be 
paid to leaders, will supposedly be 
determined by the union leaders. It is 
the common belief that the workmen, 
as a rule, know nothing and have lit- 
tle to say in management of the affairs 
of the unions. 

herefore, it is plain that the pub- 
lic speaker or writer who assumes that 


the union labor leaders represent “la- 
bor” as a class is mistaken—first, be- 
cause a comparatively small percent- 
age of labor is connected with the 
unions, and, secondly, because a rela- 
tively small number of the members 
of the unions actually participate in 


any action taken. 

The workman, if he Belongs to a la- 
hor union, becomes the industrial slave 
of the union. ‘He has no power of in- 
itiative or opportunity to apply his 
natural mental and physical capacity. If 
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our own shops should become thor- 
oughly unionized and all others like- 
wise should recognize the unions, and 
the steel industry should become en- 
tirely organized, as the leaders have 
openly attempted, then the management 
would be in the hands of the unions. 

The natural and certain effects of 
labor unionism are expressed by three 
words: Inefficiency, high costs. And 
be it remembered that in the end the 
general public, which is more interested 


in the selling prices of all products, 
must pay for extortionate, unnecessary 
and unreasonable cost of production. 


The end sought by labor union lead- 
ers, that, at least, to which their ef- 
forts tend, means disaster and destruc- 
tion. 

It is noticeable that oftentimes they 
seek to control politics, and openly, as 
a body, advocate the election or defeat 


of even the President of the United 
States. They oppose or favor legisla- 
tion of divers kinds. They would 
regulate police departments. They 


would, if possible, fill all official 
sitions and control the existence, re- 
peal or change of laws. Worse than 
everything else, they would dominate 
the Supreme Court of the United 
States, our citadel of defense to person 
and property—to civilization itself. 

I have been informed of many facts 
concerning the intentions and efforts 
of union labor leaders in seeking, and, 
in some cases, securing, control of 
vital departments of industry, where 
possession of a small unit would mean 
obstruction to many other larger ones; 
of various devices to prevent the usual 
course of trade movements without ap- 


po- 


parently trying to interfere with the 
larger and better known agencies. 
Some of you know of these things. 


You have seen them even in small re- 
pairs or restorations in your own busi- 


ness places or homes. Many believe 
the labor union leaders, or some of 
them would control even the public 


press by unionizing the typographical 


departments and thus bringing about 
censorship of publications. Such as 
these would, if possible, control the 


speech of clergymen or public teach- 
ers. They would undoubtedly expend 
money to employ individuals to obtain 
and publish misinformation that might 
improperly influence the public, in- 
cluding teachers of high standing and 
reput. It has beenalleged that just at 
present there is -a_ secret, persistent 
movement, more dangerous, possibly 
more effective, to secure control of 
various agencies of information in the 
direction of extending unionism. 

If any individual is without informa- 
tion in regard to any of these matters, 
he or she should ascertain the facts 
so that no mistake will be made nor 
injustice done. Inquire as to the re- 
sult of labor unions abroad. 

Possibly there is a solution of or 
antidote to the labor union problem. 
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April 21, 1921 


| do not believe in socialism; in gov- 
ernmental management or operation; 
but I do advocate publicity, regulation 
and reasonable control through gov- 
ernment agencies. Members of com- 
missions or departments should be 
nonpartisan, nonsectarian, based on 
qualification and moral character. Their 
decisions should be subject to review 
by the highest courts Laws—clear, 
well defined, practicable and easy of 
comprehension—covering these matters, 
might be passed, and if so they should 
apply to all economic organizations, 
groups. or bodies exceeding certain 
specified numbers or amounts. Both 
organized capital and organized labor 
should be placed under these laws. 
Each should be entitled to the same 
protection and be subject to the same 
restrictions and provisions. 


The corporation inherited the 12- 
hour day and the 7-day week system 
for necessary continuous operations 


Pursuant to a resolution adopted by 
the stockholders April 17, 1911, a com 
mittee was appointed and after dilli- 
gent examination and inquiry by the 
committee reported that notwithstand- 
ing the finance committee had previous 
ly adopted a resolution in favor of 
the abandonment of the 7-day week 
and although the chairman had subse- 
quently emphasized the necessity tor 
its enforcement, this practice was still 
in vogue and the committee recom- 
mended that the spirit of the resolu- 
tion should be strictly observed. The 
committee suggested “that conscien 
tious effort should be made by all to 
reduce to a positive minimum an 
undue length in work hours that emer 
gencies and unforeseen conditions may 
sometimes demand.” The committee 
further reported that they were “not 
unmindful of the fac* that the 12-hour 
day has, by its general acceptance and 
practice over a considerable period of 
years, become firmly entrenched and 
that any sudden and arbitrary change 
would involve a revolution in mill ope: 
ations. Nor are we at all sure that 
it would be possible for any one em- 
ployer, or any number of employers, 
to inaugurate a shorter hour system, 
unless a_ similar policy should be 
adopted by all employers engaged in 
the same industry.” 


At the stockholders meeting of April 
15th, 1912, the report was submitted 
and unanimously adopted. 


Following this action diligent effort 
was made to eliminate the 7-day week 
for the employes, and at the time of 
the precipitation of the world war our 
companies had made successful prog- 
ress, and had practically abandoned 
the 7-day practice. When war was 
declared and the demand for steel 
to supply military necessities increased, 
representatives of the government in- 
sisted that the mills be operated to 
full capacity. Consequently they were 
pushed to the utmost, night and day, 
seven days per week. Very soon af- 
ter the armistice was signed our com- 
panies again took up for active con- 
sideration the matters relating to days 
and hours of work. Since then there 
have been many meetings of the presi- 
dents of our subsidiary companies and 
the officials of the. corporation, at 
which we have spent hour after hour 
discussing the practicability of entire- 


CHE LRON TRADE REVIEW 
ly eliminating the 7-day week and 
12-hour day for employes. Special 
committees appointed trom the presi- 
dents have compiled much _ valuable 
data applicable. 

As a result, the 7-day week has 
been discontinued by each and all of 
the subsidiary companies, and_ the 
workmen are all entitled to at least 
one day pet week for rest Indeed, 
they are not permitted to work more 
than six days per week, notwithstand 


ing many are desirous ot doing so 


Although the officials of the Steel 
corporation and of the subsidiary com 
panies have devoted much time to the 
12-hour-day question, we have not as 
yet been able to reach a conclusion 
Our principal difficulty arises from the 
fact that the workmen themselves are 
unwilling to have the hours of labor 
decreased for the reason that they de 
sire the larger weekly compensation re 
sulting from the longer hours We 
are not ignorant of the fact that there 
is more or less public sentiment against 
the 12-hour day; and if it were pra 
ticable we would be glad to lessen the 
hours throughout our entire organiza 
tion We do not, however, endors« 
the claim sometimes made by publi 
cers that we should ignore the 





wishes of our employes in this respect 
nor do we feel certain that 12 hours 
per dav in all cases is necessarily in 
jurious or objectionable The offi- 
cers of our respective subsidiary com- 
panies who are most in favor of per- 
mitting work of 12 hours per day 
where the work is necessarily con- 
tinuous are those who have heretofore 
personally been employed 12 hours 
per day or more, either in the shops 
or on the farms, and have reached 
their present higher positions by rea- 
son of their demonstrated ability and 


success 


The officers of the corporation, the 
presidents of subsidiary companies and 
a majority of others in positions of 
responsibility are in favor of abolish 
ing the 12-hour day, and for this rea- 
son and because of the public senti- 
ment referred to, it is our endeavor 
and expectation to decrease the work- 
ing hours—we hope in the compara 
tively near future. We have been dis 
appointed by our inability heretofore 
to accomplish our purpose in this re- 
gard. 

So far as I am informed, our em- 
ployes have not requested the adop- 
tion of a plan for collective action dif- 
ferent from the practice in vogue 
throughout our companies. Outsiders 
have occasionally offered suggestions 
They have been made by three differ- 
ent groups. 


First, by the labor union leaders who 
mean by the term, and openly seek 
to bring about, collective bargaining 
directly through the labor unions or 
in such a manner as to secure control 
of the workmen through the unions, 
and thus force all the workmen into 
membership. They oppose openly ev- 
ery kind of collective bargaining that 
is contrary in form or practice to 
this idea. Second, persons who are 
really acting in the interest of the la- 
bor unions, are or have been members, 
or at least, believe in them and advo- 
cate their existence. Third, a number of 
public speakers or writers who are 
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able, honest and sincere, believing that 
workmen, in some cases at least, 
would be benefited by collective ac- 
tion concerning terms and conditions 
of empioyment. 


From ‘our and study we 
o not believe any plan for collective 
bargaining has been put in practice 
which is better than our own, 
or has been ol real benefit 
to the employer. 
On the contrary, it seems to us that 
experience, up to date, shows that both 
have been disadvantaged; that there has 
been less efficiency and higher cost, and 
that therefore the great consuming 
public has been injured 


inquiry 


' 
empioye or 


However, it is proper to say that 
if a plan, better than ours, is developed 
and proven to be of real benefit to 
the employes and, at the same time 
reasonable, practical and fair to them, 
we will not be slow to adopt it. We 
do not endorse experimentation, es- 


pecially concerning workmen,  un- 


less it seems practical and reason- 
able I venture the individual 
opinion that any plan which seeks 
to deprive the investor of the control 
of his property and business is 


inimical to the fundamental ideas of 
our country and to the public welfare 
Any step in this direction is to be 
depk red 

It is a fair and wise conclusion that 
anyone claiming the right to a voice 
in the management of the property 
of a corporation should do so through 
a stockholding interest, and thus share 
responsibility and liability and profits 
with all other stockholders Never- 
theless, we believe that the employe 
should not only be treated fairly and 
justly up to the full measure of prac- 
ticability, but that he should have the 
chance to consult as to all terms of 
employment, either as an individual or 
in groups of workmen in any de- 
partment. This has been and is 
our plan and it has proved to be 
beneficial and satisfactory to both em- 
ployer and employe 


Approval of Judge Gary’s labor policies, 
as outlined in his address, was given by 
stockhulders in a resolution adopted, which 


said, in part 


We are prepared to accept, regardless 
of the sacrifices necessary thereto, what- 
ever losses may be sustained in maintain- 
ing the right of each American citizen to 
enter into his own individual contract, 


should such be his desire, without hin- 


drance from any other human being. 


Asked as to a possible reduction in 
wages, Judge Gary said when the high 
cost of living has been materially re- 
duced it will be only a question of time 
when there will be some readjustment of 
wages. 

A proposal to limit the Steel corpora- 
tion’s surplus to the present $523,000,000 
was defeated. It was said the large sum 
invites attack as a monopoly and is the 
aim of confiscatory taxation. Judge Gary 
said the present is a bad time to reduce 
the surplus, declaring the management 
wants to keep the corporation where no 
harm can come, no matter what happens. 
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Great Issue Involved in Strike 


Britain Refuses To Levy Taxes To Keep Up Wages, or To Concede Demand That Stronger 
Companies Support the Workmen of the Poorer—Triple Alliance **Goes Easy” on 
Attempt To Force Socialistic Scheme—Leaders State Their Aims 


RITING in the London 
W Times, Frank Hodges,  sec- 

retary of the Miners’ Federa- 
tion of Great Britain, gives this state- 
ment of the cause and circumstances of 
the strike of British coal miners: 


“When the government decided to 
decontrol the industry, five months ear- 
lier than was contemplated in the Coal 
Industry Act of 1920, it precipitated, 
whether deliberately or otherwise, a 
terrible crisis. The coal owners were 
advised that decontrol would automa- 
tically revoke the wage advances given 
during the period of control. They 
therefore gave notice to the miners 
to terminate contracts on March 31. 
They also sought to impose new direct 
wage agreements, involving tremen- 
dous reductions in the miners’ earn- 
ings. These developments, quite un- 
expected by the miners, brought to an 
abrupt end the national negotiations 
for a joint agreement on the wage 
question which were proceeding on the 
anticipation that proposals for the fu- 
ture regulation of wages and profits 
in the industry would be formulated 
in ample time to come into operation 
when control ended.” 


The miners’ leader then gives the 
following data with respect to wages, 
compared with those proposed by the 
owners, the American equivalents be- 
ing given on the basis of the present 
rate of exchange: 

SOUTH WALES 


Present wage Proposed wage 
s d <= 


SEP ‘sesccece 89 2 $17.84 53 6 $10.72 
Timbermar. ... 89 2 17.84 53 6 10.72 
TE . ceecces 80 9 16.18 45 9 9.18 
Laborer ...... 73 11 14.82 38 11 7.82 


CUMBERLAND 
Present wage Proposed wage 
s d s-d 
Cee * binee-veo 80 0 $16.00 40 10% $8.21 
Surface laborer 71 4 14.28 33 4 6.68 


Other under- 
ground labor 78 8&8 15.76 38 8 7.76 


Mr. Hodges then proceeds: 


“The miners do not deny the neces- 
sity for severe economies in national 
expenditure. They also recognize that 
in the present economic crisis the min- 
ing industry is virtually insolvent. But 
they urge upon both the government 
and the people the unfairness of throw- 
ing the whole burden upon them. Dur- 
ing the war the miners made a very 
considerable contribution to the nation- 
al effort. 

“It is not asking too much that, in 
a period of special difficulty, the gov- 
ernment should again come to the help 
of the industry which so largely con- 
tributed to the success of the national 
effort in the war. It can be shown 
unanswerably that a credit of only 
one-seventh of what the state has tak- 
en out of the industry during the per- 


iod of control would suffice to place 
it on an economic footing for six 
months.” 


The foregoing fairly represents the 
position of the miners’ leaders. Os- 
tensibly, it is a plea for a government 
subsidy to keep up war wages in an 
industry admittedly “virtually insol- 
vent”, but it is interpreted in England 
as the first step toward an attempt to 
nationalize the basic industries of the 
country. When the government refused 
to consider a subsidy, the miners’ lead- 
ers made what they termed “a desper- 
ate decision”, and called out all the 
engine and pump men, a step calcu- 
lated to destroy the mines. The posi- 
tion of the British government is best 
summarized by quoting Sir Robert 
Horne in a speech in Parliament: 


“The stoppage is an attempt to in- 
timidate the government into the 
granting of a subsidy to the coal 
trade, and to impose upon it a bastard 
form of nationalization which would 
kill all incentive to industry. 

“At any time state subsidies are apt 
to bring trouble rather than benefit. 
At the present time, when many of the 
great industries of the country are in 
almost desperate straits, an equal justi- 
fication could be put forward for the 
subsidizing of many other trades. But 
it is only necessary to remember that 
subsidies can only be paid out of 
monies collected by taxation, and such 
taxation is levied upon all the indus- 
tries of the country. Either, then, all 
industries would be_ subsidized, in 
which case we should ‘live by taking 
in each others’ washing,’ or only coal be 
subsidized, in which case we should be 
attempting to extract from other indus- 
tries, at the most difficult period of 
their existence, money which they can- 
not afford to pay, in order to pay un- 
economic wages in the industry which, 
on the whole, is better off on the 
matter of employment than almost any 
other.” 


At one stage of their conferences 
with the government officials and mine 
owners, the leaders of the miners pro- 
posed as an alternative that all mine 
owners form a pool, the money to go 
to paying the wages of the “poor 
mines.” This the owners rejected, and 
the government’s position was ex- 
pressed as follows by Sir Robert 
Horne: 


“With reference, now, to the sugges- 
tion of the institution of a pooling ar- 
rangement. It is sufficiently obvious 
that it would be Utopian to expect 
an employer who was doing well in 


1098 


his coalfield to grant subsidies to some- 
body who was doing badly, either in 
his .own or another district. To the 
receiver of such aid it would be a 
direct incentive to lack of enterprise 
and activity and it would certainly 
slacken the efforts of the man who 
was to be deprived of the results of 
his own energy.” 

The government refused to entertain 
the idea of enforcing a pooling ar 
rangement, Sir Robert pointing out 
that it had just released control “for 
the best interests of the industry.” 
This control was to stabilize wages 
and prices. But the government found 
it impossible to keep up wages through 
such means when industrial depression 
settled over England, and the demand 


for coal had shrunk. 


The foregoing expressions by the 
two leaders sets forth the basic points 
in the controversy. The London cor- 
respondent of the Manchester Guardiay, 
one of Britain’s leading newspapers, 
declares the government “blundered” 
in too hastily dropping control. Public 
opinion appeared to be with the min- 
ers, but it was largely alienated by 
the miners’ “desperate decision” to 
stop the pumps. The result was to 
lead thousands of Englishmen either 
to join the military forces being mobil- 
ized or to volunteer for work at the 
mines. Many of the mines have been 
flooded beyond the hope of being de- 
watered, while at others the pumps 
are being worked intermittently. 


Under the regulations 


jritain has put in force it can take 


emergency 


possession of lands, buildings, food, 
forage, material, light and all means of 
transportation; virtually placing the 
country under martial law. 


The leading British newspapers fe- 
flect the opinion that the government 
is “in” for a test of strength with the 
triple alliance, the coal miners, rail- 


waymen and transport workers. Such 
a test, it is believed, would lead to 
the nationalization of British indus- 


try, or practically destroy the triple 
alliance, an eventuality which the lead- 
ers of the alliance recognize and 
which has led them to move cautiously, 
finally withdrawing their plans for a 
general strike. The more radical wing 
of the British labor party already has 
drawn plans for the conduct of the Brit- 


ish industries along socialistic lines. 























Drive Is Feature of Sheet Mill 


Roughing Rolls at the Superior Sheet Steel Co.'s New Plant Driven by Friction Gears 


High-Speed Motors with Automatic Control Are Provided 


Individual 


Squaring Shears Serve Each Hot Mill 


4 \ t ‘ > ‘ 
I es < « litt! 
ch rd rily a sheet 1 | 
1 \ yils } 
) ge the s { s and the 
the pack From eight 
10 mills usually at coupled in trai 


with the driving medium built in_ the 


upper rolls operate sole] 


with the 
} 


Ding 


center Lhe 
] exception of the 


, ' + fs 1: 
roughing or job mill rolls whic 


are used for breaking down the heavier 


sheet bars and slabs In this case, 


however, the usual practice is to inter 


pose a stand of pinions between two 


jobbing mills and thus drive the top 
rolls of the mills through the pinions 
At the the 


Steel Co ( 


new plant of Superior 


anton, O., however, 


the cight hot mills are divided into 


two ff four mills, each group 


groups ( 


being driven through reduction gears 
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100 pow la 
By this st ‘ 
to eliminate tK arag < { 
the tra d il strain 
the leading rolls, to a 1 backlash l 
I 7 b ¢ ikage il I ep the n lls 
tne proper alig ent rddit t 
oi the four roughing mulls are s 
balanced and self-contained ) pinions 
being required for driving the upper 
rolls The design not only eliminates 
the necessity of a double swing, as would 
be the case when a stand of pinions 


is employed for driving the upper rolls, 
additional 


otherwise 


foun 


but dispenses with the 
dations and bed plate which 
would be required. The mills were de 
signed and patented by H. A. Roemer, 
vice president and general manager of 
who wads as 


Hea 


master rie 


the Superior company, 


sisted in this work by Thomas H 


cock, chief engineer and 


\ S t! type 
g g Figs. 2 
ft 
The m s are the usual 
st ks of tl wer 
roll e journal i permanent bea 
he housing hile the per ro 
ecks ar iled a sliding bear 5 
ounted 1 guides The latter ar 
raised or lowered by heavy screws act 
uated by a 10-horsepower Westing 
house motor A gear is mounted on a 
shaft of the lower roll outside the 
housing as indicated by A in Figs. 4 
or 6. Bracket B is securely bolted to 
the housing at one side of the upper 


| 


and lower roll shafts and is provided 


with bearmgs within which are jour 
naled the shafts C and D of the lower 
and upper gears respectively These 
gears mesh with each other, the lower 


gear also meshing with the gear A on 





FIG. I—~GENERAL VIEW OF THE HOT AND COLD ROLLING DEPARTMENT OF THE SUPERIOR SHEET STEEL CO., CANTON, O., 
WHICH INCLUDES EIGHT HOT MILLS BUILT IN TWO UNITS OF FOUR MILLS. EACH UNIT IS DRIVEN BY A 
MOTOR OPERATING AT 300 REVOLUTIONS PER MINUTE 
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THE IRON TRADE REVIEW 





FIG. 2—VIEW OF A ROEMER-TYPE ROUGHING MILL FROM THE ROLLER'’S SIDE 
WHICH IS EQUIPPED WITH ELECTRICALLY DRIVEN SCREW DOWNS 


the lower roll as shown ia Fig. 4. 

The neck of the upper roll is tapered 
as indicated by E in Fig. 5 and fits 
into an internally coned ring F which 
is provided with gear teeth, these 
meshing with the upper gear of the 
idling set. A disk G which is shaped 
to fit over the wabbler of the upper 
roll, normally holds the coned ring F 
in frictional engagement with the 
tapered portion of the neck. Four pins 
are screwed 90 degrees apart into the 
end of the tapered roll neck and extend 
out to the end of the shaft. A disk 





FIG, 3- 


shaped similarly to the disk used in 
connection with the coned ring gear 
with lugs extending inwardly into the 
angular spaces between the ends of the 
crosses, is placed on the _ wabbler. 
Coil springs are interposed between 
the disks so that by the proper ap- 
plication of the nuts on the ends of 
the pins, the mner disk is engaged by 
friction with the tapered portion of the 
rol] neck. The frictional adjustment of 
the gearing is obtained by placing the 
desired amount of tension on _ the 
springs to allow the gear ring to slip 





VIEW OF A ROEMER-TYPE ROUGHING MILL FROM THE CATCHER’S SIDE 
SHOWING ARRANGEMENT OF GEARING FOR DRIVING UPPER. ROLL 


April 21, 121 


around the tapered portion of the up- 
per roll neck under desired pressure. 

By this construction little danger ex- 
ists of injury to the mills or to the 
gearing in event a slab, plate or sheet 
bar becomes jammed between the rolls 
inasmuch as the tapered gear ring will 
rotate on the conical surface of the up- 
per roll neck. If so desired, however, 
the clutch 
stalled on both ends of the upper roll 


arrangement May be in- 


neck as shown in Fig. 6. 

Ground was broken for the eight- 
mill plant of the Superior Sheet Steel 
Co, Nov. 10, 1919, on a 200-acre site 
at Louisville about 5 miies from Can- 
ton, O. The site fronts on the main 
line of the Pennsylvania railroad. Dur 
ing the construction period many ob 
stacles were encountered. The extreme 
ly cold weather, which prevailed dur- 
ing the winter of 1919, made it impos- 
sible to put in foundations without 
more or less difficulty. On many oc- 
the workmen used dynamite. 
broke, rain: 


casions 
When the cold spell 
weather set in producing many oth*: 
difficulties. As construction ha’ 
progressed in the early part of 1920 
to a point where the mill equipment 
might be assembled, the railway switch- 
men’s strike tied up considerable ma- 
terial in transit, and it was several 
weeks before work in this direction 
went forward. The first sheet finally 
was rolled Aug. 9, 1920, or nine months 
lacking one day after the first spade 
of earth was turned, All construction 
was performed under the direct super- 
vision of company officials who also 
designed the plant in its entirety. 

The plant is housed in three parallel 
buildings including the hot mill, shear- 
ing and annealing departments; the 
black sheet warehouse, pickling and 
galvanizing departments; and __ the 
assembling amd shipping departments. 
The hot mills are installed in the main 
building which is 75 x 572 feet and 
runs east and west. The shears for 
trimming the packs of sheets after the 
hot rolling process are located oppo- 
site the roll stands in a_ leanto, 
35 x 572 feet, along the north side, 
while the pair and sheet furnaces and 
the annealing furnaces are built in a 
leanto 45 x 572 feet along the 
south side of the hot mill building. 
The layout of the plant is shown in 
Fig. 15. 

The bar yard, 75 x 572 feet, lies be- 
tween the black sheet warehouse and gal- 
vanizing departments and the hot mill 
served by a_ 10- 
Morgan 


building. It is 
ton crane built by the 
Engimeering Co., Alliance, O. Along the 
entire south side of the yard are 10 con- 
crete bunkers built below yard level with 
an aggregate storage capacity of 70 to75 
standard hopper cars of coal. Incoming 
cars of fuel are run over a railroad track 
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FIG. 4—SIDE ELEVATION OF THE SELF-CONTAINED ROUGHING MILI 


SHOWING 


THE ARRANGEMENT 


FIG. 5—SECTIONAL VIEW OF A PORTION @F THE END OF THE UPPER ROLL 


OF THE FRICTION GEAR, INDICATED BY @. FIG. 6 
VIDED ON BOTH ENDS OF THE ROLLS 


supported by the concrete walls, which 
separate the bunkers into compartments, 
and their contents unloaded through drop 
bottom doors by a single workman. Sheet 
bars in standard lengths also are brought 
into the plant over this track. 

When the bar yard crane is not en- 
sheet bars, a_ self- 
attached to the 


transferred 


gaged in handling 
closing grab bucket is 
main lifting hook ard coal 


from the bunkers to the circular-shaped 





steel storage bins of the vard serving 


the sheet and pair 
and bucket also are pressed into service 


furnaces. The crane 


for removing ashes from the furnaces 
railroad cars spotted on the bunker track 
when the occasion arises. A view oi the 
sheet bar yard including the coal bunkers 
is shown in Fig. 16. 

A motor-driven bar shear of the con- 
nuous running type is centrally located 
1 the bar vard. Bars to be cut to various 


ebegi}i 





FIG. 7 


WIRES ARRANGED CROSSWISE IN THE PIT. FIG 
BY THIS MACHINE TO BE 


_ 


FRONT ELEVATION SHOWING THE GEARING 


OF THE GEARING 
SHAFT SHOWING THE POSITION 
PRO 


lengths are piled by crane on a table at 
the front and to one side of the 
pulled 

four 


bars are 
transfer table 
side by side on the live 
shear as indi- 


shear. The _ sheet 


over the skid until 
are assembled 
table, 


roller serving the 


cated by the arrows in Fig. 17. The rol- 
lers of this table are set in motion caus- 


PteREr i: CEgeoe «a 


INTERIOR OF GREASE HOUSE SHOWING REBOILED GREASE READY TO BE CUT INTO SLABS BY 
S—ALL SCRAP IS COMPRESSED HYDRAULICALLY 
REMELTED IN OPEN-HEARTH 


ing the bars to move forward between 
the shear blades until they strike against 
a gage lug set parallel with and at a pre- 


WITHDRAWING 
INTO BALES 
FURNACES 
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FIG. 9—-A GALVANIZING MACHINE REMOVED FROM ITS POT. FIG. 10—GALVANIZING DEPARTMENT IS EQUIPPED WITH 
FOUR POTS. FIG. 11—ROLLS FOR CORRUGATING SHEETS. FIG. 12—VIEW OF THE SHEARING AISLE. FIG. 13—MACHINE 
FOR LEVELING SHEETS. FIG. 14—VIEW OF SHIPPING DEPARTMENT 
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determined distance from the shear knives. the Superior installation is arranged four hot mills each with a stand of 
On the rear side of the shear is an elec- with separate sheet and continuous roughing rolls interposed between two 
trically-operated sheet bar piler which pair furnaces placed in a staggered p stands of finishing rolls on either side 
does the work of about eight workmen. sition as shown in Fig. 15 Che fut of the motor Che housings are built 

The piler is located in a pit as shown naces, however, are of the double type, for 29 x 44-inch rolls [wo stands 


in Fig. 18. and consists essentially of a those for heating the sheets being in of 26-inch cold rolls are coupled to 


long steel frame mounted on four close proximity to the mill trains and one end and one stand to the other 


wheels. It operates on a narrow gage those for heating the bars being b end of No. 1 hot mill train While 
track and is equipped at the front tween but back of the sheet furnaces only one stand is connected to the No 
end with a table which is elevated or in close proximity to the bar yard > hot mill train, the shoe plates and 
lowered by a rack and pinion arrange- They were built by Tate-Jones & Co., foundations are built for two additional 
ment. At the start of the shearing oper- Ince., Pittsburgh. cold mills whenever conditions war 
ation the table is elevated and fills the Bars cut to length are delivered by rant their installation One roughing 


rectangular space between the shear the yard crane close to the charging mill of each train is of the balanced 
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FIG. 15—LAYOUT OF THE SUPERIOR SHEET STEEL CO.’S PLANT AT LOUISVILLE NEAR CANTON, O 
blades and the gage lug and as the op end of any one of the four double Roemer type, which previously was 
erator engages the clutch of the shear, pair furnaces and are piled on edge on described. Both trains of rolls were 


the four bars are cut simultaneously the a table built level with the hearth near built by the Hyde Park Foundry & 


short pieces dropping on the table. the charging door, as shown in Fig. Machine Co., Hyde Park, Pa., and 
After each cut the operator lowers the 20. A piston, which is operated by a are driven at 30 revolutions per min 
table slightly, the bars continuing to steam cylinder mounted on a concrete ute by 10 to 1 reduction gears mesh- 
be piled evenly in four stacks until the foundation, pushes the bars on edge ing with the gear on the motor shaft. 
table reaches its lowest limit of travel. into the furnace. Between 80 and 150 The reduction gears are cast-steel pin- 
The shearing operation then is discon- pairs of bars, depending upon the thick- ions cut on the shaft and are enclosed 
tinued and the piling machine moved ness, are heated simultaneously. Steam in an oil-tight cast-iron housing. They 
toward the rear of the pit, to the po- for operating the bar pusher is gen- were furnished by the Falk Co., Mil- 
sition shown in Fig. 18, so that work- erated by two 200-horsepower Stirling waukee. 

men may conveniently place chains type boilers built between Nos. 4 and Both motors operate at 300 revolu- 
around the stacks for the crane to 5 sheet furnaces. These boilers also tions per minute compared with many 
transfer them to the scale for weighing supply steam for keeping the roll other installations in this country of 
and then to the various pair furnaces necks of the hot mills cool, for heat- 240 revolutions per minute, the higher 


installed along the northern side of the ing the galvanizing and shipping de- speed leading to a greater efficiency 
bar yard. partments and for operating a steam and a higher power factor. They were 

Deviating from the older sheet and hammer and air compressor. built by the General Electric Co., 
pair furnace construction where the As previously mentioned the hot Schenectady, N. Y., and are said to 


furnaces were built in combination, mills are arranged in two trains of be the first of their type to be used 























1104 THE IRON TRADE REVIEW. 








FIG. 16~VIEW OF BAR YARD AND COAL BUNKERS. FIG. 17—APPROACH SIDE OF 
SHEAR WHICH CUTS FOUR BARS SIMULTANEOUSLY. FIG. 18—MACHINE 
WHICH HANDLES THE SHEARED STOCK 
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for driving hot mill rolls. The cur- 
rent used throughout the plant is pur- 
chased from the Ohio Power Co., Can- 
ton, O., and is generated at Winsor, 
near Wheeling, W. Va. It is trans- 
formed at the Canton station from 
110,000 to 24,000 volts and again at the 
Superior plant to 2300 volts. The re- 
duction gear shaft to which the mill 
motor is coupled, is equipped with two 
15-ton flywheels. The motor under 
usual operating conditions may be 
brought to a dead stop in 30 seconds 


How the Motor Drives Function 


The notch back system is used in 
connection with the operation of both 
mill motors, the object being to reduce 
the peak loads on the power supply 
As a heavy peak load comes on the 
motor, a relay operates to slow down 
the motor permitting the flywheels to 
deliver the energy and carry the load. 
As the load decreases, however, the 
relay operates again allowing the mo- 
tor to bring the flywheels up to nor 
mal speed. The relay is set to cut out 
the current at a peak of 1000 kilo- 
watts and to permit the current to cut 
in when the load falls to 600 kilowatts. 

A substation is located in the leanto 
housing the squaring shears along the 
northern side of the hot mill building. 
All main feeders or lead-sheathed 
cables bringing current into the plant 
are enclosed in fiber conduits laid in 
concrete with manholes at various dis- 
tributing points. The lighting system 
was developed by the Westinghouse 
Electric & Mfg. Co., East Pittsburgh, Pa 
Switches are distributed at convenient 
points throughout the plant and are 
so arranged that if only one roll train 
is engaged, the remaining part of the 
mill building may be darkened. The 
plant is well metered throughout for 
the purpose of distributing power costs 
to the various departments. In addi- 
tion both mill drives are equipped with 
curve-drawing watt meters which indi- 
cate any fractional loss in case lubrica- 
tion of the roll necks is neglected. 


Squaring Shear Serves Each Mill 


Instead of one squaring shear being 
provided for two finishing mills as is 
commonly the case in the sheet rolling 
industry, each finishing mill of the Su- 
perior installation is served by an in- 
dividual 156-inch shear. While the 
first cost seemingly is high, yet with 
the extra equipment the stock is pre- 
vented from accumulating on the mill 
floor thus leading to a prompt exe- 
cution of orders. If only one shear 
was provided for two mills especially 
when finishing off packs of different 
sizes, it would entail changing the 
gages on the shear table many times 
during a turn to trim the product com- 
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ing off the mills in question. By 
having a shear for each finishing mill, 
however, the gages are set for the par- 
ticular size from the time the order 
goes on schedule until it is completed. 
No openers are required as the shear- 
man and the leader not only manipu- 
late the shear but open the packs as 
well, thus doing away with consider 
able labor usually connected with this 
stage of sheet mill practice. The shears 
were furnished by the Hyde Park 
Foundry & Machine Co., Hyde Park, 
Pa. A view of the shearing and open- 
ing aisle is shown in Fig. 12. 

The sheet trimmings, which accumu- 
late around each shear, are taken to 
a baling press housed in a_ separate 
building at the western end of the hot 
mill department. Two workmen are 
required to operate the baler which 
was built by the Galland-Henning Mfg. 
Co., Milwaukee, and handles all scrap 
produced by the eight shears. The 
baling press consists of a rectangular 
box, one end and a portion of the bot 
tom of which are formed by plates at 
tached to the end of hydraulic rams 
Scrap is piled in the box until full 
when a cover, operated by compressed 
air and moving from the rear, is slid 
over the top. 


How the Baling Machine Operates 


Hydraulic pressure of 1300 pounds 
per square inch is applied to the ram 
forming the end of the box which then 
moves forward and compresses the 
scrap horizontalty. When this ram 
reaches the desired stroke, hydraulic 
pressure of higher intensity is ap- 
plied to the ram forming the bottom 
of the box which then compresses the 
scrap vertically. The hydraulic pres- 
sure now is retarded and after the lid 
is pulled back to its starting position, 
the vertical ram is raised bringing the 
resultant bale of scrap level with the 
top of the press. The lid again is 
moved forward and pushes the bale 
onto a table at the front end of the 
press. This table supports about six 
bales and when a fresh bale is pushed 
on, it moves forward those already on 
the table, causing the one at the outer 
end to drop onto an electrically driven 
conveyor which discharges into a rail- 
road car spotted outside the building. 
The bales of scrap then are sold to 
makers of open-hearth steel. The bal- 
ing press used in the plant may be 
seen in Fig. 8. 

After the opening process the loose 
sheets are transferred by crane to the 
annealing department located at the 
eastern end of the hot mil] building 
and set on a cast-steel annealing bot- 
tom, as shown in Fig. 19. A cover is 
placed over the sheets and its bottom 
edges sanded to exclude as much air 
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FIG. 15%—-ANNEALING BOTTOMS WITH 


1105 





THEIR CHARGES READY FOR CAPPING 


AND ANNEALING ALL FURNACE DOORS OPERATE VERTICALLY 


as possible. The annealing boxes were 
built by the Hubbard Steel Foundry 
Co., East Chicago, Ind. Each box and 
its contents are rolled. into the an 
nealing furnace on cast-iron balls which 
operate between three inverted \ 
shaped troughs on the under side of 
each box and a similar number of \ 
shaped troughs built in the floor and 
extending inside the heating chambers. 
Four double annealing furnaces with 
an aggregate holding capacity of 16 
boxes are provided. They were built 
by Tate-Jones & Co., Inc., Pittsburgh, 
and are fired with coal or fuel oil. The 
doors instead of swinging on hinges 








FIG. 20—SHEET BARS ARE CHARGED 


are suspended on double chains, as 
shown in Fig. 19, which are weighted 
on the free end and brought down 
to the side of the furnace so that the 
operator may not be exposed to the 
heat when opening or closing them. 
When the annealing process is com 
pleted rendering the steel soft and 
ductile, the sheets are conveyed by 
crane to the cold rolls where they are 
given one, two or three passes depend- 
ing upon the specification. The 35-ton 
crane serving the hot mill and anneal- 
ing department was built by the Mor- 
gan Engineering Co., Alliance, O. One 
(Continued on Page 1111) 





INTO THE DOUBLE CONTINUOUS-TYPE 
PAIR FURNACES BY STEAM OPERATED PUSHERS 























ost Accounting Is Indispensable 


Selling, Purchasing and Operating Departments Require Day-to-Day Inventory 
in Modern Manufacturing—U p-to-Date Machinery Necessary to Proper 
System—Simplicity Should Characterize Cost System 


N THE ‘arger sense, the foundation 
of al] resaits of business effort is 
determined by ascertaining cost. The 
merchant, or  corpora- 
clings to the 


old-fashioned 
tion head, who still 
antiquated system of taking an inven- 
tory once every year and determining 
what the results of his business were 
by the difference between the inven- 
tories at the beginning and end of the 
year and the purchases and sales, scoffs 
at costs. Modern industry is highly 
specialized and extremely complex, and 
in order to obtain the best results 
under such conditions, it is essential to 
improve upon the old-fashioned method. 

From the selling standpoint, costs 
are essential. Under a lack of system, 
1 manufacturer making several dif- 
ferent classes of goods might be losing 
huge sums on one or more and 
more than making such losses up by 
abnormal frofits on other classes, re- 
sulting in a fair profit for the year, 
in total ignorance of the fact that 
if he had really known what his costs 
were for each class of goods, he would 
have been in a position to largely in- 
crease his profits and at the same time, 
in case of need, to cut his prices and 
thus secure more business on some 
classes of product. A company hav- 
ing a good cost system is in a posi- 
tion to decline or discourage the sale 
of unprofitable classes of goods and 
throw such sales to a competitor who 
does not have a cost system. It is 
no exaggeration to say that no sales 
policy of any company can be proper- 
ly handled without accurate informa- 
tion as to the cost of the product sold. 


But, important as costs are to sales, 
good costs are far more important to 
the production end. It is impossible 
for any factory or any mill to manu- 
facture to the best advantage without 
a proper cost system. Unless the ex- 
ecutives have such a system and study 
its results, it is impossible to know 
whether their operations are proceed- 
ing along the best lines or not. They 
are working in the dark all the time. 
They do not know what materials are 
best suited for use in their particular 
lines of manufacture. A good factory 
or mill manager may know what ma- 


————« 


From a paper read: before the Pittsburgh 
section of the Industrial Cost association, Feb. 
23. The author, B. C. Moise, is secretary of 
the National Tube Co.. Pittsburgh. 


BY B. C. MOISE 


terials are easiest to handle, but unless 
he knows the cost of his product, he 
does not know whether some other ma- 
terials not quite so easy to handle, but 
at a very greatly decreased price, 
would not more than compensate in 
dollars and cents for the extra diff- 
culty or labor cost involved in using 
them. 

Similarly, if the purchasing agent 
buys always the cheapest article, it 
may be that the excess cost of manu- 
facture involved through the use of 
that article will many times offset the 
difference in price between the article 
in question and a higher grade mater- 
ial. It is evident, therefore, that even 
to the purchasing agent proper costs 
are necessary.- That is, without such 


costs, the operating officials cannot 
determine a proper policy for the pur- 


chasing agent along some lines. 
Costs Essential to Executives 


To the factory or mill manager, costs 
are absolutely essential. He cannot 
determine whether a certain mixture or 
a certain method of manufacture will 
result in a lessened cost or a greater 
cost as compared with other mixtures, 
or other methods; he cannot determine 
whether his practice, for example, the 
percentage of product to scrap, is 
more profitable as compared with a 
different practice, perhaps making more 
scrap or less scrap; he cannot deter- 
mine whether it is advisable to re- 
use his waste materials or re-treat 
them; he cannot determine whether 
the proportion of the different classes 
of product he makes and the order 
in which he makes such proportions 
are better or worse than some other 
method; he cannot even determine a 
proper operating schedule or how the 
length of runs on various classes or 
sizes of product affect the profits of the 
company unless he had adequate and 
detailed cost data. 

From the standpoint of keeping 
an organization on its toes all the 
time, costs are Where a 
company has more than one mill or 
more than one department in its man- 
ufacturing operations, there is nothing 


essential. 


to compare with competitive costs for 
keeping the operating man and the 
company officials on the job all the 
time. The writer has known mills to 
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lose their relative ranking, one month 
as compared with the month betore, 
for a given heavy steel product for 
as little as one and two cents per ton 
Such a condition leads to the most 
careful and intensive study on the part 
of each manufacturing official 

All of the foregoing, however, pre 
supposes a proper cost system. It 
must be an integral part of the gen 
eral accounting system. It is highly 
dangerous to have a cost system which 
is run independent of the books be 
cause there is no check on the accuracy 
of the cost figures in such case. It 
does not tie up with the actual results 
of the company and therefore is gen 
erally misleading and inaccurate. More 
over, in such case, it is susceptible 
to all kinds of juggling and the first 
making 


principle to be observed i 
costs is to have them as nearly accurate 
as it is possible to make them because, 
otherwise the people who use them lose 
confidence, and after a few cases of 
injustice or bad results from the use 
of inaccurate costs the entire value of 
a cost system is nullified 

Costs 
is possible to make them consistent 


should be as simple as it 
with giving all the necessary results 
Necessary figures are indispensable; un- 
necessary figures are a pure waste, not 
only of money, but of time and effort 
figures tend to confuse. 
taken to weed out 


Unnecessary 
Care must be 
costs or exhibits which have lost their 
value due to the lapse of time, or 
which were only meant to serve a cer- 
tain purpose. Every large cost depart 
ment which makes up exhibits in con 
siderable detail, should have a commit 
tee appointed whose business it would 
be to go over every single cost sheet, 
report and exhibit made, at least once 
every three months, with a view to 
eliminating those found no longer ne 
essary or those which were not used. 


There are certain fundamentals to 


a proper cost system It should be 
the basis for all accounting entries 
The earnings of the company should 


be determined by charging the sales 
of each class of product with the ac- 
tual mill cost, and from the result de- 
ducting general, administrative and sell- 
ing expenses The profits thus deter- 
mined should be checked monthly by 
the book inventories, and the total pur- 
chases and sales Inventories should 
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be most carefully kept in as much de- 
tail as is necessary to properly develop 
the cost system Items of expense 
should be properly segregated and 
hibits prepared in sufficient detail to 
enable a proper supervision of the 
large, but often overlooked, cost ite1 
Cost sheets should be sufficiently 
in detail] to show each of such item 
as a separate item. An actual phys 
ical inventory should be taken at least 
once each year, and a running book 
inventory should be taken every day 
of the year in the sense that every 
time a class of goods or a bin of ma- 
terial in the storeroom, or any other 
material, gets sufficiently low, a check 
should be made of the book figures for 
that particular material and the accounts 
adjusted immediately. All inventories 
at the annual 
be valued at cost or market value, whic'i- 


closing period should 
ever is the lower. In no case should 
inventory be appreciated because prices 
have gone up, and conversely, no in- 
ventory should be written down which 
is carried at cost and which is not 
above market value. Detailed and care- 
ful property accounts should be kept 
and the line clearly drawn between re- 
pairs and maintenance, which should 
be absorbed in operating costs, and ad- 
ditions to the property chargeable there- 
to. This, of course, is largely an ar- 
bitrary matter, depending upon the size 
of the expenditures and each company 
has to determine for itself, where to 
between 


draw the line depreciation 


proper and repairs and maintenance. 
All dismantlement should be most care- 
fully watched and the equipment dis- 
mantled, or taken out of service, should 
be credited to property account at a 
salvage value and the difference between 
such salvage value and the original cost 
charged to the depreciation reserve. The 
depreciation reserve should be based 
upon the estimated life of the separate 
units of the property at a rate which 
will, with estimated salvage, extinguish 
the investment at the end of the es- 
timated life. 

\ good cost system should involve 
no duplicate work. All operating, bill- 
ing, and other records originating at the 
factory, or in the operating departments, 
should form a part of the final papers 
so far as possible, and should merely 
require completion by insertion of the 
different factors of price, extension, etc., 
when passed on to the next department, 
or to the general office. In a _ certain 
company the billing is performed by 
each of the several mills on the regular 
bill heads of the company, properly 
padded for the necessary duplicates by 
Uniform _ type- 
writers are kept at these mills. These 
hills are written up at the mill showing 


the use of carbons. 


everything except information which the 
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mill does not have, namely price and 
extension The are then forwarded 


to thr general office and the price is 


filled in, the extensions made by machine 
and checked by machine, and without 
the slighest duplicate work a1 

warded to customer \ copy of the 
invoice sent in by the mill, but without 
price and extensions, is mailed by the 
mill to the customer as a notice of ship 
ment. Duplicate work is entirely avoided 


and there is. only one original paper 
for each bill of the company 

Under modern conditions enormous 
savings in the preparation of costs can 
be effected by the use of 
Today, in addition to type- 


up-to-date 
machinery 
writers and adding machines, there are 
excellent multiplying and_ calculating 
machines, both hand and electric, and ex- 
cellent tabulating machines for detailed 
distributions In large companies it 
should be a _ principle, however, never 
to buy a machine unless it would be 
necessary to get one additional employe 
if the machine were not purchased, un- 
less the element of time is so important 
as to warrant the purchase of the machine 
on the ground that the multitude of de- 
tails cannot be gotten out without its 


use, 


Book Review 


General Foundry Practice, by Andrew 
McWilliam, A.R.S.M., D. Met., and Percy 
Longmuir, D. Met, M. B. E.; cloth, 
6% x9 inches; published by Charles Grit- 
fin & Co., Ltd., London, England, and 
furnished by THe Iron Trave Review, 
$6 net. 

The authors of this work which ap 
pears in a third and revised edition 
have been prominent figures in the 
foundry industry for many years. An- 
drew McWilliam, at consult- 
ing metallurgist, formerly was metal- 
lurgical inspector for the government 
of India. Percy Longmuir is a Car- 
negie medallist and former president of 
the Institution of British Foundry- 


present 


men. 
This work is designed to give a con- 
densed account of the science and 
practice of iron and brass founding 
in such a way that it may preve of 
the greatest benefit to all connected 
with the production of castings. The 
field is an extensive one; but so far 
as possible the authors have drawn 
from their combined experience gained 
under normal foundry conditions and 
under the conditions of experimental 
laboratories and works. Practically 
every operation described has been 
personally followed and the spirit of 
the book will be found to reflect 
the experience of actual workers 
and not merely spectators. 

Although primarily intended for 
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foundry managers and foremen or those 
who aspire to these positions, the book 
will be found of assistance to molders 
and apprentices who desire a_ fuller 
knowledge of the trade. Much of the 
subject matter is of interest and value 


to the engineer and designer as well 


as to the student of general metallurgy. 
The subject matter is treated under 
38 chapter heads as follows: Intro- 


duction, general properties of matter. 
molding sand, facing sands and fa 
ing, securing core in molds, molding, 
handling material in the foundry, open 
sand molding, cores, elementary as- 
pects of molding, green sand mold- 
ing, securing cores in molds, molding 
from guides, bench, odd side and 
plate molding, machine molding, dry 
sand molding, loam molding, chill 
casting, casting on to other metals, 
burning, weighting and binding molds, 
shrinkage, contraction and warping, 
cleaning castings, common faults due 
to mold and pattern, malleable or 
wrought iron, steel, cast iron and mal- 
leable cast iron, refractory materials, 
fuels and furnaces, mixing by ana- 
lysis, influence of remelting, working 
the cupola, high temperature meas- 
urement, steel, notes on metals other 
than iron, alloys, mechanical testing, 
micrographic analysis, common faults 
due to the metal, notes on foundry 
management. 


The book is written from the Brit- 
ish viewpoint and the British stand- 
ard for tables of weights and cur- 
rency is employed throughout. How- 
ever since the basic principles under- 
lying foundry practice are _ identical 
every place the book will be valuable 
to any person who speaks, reads or 
understands the English language. 


Lists Books on Costs 


The National Association of Cost Ac- 
countants has just issued as Volume I] 
No. 10 of its official publications, “A 
Bibliography of Cost Books.” This 
bibliography contains an unusually com- 
plete list of cost books. It is limited 
to books as the intention is ts c»ver 
pamphlets and other material in a sup- 
plementary bibliography to be issued 
later. The bibliography is divided into 
five sections, one containing books de- 
voted to the general field of costs; one 
to books on accounting and auditing 
which contain sections dealing with 
costs; one to books on industrial engi- 
neering with sections on costs; one to 
books on costs for particular indus- 
tries, this section being divided into 
the leading industries; and one dealing 
with special phases of cost accounting, 
such as overhead, depreciation, etc. 
In all, about 350 titles are listed. 























lm proving Warehouse Efficiency 


Horizontal Storage of Iron and Steel Products Has Certain Advantages Over 
Vertical Storage—Planning of Railroad Sidings and Use of Magnets. 


Trucks, Trailers, Cranes and Cradles Affect Warehouse Expenses 


GROWING tendency exists in 
A some iron and steel warehouses 

t-. avoid the vertical storage of 
material as much as possible and to 
substitute horizontal storage wherever 
it can be done. The saving in space 
by vertical storing of 
and angles of the 
instance, is more than offset by th 
strain on the men and the time it takes 


rounds, flats 


larger sizes, for 


material in this way. 


to store the 





























BY K. H. LANSING 


While many companies have no _ in- 


tention of abolishing vertical storage 
because economy of space would pro- 
hibit it, particularly in sizes of which 
only a small stock is carried, never- 
theless, they are increasing the num- 
ber of sizes of material stocked in a 
horizontal position. In a number of 
warehouses not a single bar which 
one man cannot put away or remove 
from the standing rack single-handed 
is being stored vertically. 

interest 


One important warehouse 


method of storing 


Ordinarily, 


has an_ original 
boiler tubes horizontally. 
two inches and _ less 
racks but 
above two 


boiler tubes of 
are stored in 
in this warehouse sizes 
inches are stored in what is termed 
“cradles.” These are made up princi- 
pally of 4-inch T’s bent and riveted 
into a shallow U-shape, with a 3-foot 
base and a depth of approximately | 
foot. Similar cradles sometimes are 
x %-inch flats 


pigeon-hole 


made from 24-inch 
After one of these cradles has been 
filled with boiler tubes laid horizontal- 
ly, another cradle is placed on top and 
this is filled in like manner, and so 
on. If necessary, 13 cradles can be 
piled one above the other, in which 
case as much as 120,000 pounds can 
be stored on an area of 3 x 20 feet 


The use of these cradles eliminates 





FIGS. 1 AND 2—TWO VIEWS SHOWING THE USE OF ELECTROMAGNETS IN 


HANDLING STEEL IN 


A MODERN WAREHOUSE 
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Good Handling Methods 
Reduce Cost 


Serene. million tons of the 
total of finished steel produced 
annually in the United States is 
handled in warehouses. Obviously 
the selling price of all products 
marketed through these channels is 
influenced by the cost of handling 
them, and consequently warchouse- 
men are on the lookout for methods } 
of saving labor, which is the prin 
cipal item of expense. Warehouse 
costs can be reduced by avoiding un- 
necessary handling of iron and steel 
and by using mechanical aids when 
justified. In the accompanying ar- 
ticle, the author, K. H. Lansing, 
describes some of the methods and 
equipment he has found in some of 
the largest warehouses in the coun- 











the worst features of horizontal storage, 
including the difficulty of building stor 
age bins which are accessible to crane 
stand the 


operation and which would 


rough usage incident to this system 
of handling the material. In addition 
it allows the complete vacating of stor- 
age space after the material has been 
removed. Horizontal storage in the 
cradles, then, affords the following ad- 
vantages : 

It is easier on the workmen. 

It takes less time than laborious up- 
right storage. 

It gives access to the cranes. 

Gangway space between the horizontal 
storage piles is reduced to a minimum 

It is possible to break in more easily 
new men to handle the reduced amount 


of vertically stored material. 


The handling of material may be 


facilitated in the layout of railroad 
tracking, which generally is considered 
important. In constructing new ware- 
houses, sidings should be arranged on 
principles which expedite the progress 
of material through the plant. In lay- 
ing out a warehouse to get the best 
results, it has been found, special atten- 
tion should be given to holding the 
siding curvature to a minimum, as sharp 
curves cause trouble in coupling cars, 
spoil storage space for long lengths of 
matetial and make especially difficult the 
proper handling of double ladings be- 
cause of the side-swing of loads. Sid- 


ings, it is maintained, should be kept 
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FIG SPECIAL HIGH 
TRUCKS FREQUENTLY 
USED AS TRAILERS AND 
DESIGNED TO CARRY 10 
000 POUNDS, CAN BE EM 
PLOYED IN MANY WAYS 
IN HANDLING IRON AND 
STEEL PRODUCTS 





FIG. 3—THIS LOW HAND 
TRUCK, 5000 POUNDS CA 
PACITY, IS A USEFUL VE 
HICLE. FIG. 4—INDUSTRIAL 
TRUCKS AND TRAILERS 
ARE INDISPENSABLE IN 
HANDLING MATERIALS IN 
4 WAREHOUSE 


straight for as great a length as po ities and loading areas as flexible as pos and slow method of lifting them with 
sible. sible for handling a considerable number clamps at the end of crane chains. 

Track scales should be located where Of vehicles at the same time Crant After some study one company also 
all cars can be weighed before entering afe of considerable importance It is began using magnets for handling boiler 
that portion of the plant where unload maintained by some warehouse com tubes, being the first in the country to 
ing is done. Another plan, is to see that Panies that the length of crane runs adapt them to this purpose. The mag- 


the distance to be traveled by material otf bays, served by a single crane should nets, of course, do not mar the surface 


from the car to the storage area and not much exceed 300 feet. However, in of the tubes as do chain slings and 
from the storage area to the car is the Ome instance at least, a company found neither do they slip on the greased sur 
shortest possible and to arrange the lay- it desirable to install two cranes in a face of the tubes as do rope slings. 
out so that routes of material inbound bay 315 feet long, to take care of load- This company found its electricity for 
and outbound do not conflict ing and unloading simultaneously The this work costs approximately $2 a day 


This rule aleo obtains ia the case of plant has its crane runs parallel to Uses of these magnets are shown in 
s > also obtains * case 

: i sidings f¢ ars an ve case Figs and 2 
driveways Companies which operate ireaeen ini t bas “wp “1 - ms s Figs | one 
P . : . ot structural shapes am yates, they ; : 
fleets of motor trucks, in planning drive I : i In addition to loading boiler tubes 
are at angles 


ways, carefully consider what truck and steel plates, the magnets may be 





engineers term the “minimum turning Electromagnets are being used suc used to unload tifbes into cradles and 
radius” of the vehicles. Easy curves are cessfully by some companies, both as _ pigeon-hole racks, or other racks, ac- 
time and trouble savers for tracks and regards economy of time and labor, for cordimg to size; to unload and pile 
driveways handling short plates and heavy gage plates and sheets wherever needed an1 

It is best to have both Icading facil sheets, in preference to the unwieldy to push cold rolled steel into box cars 
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FIG. 6- DESIGN OF THE SPECIAL HIGH TRUCK SHOWN IN FIG. 5 
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There should be no slack in the cable 
when operating a magnet .and the cable 
must extend to the lowest and highest 
points that the magnet can reach. Should 
there be any slack, the cable is likely 
to be damaged by abrasion in lifting 
and put the magnet out of use suddenly 
when it is most needed. 
Reel Takes Up Slack 

For the purpose of eliminating ali 
slack in the cable, an automatic reel 
has heen devised. The magnet is fed 
by a double line of wire. The current 
from the feed line in this device, whici 
might be termed an electric current 
transmission reel, is taken by a collector 
arm on the crane and thence carried 
over to the magnet. A rheostatic con- 
trol also has been devised by which one 
man may lift with the magnet as many 
or as few plates as may be desired 
within the capacity of the magnet or 
drop any number of the plates if he 
thinks he has too many. In this way 
uniform piles of plates or sheets can 
be stacked up by the magnet. 

Sometimes it may be necessary to 
use two magnets in lifting especially 
long, limber material, such as bands. 
The favored practice is to use a chain 
sling in handling this material, but if 
the magnets are to he used, one should 
he placed at either end of a spreader- 
beam, which may be either an I-beam, 
or two of channel] irons bolted together. 
A feed wire supplies each magnet with 
current in the same manner as_ when 
they are used singly. The two magnets 
each having contact a short distance 
from the end of the material being 
raised, take firm hold and keep the 
mat:rial rigid. Should a single magnet 
be applied at the middle to lift such 
material, the latter would sag too much 
at either end and would be unwieldy 
and dangerous. 


Is More Economical 


When a magnet once has lifted its 
burden clear of the ground, it will not 
let go unless the power is turned off 
Also, while figures are not available, 
it is stated that operation of the mag- 
nets is considerably more economical 
than using chain or rope slings. In the 
case of a magnet, one man on the floor 
and another in the crane can load and 
unload, while with the chain or rope 
methods it is customary to have from 
three to four men on the floor and one 
in the crane. According to the ware- 
house superintendent of one company, 
the magnet method shows speed and 
economy over any other kind, especially 
in the handling of scrap. 

When plates are unloaded on the floor 
of the warehouse, a workman may tap 
them slightly with a sledge, straighten- 
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ing each one until all are piled in orderly 


rows. Such plates in a _ single pile 
sometimes may weigh as much as 100 
tons. A carload of plates weighing 


100,000 pounds can be unloaded in about 
two hours, depending on the size and 
shape of the plates. Boiler tubes 
weighing 50,000 pounds to the car, re- 
quire about four hours to unload. 
When chain slings are used in hoist- 
ing or lowering material by means of 
a crane, it is the customary practice to 
equip the truck platform, both fore and 
aft, with blocks a few inches high, so 
that the chains may pass beneath to 
girdle the load. In lifting boiler tubes 
on trucks with the magnet, for which 
blocks are not used because there are 
no chains, this time of preparation is 
eliminated. Large rounds, up to 6 
inches, are thus handled economically 
Although it 
longer to lift a quantity of tubes by 


probably takes a trifle 


magnet than by chain sling, the loading 
and unloading operations, according to 
a recent study, are in the long run more 
rapid, because of the elimination of 
blocking under loads, making sling ad- 
justments and false starting in lifting 
and lowering. However, the capacity 
of the magnet 1s not equal to that o! 
the sling. 

Industrial tractors and trailers may 
be used to transport material about the 
yards, or from one building to another. 
The tractors also may be used for “spot- 
ting” trucks in the warehouse and pulling 
bars from the racks. One company has 
a special type of trailer made for its 
use. The truck is designed to carry 
10,000 pounds of material. It is in 
reality a hand truck, but can be coupled 
to one of the industrial tractors. It has 
an angle iron frame and bracing and a 
wooden top, or flooring to receive the 
material, giving it strength and stability 
and resistance to any tendency to over- 
turn. Its flooring is 8 feet long, the 
sides being equipped with stake pockets 
to keep the load intact with uprights. 
The height from the ground to the top 
of the flooring of the trailer is 43 inches 
It has four wheels, two large center 
wheels 24 inches in diameter and one 
wheel on either end, each wheel being 
12 inches in diameter. The distance 
across from stake pocket to stake pocket, 
or the width of the flooring plus the 
thickness of the iron frame, is 36 
inches. Various types of trucks are 
shown in Figs. 3, 4, 5 and 6. 


William Turnbull and Peter Marmie 
built the first blast furnace west of 
the Allegheny mountains. The stack 
was erected in 1790 in Fayette coun- 
ty, Pa., and was operated in connec- 
tion with a forge. The plant was 
known as the Alliance Iron Works. 
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Curtailment of Welfare 
Work “Temporary” 


An official of the National industrial 
conference board, New York, states 
that the notable growth in welfare 


work for employes in American indus- 


tries, which developed during progress 
of the war, is proving of a genuine 
and permanent character. This offi 
cial says: 


“Frequent reports in the press dur- 
ing the last few months to the effect 
that manufacturing industries were 
discontinuing most of their welfare 
and personnel work have led the con- 
ference board to inquire of a number 
of manufacturers as to their general 
policy. 

“The board finds that while welfare 
activities have been curtailed in some 
cases rather drastically, such curtail- 
ments have kept pace with the de- 
clining number of persons employed. 
These curtailments, furthermore, are 
regarded as temporary in character 
and in no instance is permanent 
abandonment of all betterment activi- 
ties contemplated 

“One metal trades’ establishment 
states that in spite of the heavy lay- 
offs of employes it is continuing its 
industrial relations with them 

“A metal manufacturing establish 
ment in New England states that ‘up 
to last August we had in our employ 
about 4000 men. We now have bare- 
ly 1000 and these are the skeleton of 
our organization, a large portion of 
them being foremen, line foremen, 
salaried men and executives. Under 
these conditions, personne] activities 
are, necessarily, few. In one respect, 
however, we have been unusually 
active, namely, in taking care of all 
worthy cases among our men with 
families who have been laid off and 
are in bad financial circumstances.’ 

“A large machinery and abrasive 
manufacturing plant, normally em- 
ploying about 5000 persons, states 
that it has not discontinued temporar- 
ily or permanently any of its better 
ment activities. 


Screw Thread Body Seeks 


Army Representative 
An attempt is likely to be made by 
Engineering Standards 
Twenty-ninth 


the American 
committee, 29 West 
street, New York, to obtain congres- 
sional recognition of the work of the 
committee, through formal assent to 
army and navy engineers being rep- 
resented on the committee. The army 
and navy at present are represented, 
but in a more or less unofficial man- 
ner. Recognition by congress, it is felt, 
would give more stimulus to the cam- 
paign for the general adoption of the 
report of the national screw thread 
commission. It may also develop in the 
course of the session that it would be 
advisable to extend the life of the 
national screw thread commission, which 
expires March 21, 1922. 
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Drive Features New Mill 


(Continued fr Page 1105) 
stand of cold rolls is shown at the ex 
treme right in Fig. 1 The cold rolled 
sheets then are loaded on trucks and 


are drawn by an _ industrial tractor 


from the hot mill department through 


a 10 x 75-foot covered runway into 
the black sheet warehouse This de 
partment is equipped with a stretcher 
and roller leveler for rendering the 
heets flat ] ler leveler is show 

1 Fig. 13 
Four Galvanizing Machines Provided 


Superior company makes a sp 
sheets and has its 


ialty of galvanized 


department laid out ac 
The department includes 


four heavy type machines as shown in 


galvanizing 
cordingly. 


Fig. 10 which are designed for galvan- 


izing 200 tons of sheets per 24 hours 
The pots were built by the Chicago 
Combustion Co., Chicago, and the ma- 
chines by the Aetna Foundry & Ma- 
chine Co., Warren, O. After the hot 
rolled sheets are sheared to specified 
sizes, annealed to remove the hardness 
imparted by the hot mill rolls, and 
cold rolled to obtain a smooth sur 
face and a flat set, they are pickled in 
sulphuric acid to remiove any dirt, 
grease or scale prior to coating with 


spelter. 


The pickling process is performed in 


machines of the plunger type which 


two long and 
divided 


connected at 


consists essentially of 


deep wooden tanks each into 


two compartments the 
The sheets, piled on end on a 
the outside 

Five 12 x 


12-inch timbers, set one above the other 


bottom 


cradle, are lowered into 


compartments of both vats. 


and securely bolted to steel frames, are 


operated mechanically in each inside 


vat, thus keeping the acid in agitation 
and causing it to wash the surfaces of 


the sheets The acid bath is main 
tained at approximately 130 degrees 
Fahr. by steam. Four picklmg ma- 


chines are provided. 


After 15 to 30 minutes agitation in 
acid bath depending on the gage, 
the sheets from the 


by crane washed 


the 
removed vats 
the 


They next are immersed 


are 


and acid from 
their surface 


in a solution of water and soda ash to 


neutralize the acid and either stored 
under water until the galvanizing de- 
partment is ready for them or they 
are taken direct to the feed tanks near 
the charging end of any one of the 
four galvanizing machines. The feed 
tanks contain a weak solution of hy- 


drochloric acid. 


The galvanizing pots rest on indi- 
vidual brick settings and are built of 
heavy fire box steel plates. Each pot 
holds 32 tons of zmc. The bath is 
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maintained at approximately 82: 
grees Fahr. by oil burners located at its 
ast Iwo oil storage tanks wit i 
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guides which direct it upwards out 


the spelter and between a third set « 
rolls whose purpose is to squeeze off 
any excess zine These rolls deliver 
the galvanized sheet to a slow mov 
mg ch conveyor which carries it 





through an opening in the wall to the 


assembling and shipping department 


While the sheets are in transit from 


the galvanizing machine to the ship 


ping department, the coating is cooled 
warm air directed 


bottom 


by currents of 
against the 
A view of the assembling and shipping 


top and surfaces 


department including the chain con 
veyors and the grated top flumes, 
through which warm air is blown for 


cooling the galvanized sheets, is shown 
The 


rolls 


machine 
11, is 


equipped on the rear side with a table 


in Fig. 14 


12-foot 


corrugating 


with shown in Fig 


automatically feeds the sheets 


+} 


which 


between 1c rolls one at a time by 


a motor-driven cam arrangé 


means of 


ment The corrugating machine was 
furnished by the Streine Tool & Mig 
Co., New Bremen, O 
Layout f Shippmg Department 
A roller leveler is provided in the 


shipping department through which all 


galvanized sheets are passed when 


the 
resquared sheets the ends and sides of 


ever specifications provide for 
the product are trimmed accurately by 
a 144-inch 
by a 5-horsepower General Electric Co 
motor. The 
department contains 18,375 square feet 


resquaring shear operated 


assembling and shipping 
of floor space and is served by a single 
track upon 
box 


depressed railroad which 


standard cars may be 


spotted inside the building 


nine type 
their 
level floor 


Sheets ready for shipment are trucked 


with 


floors with the shipping 
into the box cars and are wedged and 
blocked firmly to prevent shifting while 
in transit. The department 


also is provided with a floor-type plat- 


shipping 


form scale and two bench-type dial 
scales. 
All grease, which drips from the 


necks of the hot mill rolls into the pit 
below, is reclaimed in the grease house 
located in a separate building at the 
southeast corner of the plant near the 


1111 
shipp irt ‘ Phe preasé to 
gethe \ iny scale ) dirt whic! 
dheres t s shoveled into a cast 
kettle resting on a brick founda 
t \ val fire is started wnderneath 
the pot and is kept burning from 10 to 
] s toward the end of which 
d the grease becomes molten 
Meanwhile a quantity of lubricating oil 
( ilent to that lost while the grease 
in ntact w th th rol 8. has been 
and boiled with the molten mass 
the kettl When the boil is com 
pleted the stopper is removed from a 
permanen upe inserted through the 
undation and into the lower part of 
the kettle and the grease allowed to 
flow over wires arranged crosswise 
about 2 feet apart in the shallow pit 
built in the concrete floor 
idvantage of Wires 


By this arrangement the work of 


the grease house man is lessened con- 


siderably inasmuch as by removing the 


wires when the grease becomes cooled. 


he need only cut the grease lengthwis¢ 


to form it the desired size of 


into 
slabs for hot mill use instead of spad 
both crosswise and 
the 
The kettle 


ready for cutting 


ing 
would be 


lengthwise as 


case were the wires not 


used and a pit of grease 
blocks of the 


shown in 


into 
Fig. 7. 

the bank of 
a small stream flowing in close prox 


imity to mill 


required size are 


\ pump house built on 


the site is equipped with 
two electrically-driven pumps each de- 


signed to de] 


iver 400 gallons of water 
per minute into a steel storage tank 
elevated 60 feet above ground level 
[he capacity of the tank is 90,000 


gallons. 

the plant consideration 
the the 
Artesian well water is supplied 


In designing 
welfare of 


was given to em 
ployes 
by sanitary drinking fountains conveni 
ently the 


contain- 


located throughout mill 


buildings Two wash 
ing 


equipment are provided 


rooms 
showers, lockers and other sanitary 
In addition a 


well equipped cafeteria is operated for 


the convenience of the ‘workmen and 
office force Officials of the Superior 
Sheet Steel Co. are as follows: W. W 


Irwin, vice 
Urlin 


K. Becker, secretary and auditor; H. § 


president; H. A. Roemer, 


president and general manager; 
Summers, 
Williams 


assistant general manager: F. F. 


Renkert, treasurer; M. C 


general salesmanager; D. A, 
Law- 
rence, general superintendent; P. A 
Howenstine, purchasing agent 


Terne plate intended for fire doors 
and shutters weighs 113 pounds net 
per box of 112 resquared sheets, 10 
pounds or more of which is coat- 
ing containing not less than 25 per 
cent tin and not more than 75 per 
cent lead. 
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Flywheel Motor Generator for Supplying 


horsepower Blooming Mill Motor 


Power 





Builds Motor for Indian Blooming Mill 


MOTOR drive for a 40-inch re- 
A wwe blooming mill, complete 

with reversing motor, flywheel 
motor generator, control and auxil- 
iaries, recently was completed by the 
General Electric Co., Schenectady, N. 
Y., for the plant of the Tata Iron & 
Steel Co., Jamshedpur, India. 

The reversing motor is of the double 
unit type, consisting of two shunt 
wound motors on a common shaft, and 
is rated 7000 horsepower at 35 to 120 
revolutions per minute, with a maxi- 
mum momentary capacity of 22,000 
horsepower at 50 revolutions per min- 
ute. Power is supplied by a flywheel 
motor generator, composed of three 
2700-kilowatt generators and one 50- 
ton flywheel, all driven by a direct 
connected induction motor, having a 
continuous capacity of 5000 horsepower 
ar 279 
tions a minute. 
The motors are 


revolu- 


of unusually 
strong construc- 
tion so as to 
withstand the 
severe shocks to 
which they will 


be subjected. The 
mill end bearing 
is 30 inches in 
diameter by 70 
inches long and is 
mounted in a 
spherical seat on 
a cast steel pil- 
low block which 
also supports a 
lubricated bab- FIG. 2—-REVERSING 
bitted thrust 





plate, against which the motor half of 
the coupling may bear in case of a 
broken mill spindle. The total weight 
of this complete pillow block, with its 
bearing and thrust plate, is approxi- 
mately 61,000 pounds. The shaft is 
made of a single forging of open- 
hearth steel, carefully annealed and fin- 
ished all over, and having the jour- 
nals polished. The armature spider oi 
each unit is a single steel casting car- 
rying an extension on which the com- 
mutator is pressed and keyed, thus 
preventing all movement between the 
commutator and armature, and allow- 
ing the armature, less shaft, to be 
handled as a unit. 

The armature windings consist of 
copper bars, insulated with special mica 
insulation and molded to exact size 
before being assembled in the slots, 





where they are held securely in place 
by wedges driven into grooves in the 
teeth. The portion of the windings 
outside the slots are bound down to 
the end flange by sectional binding 
bands, which prevent displacement due 
to centrifugal force. This type of band 
greatly facilitates repairs, as the entire 
band is readily removed by removing 
a key between any two sections. A 
special clamping device is supplied for 
replacing the band. 
Motor Is Air Cooled 

The main shunt field, commutating 
field and compensating field windings 
are carried on laminated poles bolted 
to the heavy ribbed section magnet 
frame. The space between the two 
magnet frames is enclosed by a sheet 
steel casing, into which the cooling 
ir is introduced under pressure, which 
forces it through 
the armature 
windings and field 
coils and out 
through the com- 
mutator ends of 
the machine. The 
air, before being 
taken into the mo- 
tor, is thoroughly 
washed and 
scrubbed and, be 
ing discharged in 
to the 
room, tends to 


motor 


build up a slight 
positive pressure 


which retards the 





BLOOMING MILL MOTOR CONSISTING 
POWER UNITS 
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OF TWO 3500-HORSE 


entrance of mill 
dirt and dust 


into the room. 
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The power required for the reversing 


mill is obtained from a 4-unit fly- 
wheel motor generator, consisting of 
three 2700-kilowatt, 600-volt shunt- 


wound generators. The generator and 
motor armatures are connected alter- 
nately in series through a_ high-capa- 
city, solenoid-operated, air brake cir- 
cuit breaker. Excitation for the shunt 
fields of the generators and motor is 
furnished by an induction motor driv- 
en exciter. 


A slip regulator, connected in the 
secondary of the induction motor 
driving the flywheel motor generator, 
automatically introduces resistance into 
the secondary circuit, whenever the in- 


duction motor load exceeds a prede- 
termined value, thus causing the in- 
duction motor to slow down and al- 


lowing the flywheel to carry the load 
in excess of the regulator setting. Con- 
the on the induc- 
tends below the 


load 
to drop 


versely, when 


tion motor 
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regulator setting, resistance is taken 
out of the secondary circuit and the 
induction motor input remains prac- 


tically constant until the flywheel has 


returned to its maximum speed. In 
this way, the peaks which are very 
severe in the direct current circuit, 


are practically eliminated from the al- 


ternating current supply. 


Speed oy Motor 


Controlling 


Control of the speed and direction of 
rotation of the main motor is obtained 


from a single lever master switch in 


the operator's pulpit. For speeds from 


minute forward to 


55 revolutions per 
55 revolutions reversed, the motor 
field remains constant at its maximum 


value, and control is obtained by vary- 
ing the direction and value of the cur- 


rent in the shunt field circuit of the 
generator. For speeds from 55 to 120, 
which is the maximum for this par 
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ticular equipment, control is obtained 
by varying the motor shunt field current. 

The controlling apparatus 
protective devices which prevent abu- 
sive handling of the equipment with- 
out the least with the 
operator as long as the armature cur- 


includes 


interfering in 


rents are not excessive, and as soon 


value, 
the 


as the ourrent drops to a safe 


complete control is returned to 
operator. 

The electrical ior 
Iron & Steel Co. is of the 
as that 1919 on 


mill of 


Tats 


type 


equipment the 
same 
the 
the 


Co., 


installed in 45-inch 


blooming Tennes 


Iron & 


reversing 
see Coal Railroad Fair- 
field, Ala., which contrary to a 
the Feb. 17 


REVIEW, 


State 


issue of THe Iron 
the 


drive to a 


ment in 


TRADE was first applica 


tion of electric 45-inch re 


blooming mill in this country 


the 
largest 


versing 
The 


mills 


drives of Tata and Tennessee 
the 


States 


are ever produced in 


the United 


Making Castings by Converter Process 


URING the past four or five 
years the use of the side-blow 
converter for the manufacture 
of small steel castings has _ been 
gradually decreasing. The _ writer 


feels that one of the strongest reasons 
responsible for this condition of affairs 
is the fact that so many steel foundries 
have installed converters and throwgh 
improper management of the department 
and lack of understanding of the funda- 
mental principles governing this process 
have condemned the converter. The 
general opinion seems to be that a man 
who can properly blow a heat is 
thorovghly qualified to act as foreman 
over a converter department, even 
though he may know little or nothing 
about the actual workings of the proc- 
ess. If a heat goes wild, if the steel 
is blowey, if the sulphur and phosphorus 
are abnormally high, it is usually 
deemed the fault of the process and the 
blame is never laid on the way the 
vessel was repaired, the condition of 
the tnyeres, the number of degrees at 
which the vessel was blowing or a dozen 
other points that all have a vital in- 
fluence on the successful operation of 
this process. Again, if checks, misruns, 
etc., appear in castings of intricate de- 
sign or with thin sections it is invariably 
blamed on the converter metal, when 
in the majority of cases the trouble can 
be traced directly to the molding meth- 
od. On the other hand, how many con- 
verter opcrators consider the reactions 
that take place during the heat, or what 
effect they have on the metal. How 
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many stop to consider the effects of a 
wild heat, that is, the abnormal loss in 
blowing, the damage to the lining, or 
the quality of the resulting metal which 
is nearly always higher in sulphur and 
phosphorus than it should be and is 
highly oxidized. How many realize what 
a properly aligned set of tuyeres means, 
and also the care which should be taken 
in setting the vessel before starting the 
heat? To start at the beginning of the 
operation: How much importance is at- 
tached to the melting of the iron in 
the cupola, uniformity of charging, etc.? 
As those familiar with converter opera- 
tions know, it is possible to get hotter 
steel in a shorter period of time with 
this process than with any other. It is 
also possible, with proper attention, to 
secure a grade of steel that will com- 
pare favorably with that made in the 
open hearth. This quality can also be 
greatly improved, by the use of puri- 
fiers, after the heat has been blown. 
The great disadvantage of converter 
steel is the high sulphur content, and 
this can only be regulated by careful 
working of both cupola and controverter 
but even the sulphur content, unless ab- 
normally high, is not such an objection- 
able feature if the steel is properly 
treated and close attention paid to de- 
tail. Some difference of opinion has re- 
cently been disclosed as to whether 
sulphur, within ordinary limits, is as 
injurious to steel as was formerly sup- 
posed. It is the writer’s opinion that, 
at some future a higher sulphur 
content will not be permissible, 


time. 
only 


but methods will be devised whereby 
sulphur in certain percentages and com- 
pounded with other elements will be 
considered beneficial to steel. 

When one considers the multitude of 
uses for small stee] castings made hy 
the converter process; the simplicity 
and cheapness of its installation in th« 
ordinary foundry and the fluidity 
converter metal for casting intricate 
shapes, it may be seen that the con- 
verter process, when properly handled, 
is still a highly satisfactory method for 
the production of small steel castings. 


To Open Bridge by 1925 


The Hudson river vehicular 
construction of which has been undertak- 
en jointly by New York and New Jersey, 
will be opened for traffic not later than 


tunnel, 


December, 1924, according to a report 
filed with Governor Miller, the state 
legislature and the New York state 


bridge and tunnel commission. The tun- 
nel is being constructed at a cost of $28,- 
669,000 and from the foot of 
Canal street, New York, to Provost 
street, Jersey City. The legislature al- 
ready has provided $2,000,000 for New 
York state’s share and bills are pending 
for further appropriations of $5,000,000. 
State architect Lewis F. Pilcher has been 
architect to the 
compensa- 


is to run 


named as consulting 
commission to 
tion and the appointment of former State 


Wells as appraiser also is 


serve without 


Treasurer 
announced. 
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WHEN THE LEGS ARE RAISED AND TURNED THE MACHINE CAN EASILY PASS 
OVER A FLOOR OF MOLDS 


Make Changes in Design 
of Molding Machine 


Some of the changes made in the 
Howe-Teetor suspended-type molding 


machine since its first inception are 
shown in the accompanying illustra- 
tion. Probably the most important 


change is the pivoting of the air legs 
so that they may be thrown into a 
horizontial position providing clear- 
ance for moving themselves over 
molds which have already been placed. 
This ‘feature is of great value in 
practically all malleable iron plants. 
When heats are taken off twice every 
day from several furnaces, it is nec- 
essary to so arrange the time of heats 
on the various furnaces that they will 
come off at intervals of not less 
than 45 to 60 minutes apart, so as to 
have available the necessary amount of 
labor for shifting the molds_ on 
each furnace. In such circumstances 
it becomes advantageous at times to 
move the molding machines over 
molds to a different part of the floor. 
The new arrangement of the legs of 


the machine will allow of this as 
may be noted in the accompanying 
illustration. 


Another change which also has con- 
siderable value is the arrangement 
of the side bench so it is now en- 
tirely removed from the floor and is 
supperted from the column of the 
machine by rigid brackets. This 
makes it possible to have the bottom 
boards piled direct under the side 
bench, close at hand for the molder. 

The third feature is the swinging 


riddle shelf which eliminates all ef- 
fort on the molder’s part due to lift- 
ing the riddle. The riddle 
back and forth in the 
shaking the sand on the pattern. When 
the mold is complete, a push of the 
finger sends the shelf out of the way. 

The fourth improvement is one 
value in 
It is the reversing 


slides 


angle frame, 


which has certain plants, 


but not in others. 


arrangement of the trolley. The ma- 
chine is so mounted that it is pivoted 
directly above its center of gravity 
and locked in this position with a 


To reverse the machine 
lever is pulled down and 
spun around through 
180 degrees and locked in this posi- 
tion again by the hand lever 
engages a hook on the trolley. In 
certain malleable plants it has been 
found advantageous to operate the 
machine in one direction in the morn- 
ing and reverse it for the afternoon’s 
work, the object being to facilitate 
the use of the sand cutter and to 
enable the molder to have cold sand 
throughout the day, with the minimum 
supply of sand on his floor necessary 
to accomplish this result. 


hand 
the hand 
the machine 


lever. 


which 


Plow steel originally was a_ term 
applied to a strong grade of crucfble 
wire used in making strong 
ropes for pulling gangs of plows. 
It now to a medium high- 


carbon acid open-hearth steel. 


steel 


applies 


Iron treated with acids or heat and 
thus made noncorrodible is known as 


passive iron. 


April 21, 1921 


British February Foreign 
Trade Shows Decline 


According to compilations of th 
board of trade, returns for | ruary 
just issued disclose a further fall in 
the value of British imports and ex- 
ports. The value of the month’s im 


which is £73, 


than 


ports was £96,973,711, 
460,815, or 43.10 per cent less 
the total for the same period last year 
British 
month totaled £68,221,731, a 
of £17,742,339, or 20.63 per cent com 


Exports of products for the 


de crease 


pared with February, 1920 

The following table indicates the 
course of trade during the last six 
months as shown by import and ex 
port values: 

Imports Exports 

September, 1920 £152,692,339 £117,455,913 
Pe pce eete 149,889,227 112,295,474 
November 144,260,183 119,364,994 
December .- 142,785,245 96,630,523 
January, 1921 117,050,783 92,756,094 
February 96,973,711 68,221,731 


The quantity of iron and steel and 
manufactures thereof exported in Feb 
ruary was 166,869 tons compared with 
226,387 tons in February, 1920, while 
the value was £7,222,559, against £6,- 


917,877. The following gives the prod- 
ucts and tons exported during Feb- 
ruary, 1920 and 1921 

2 1921 
Pig iron .. 7,537 14,015 
Wrought iron, bars, angles, et 96 2.927 
Steel bars, etc 8,055 13,642 
Hoops and strips 54 2,684 
Plates, not under '%-ine 6,476 23,060 
Plates, amd black she« s 4,334 
Black plates ,666 830 
Galvanized -sitects 24,757 8,017 
Tin plates sheets 21,751 21,518 
Tubes, cast > 4,078 7,292 
Tubes, wr 7,45 8,190 
Railway matéma! )32 29,891 
Wire ....2.o% 4.963 2,542 
Wire manufactares 4,147 1,968 


Shows Sulphur in Coal 


The United States bureau of mines 
technical No. 254, 
The Analysis of Sulphur Forms m 
Alfred R: Powell, 
chemist. This paper describes the 
method for determining the various 
forms of sulphur in coal as origirally 
outlined by the author while werking 
with Prof. S. W. Parr at the University 
The method, which at that 
time was found to be applicab'e to 
Illinois coals, is shown by the results 
investigation as appli- 
widely different 


has issued paper 


Coal, by organic 


of Illinois. 


of the present 
cable to coals from 
fields. Certain changes and optional 
methods of procedure are sugg«sted 
which it is hoped will make the method 
better to routine and rapid 
analysis. 


conform 
commercial 


Muck bar is rolled from wrought 
iron directly after it is freed from 
much of the original slag by a me- 


chanical squeezer. 
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Develops New Nonferrous 


Melting Furnace 


For the melting of nonferrous met- 


als. a new electric furnace of the muf- 
fled arc 
small size 
by the General Electric Co., Schenectady, 


type and built in .a large and 


recently has been developed 


N. Y. Either will melt practically any 
metal requiring a pouring temperature 
not exceeding 2372 degrees Fahr. The 
1500-pound unit, as shown in the ac- 
companying illustration, is adapted par- 
ticularly for use in the larger non- 
ferrous melting foundries while the 
smaller unit of 50 pounds capacity is 
adaptable in jobbing foundries, manu- 
facturing plants and laboratories. The 
larger size operates on a 3-phase cir- 
cuit and the smaller on a_ single-phase 
circuit, the power factor of each fur- 
nace being 95 per cent or better 

The furnace shown in the illustration 
melts yellow brass, pouring at 1100 
degrees Cent., with a power consumption 
not exceeding 270 kilowatt-hours per 
ton and operates 24 hours per day with 
one heat every hour Design of the 
furnace is such that a balanced and 


steady load is placed on the power cir- 
cuit, electrode 

maintaining the 
It has a shell of steel plate, lined with 


regulators automatically 


desired power input. 


standard fire clay shapes and has a 
bulged boiler head bottom The roof 
frame is hinged to a bar in the shell 
at the front of the furnace, the same 
bar carrying a_ three-legged cast-iron 
spider which mounts the electrode sup- 
porting mechanism This arrangement 
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FRONT VIEW OF 1500-POUND NONFERROUS MELTING FURNACE IN MELTING 
POSITION 
permits the whole top of the furnace soldiers of the world war. The gov- 
to be lifted for inspection or repair ernment may buy or lease the estate. 
of the lining without disturbing — the b es 
electrodes. The 50-pound furnace op- Builds Electric Storage 
erates on the same principle as the Battery Tractor 
smaller size but all electrode adjust 
. A new electric storage battery trac- 
ments are manual 
; tor for industrial use has just been 
_ “er . ac > " > Ss “age P . 
The United States government is n« — to the line of storage battery 
gotiating with representatives of the are " 3g wea made by the Atlas 
Andrew Carnegie estate with the end ir & fig. Co. Cleveland lhe 


Shadowbrook i: 
the 


lor 


in view of securing 


Mass 


summers, 


Lenox, where ironmastet 


passed his a hospital for 











THIS TRACTOR WEIGHING 


LESS THAN 


? 


“ 





TONS HAS A SPEED OF 6 MILES PER 


HOUR 


manufacturer has made a specialty of 


standardizing parts and has carried 
out the program to such an extent 
that all driving, steering, control and 
trailing units of the various tractors 
and trucks have been made identical 
and interchangeable. One of the new 


tractors is shown in the accompanying 


illustration It is 84 inches long, 40 
inches wide, has an outside turning 
radius of 75 inches and has a _ two- 


step coupler giving heights of 19 and 
22 the he 


intersecting 


inches from floor machine 


will operate in aisles 5 


feet wide. 


Either two or four-wheel drive is 
standard A flexibly coupled vehicle 
type motor drives a single reduction 
worm and gear, the latter being en- 
tirely inclosed and immersed in an oil 
bath. The controller is of -the drum 
type inclosed and has three speeds in 
either direction, the first only being 
through resistance Interlocking de- 
vices are provided between the con 
troller and the brake to prevent im- 
proper operation. Battery equipment 
consists of 42 alkaline or 24 lead 
storage batteries, the weight of the 
tractor with the batteries being ap- 
proximately 3900 pounds Driving 
speed unloaded on a level floor is 6 


miles per hour. 














Late News of the Societies 


Notes on Past and Coming Meetings of National and Local 
Trade and Technical Organizations 








ORMAL presentation of greet- 

ings and good will of American 

engineering societies to the en- 
gincers of Great Britain and the 
awarding of the John Fritz medal to 
Sir Robert Hadfield will mark the 
opening session of the summer meet- 
ing of the Institution of Civil Engi- 
neers at London, June 29. Ambrose 
Swasey, as chairman of the John 
Fritz medal board of award, will 
make the presentation address. Sir 
Robert Hadfield receives the reward 
in recognition of his discoveries in 
the general field of alloy metals and 
the origination of manganese steel. 
Ira T. Hollis, past president of the 
American Society of Mechanical En- 
gineers, will deliver an address ex- 
pressing the good will of American 
engineers to those of Great Britain 
and the deep sense of gratitude and ob- 
ligation on the part of engineering 
societies of the United States for the 
part played by the engineers of Great 
Britain during the war. The delega- 
tion from the four principal engineering 
societies which will attend the meeting 
will include Charles T. Main, rep- 
resenting the American Society of Civil 
Engineers; Arthur S. Dwight, repre- 
senting the American Institute of Min- 
ing and Metallurgical Engineers; Am- 
brose Swasey, representing the John 
Fritz medal board of award; Ira T. 
Hollis, representing the American So- 
ciety of Mechanical Engineers and 
F. B. Jewett, representing the Ameri- 
can Institute of Electrical Engineers. 


7 = § 


Discusses Electric Locomotive 


N. W. Storer, of the Westinghouse 
Electric & Mfg. Co., past vice presi- 
dent of the American Institute of 
Electrical Engineers, read a paper on 
“The Characteristics of the Electric 
Locomotive,” before the Franklin in- 
stitute, Philadelphia, April 14. He com- 
pared the steam locomotive with the 
electric, with reference to speed, con- 
trol, regenerative braking, advantages 
and limitations. 


2. @ 
Announces Date of Meeting 


Separate sessions on petroleum 
products, road materials, cement and 
concrete, and papers on iron, steel 


——— 


and nonferrous metals will feature the 
annual meeting of the American So- 
ciety for Testing Materials to be held 
June 20-24 at Asbury Park, N. J. 
The first session will be on the morn- 
ing of June 21 and the last on Friday 
evening, June 24. It is expected the 
official program will be mailed to mem- 
bers before May 1. 
* * + 


Discusses Corrosion of Steel 


Branches of the national engineer- 
ing societies which include the Ameri- 
can Association of Engineers, Ameri- 
can Chemical Society, American Society 
of Civil Engineers, American Institute 
of Electrical Engirfeers, American So- 
ciety of Mechanical Engineers, Ameri- 
can Society for Steel Treating and 
American Society of Testing Materials 
held a joint meeting at the City club, 
Hartford, Conn., on April 11. Dr. 
Allerton S. Cushman of the Institute 
of Industrial Research gave a paper 
n “Some Recent Observations on the 
Corrosion of Iron and Steel.” 

* * * 
Americans Proposed for Membership 

Among the names of candidates pro- 


posed for membership in the Iron and 
Steel institute, and which will be voted 


upon at the annual meeting at London, 
May 5, 6, are 16 of steelmakers, met- 
allurgists and engineers residing in 
the United States and Canada. The 
following are candidates from the 
United States: Russel J. Allen, Rolls 
Royce, Ltd.; Springfield, Mass.; Rob- 
ert M. Bird, Bethlehem Steel Co, 
Bethlehem, Pa.; Hermann A. Brassert, 
Freyn, Brassert & Co., Chicago; James 
P. Gill, Vanadium-Alloys Steel Corp., 
Latrobe, Pa.; Lester A. Lanning, New 
Departure Mfg. Co., Bristol, Conn.: 


George V. Luerssen, Carpenter Steel 
Co., Reading, Pa.; Edward G. Mahin, 
Purdue university, Lafayette, Ind.; 


George P. Moore, Wallace Barnes Co. 
Bristol, Conn.; Glen W. Neely, Pitts. 
burgh; Eugene P. Polushkin, American 
Institute of Mining and Metallurgical 
Engineers, New York; William B. 
Wallis, W. E. Moore & Co., Pittsburgh. 
Residents of Canada who have been 
recommended are: W. C. Franz, Al- 
goma Steel Corp. Ltd. Sault Ste. 
Marie, Ont.; Robert Hobson, Steel 
Co. of Canada, Hamilton, Ont.; J. D. 
Jones, Algoma Steel Corp., Ltd., Sault 
Ste. Marie, Ont.; H. A. Morin, Nicu 
Steel Corp., Ltd., Welland, Ont.; Roy 
M. Wolvin, Dominion Steel Corp., 
Ltd., Montreal. 








Convention Calendar 








Apri] 20-21—National Metal Trades association. 
Annual convention, Astor hotel, New York. 
Homer D. Sayre, Peoples Gas building, Chi- 

cago, is secretary. 

April 21-23—American Electrochemical society. 
Spring ae “la at the Hotel Chalfonte, At- 
lantic City, Joseph W. Richards, 
Lehigh university, + nit Pa., is secretary. 

May 5-6—British Iron and Steel institute. 
Spring meeting at the Institution of Civil 
Engineers, Great George street, London, S. W. 
1. The secretary is George C. Lloyd, 28 
Victoria street, London, S. W. 1. 

May 9-10-11—American Association of Engi- 
neers. Annual convention to be held in Bui- 
falo. National association headquarters, 63 
East Adams street, Chicago. 

May 16-18—American Supply & Machinery 
Manufacturers association, National Supply & 
Machinery Dealers association, Southern 
Supply & Machinery Dealers association, 
Marlborough-Blenheim hotel, Atlantic City. 
F. D. Mitchell, 4106 Woolworth building, 
New York, is secretary of the first named 
organization. 

May 19-20—National Machine Tool Builders’ 
association will hold its spring convention at 
Hotel Traymore, Atlantic City, N. 

May 23-26—American Society of lechanical 
Engineers.. Spring meeting, Congress hotel, 
Chicago. Calvin W. Rice, 29 W. Thirty-ninth 
street, New York, is secretary. 

May 24-26—Stoker Manufacturers association, 
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Stockbridge, Mass. R. C. Beadle, Combustion 
Engineering Corp., New York, is chairman, 
publicity committee. 

June 3-4—National Hardware association of 
the United States, Metal Branch. Tenth 
annual meeting at the Cleveland hotel, Cleve- 
land. George A. Fernley, 505 Arch street. 
Philadelphia, is secretary. 

June 15-16—Master Car Builders’ association. 
Annual convention, Chicago. 

June 20-24—American Society for Testing Mate- 
rials. Twenty-tourth annual meeting at the 
New Monterey hotel, Asbury Park, N. J. 
C. L. Warwick, 1315 Spruce street, Philadel- 
phia, is secretary. 

June 22-24—American Drop Forge association 
and the Drop Forge Supply association. 
Annual joint convention to be held in Chi- 
cago. H. N. Taylor, 300 Chestnut street, 
Philadelphia, is president of the last named 
organization. 

Sept. 14-16—National Association of Cost Ac 
countants, will hold its amnual convention 
at the Cleveland hotel, Cleveland. The sec- 
retary’s address is 233 Woolworth building, 
New York. 

Sept. 19-24—American Society for Steel Treat- 
ing. Annual convention at the Manufacturers 
building, state fair grounds, Indianapolis. 

Eisenman, 4600 Prospect avente, 
Cleveland, is secretary. 

















Would Reorganize Government 


Secretary of Commerce Hoover Declares Reorganization of Overlapping Departments 
Is First Step in Eliminating Waste Caused by Duplication of Effort Budget 
System Is Necessary—Outlines Duties of Thorough Department 


ECESSITY for the reorganiza- 

tion of departments of the gov- 

ernment whose functions are du- 
plicated and the need of co-operation 
between governmental agencies and 
business interests was emphasized by 
Herbert Hoover, secretary of com- 
merce, April 16, at a dinner in his 
honor given by the Engineers club of 
Philadelphia at the Bellevue Strat- 
ford hotel, Philadelphia. The event 
followed the meeting of the executive 
board of the American Engineering 
council of the Federated American En- 
gineering societies. Mr. Hoover said 
at the outset that the reorganization 
of the federal government is one of 
the big problems of the new adminis- 
tration. He declared that the inade- 
quacy, wastefulness, and inefficiency of 
the federal organization was evident 
enough under prewar conditions and 
cost the country millions during the 
war. Mr. Hoover continued as _ fol- 
lows: 

“Congress has placed the problem in 
the hands of a joint committee. But 
if this committee succeeds in secur- 
ing the imminently necessary results 
it will only be by full insistent support 
to it by public opinion. Many at- 
tempts have been made at reorganiza- 
tion before but all of them have gone 
to the same crematory—the intermin- 
able differences in opinion among the 
executive and legislative officials over 
details. i 

“To any student of federal organiza- 
tion, one sweeping and fundamental 
necessity statids out above all others, 
and that is that the administrative 
units of the government must be 1 
grouped so as to give each of t 
great departments more _ nearly ‘ 
single purpose. The hodge-podge o 
aims in certain administrative branches 
is scarcely believable when we _ con- 
sider our national pride and skill in 
organization. Functions as public do- 
main, public works, assistance to vet- 
erans, public health functions, aids to 
navigation, to industry, to trade, pur- 
chasing of major supplies, are each 
scattered over from four to eight 
departments, most of which are de- 
voted to some other major purpose 

Effectiveness Is Solution 

“Economies can be accomplished from 
a public point of view by an elimina- 
tion of the overlap in these different 
units of administration through uni- 
fication into groups of similar purpose. 
The real economy to the nation, how- 
ever, does not lie here, however great 
this may be, but it lies in their more 
effective functioning in their dai’ 
relation to the public. The extra c: 





imposed upon business in general in 
the determination of the relation of 
any particular business to the different 
functions of the government, with the 
unnecessarily duplicating interferences 
and demands is a real charge on na- 
tional wealth, probably as great in 
some directions as the actual costs otf 
the administrations themselves. 

“Of equal importance with economy 
is to secure ettective concentration ol 
government effort into service to the 
community. No constructive vision or 
policies can be built around a national 
service directed by from two to ten 
cabinet members, more especially when 
this particular purpose is a side is- 
sue to all of them. No better example 
of this exists than the handling of our 
relations with our veterans. 

“Other reasons also render reorgan- 
ization imperative. The changed eco- 
nomic situation of the world demands 
that the functions of the government 
in aid to commerce and industry be 
given more concentration and wider 
scope. The enlarged activities of the 
government as a result of the war 
greatly affect certain departments. The 
treasury today as the fiscal office of 
the government must. handle an annual 
budget of $5,000,000,000 as compared 
with $1,000,000,000 prewar. Activities of 
the army have increased from a budget 
of $200,000,000 to $400,000,000; activi- 
ties of the navy have increased from a 
budget of $125,000,000 to $425,000,000. 
Thus the burden and _ responsibilities 
for the major purposes of these depart- 
ments have been enormously increased. 
I believe it is the consensus of opin- 
ion of the gentlemen conducting these 
departments that in the interests of 
eficiency they should not be called to 
responsibility for the administration of 
at least some of the matters not perti- 
ent to their major functions which 
clutter their departments. 

“We have also some confusion be- 
tween executive, advisory, and semi- 
judicial functions. One of the _ ten- 
dencies of government both local and 
national during the last 20 years has 
been to add executive functions to 
commissions and boards created pri- 
marily for advisory or regulatory pur- 
poses. It requires no argument with 
our business public that the executive 
functions can not rise to high effi- 
ciency in the hands of government 
boards where from the very nature of 
things each member has a_ separate 
responsibility to the public and is pri- 
marily engaged in a semijudicial func- 
tion. Furthermore, during the last 
few years there has been a great 
growth of independent agencies in the 
government reporting directly to the 
president until his office is overbur- 
dened almost to the point of endur- 
ance. 

“One of the great steps in federal 
reorganization is the erection of a 
budget system, with its necessary re 
organization of the ‘congressional com- 
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mittees There can be no doubt as 
to the early accomplishment of this 
reform, but it will not serve its real 
purpose until the departments have 
been reorganized so they represent a 
common purpose. Without this, con- 
gress will never have before it bud- 
gets showing the expenditure of the 
government in its relation to any par- 
ticular function. 

“The economic changes in the world, 
growing out of the war, and their re- 
flex upon our trade and industry make 
it vital if we are tq maintain our 
standards of living against increasing 
ferocity of competition that we shall 
concentrate and enlarge our national 
effort in the aid, protection, stimula- 
tion and perfection of our industrial 
and commercial life. There can be no 
real department of commerce or com- 
mercial policies of these broad purposes 
so long as the instrumentalities of the 
government bearing on these questions 
lie in half a dozen departments. 

“We want no paternalism in govern- 
ment. We do need in government aids 
to business in a collective sense. In 
a department we do not want to 
either engage in business or to regu- 
late business. We need a department 
that can give prompt and accurate 
diagnosis from both a foreign and 
domestic point of view of economic 
events, of economic tendencies, of eco- 
nomic ills; that can promptly and ac- 
curately survey economic opportunity, 
economic discrimination and opposi- 
tion; that can give scientific advice and 
assistance and stability to industry in 
furnishing it with prompt and accurate 
data upon production, supplies and 
consumption; that can co-operate with 
it in finding standards and _ simplifi- 
cations; that can by broad study pro- 
mote national conservation in industry 
and the elimination of waste; that can 
study and ventilate the commercial 
side of our power possibilities; that 
can study and advise national policies 
in development of rail, water, and over- 
seas transportation; that, in fact cov- 
ers, so far as government functions 
can cover, the broad commercial prob- 
lems of trade, industry, and transpor- 
tation. This can be accomplished more 
by co-ordination of existing govern- 
mental facilities than by increased ex- 
penditures.” 


Italy Mines _ Ore 


Washington, March 22.—Consular re- 
ports to the department of commerce 
compare Italy’s estimated 1920 and 
1919 mineral production as follows: 
Iron ore, 423,300 tons in 1920 and 
465,655 in 1919; manganese ore, 29,- 
140 tons in 1920 and 30,041 in 1919; 
iron pyrites, including cupriferous, 322,- 
450 tons in 1920 and 372,474 in 1919; 
and copper ore, 6360 tons in 1920 and 
16,653 in 1919. 
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Steel Unionizing Plan Uncertain 


**Educational’"’ Work To Be Started Immediately Following Federation's Convention 
June 19, but Chairman Tighe Says ‘Prospects Are Not Encouraging —Await 
Amalgamated Annual Convention—Location of Branch Offices Decided 


ASHINGTON, April 19.—Al- 
WV ioc: the steel organization com- 

mittee of the American Federa- 
tion of Labor has announced its intention 
of getting its organization campaign under 
way immediately following another ses- 
sion at Denver on June 19, it appears 
much hinges upon the wage policy of 
the United States Steel Corp. in the near 
future and the annual convention of the 
Amalgamated Association of Iron, Steel 
and Tinworkers at Hamilton, Ont., May 3. 


Members of the committee apparently 
are expecting continued unemployment 
and further wage reductions in the in- 
dustry will plow a certain amount of 
ground for them. It is conceded that 
the present is not propitious for actual 
organizing, but presents an excellent op- 
portunity for so-called educational work. 


The extent to which the Amalgamated 
association, by far the largest of the 14 
organizations represented at the confer- 
here, backs the 1921 campaign, 
seems likely to determine the vigor with 
which the educational work is to be 
pushed. Michael Tighe, president of the 
Amalgamated association and chairman of 
the steel organization committee, has 
stated publicly that “future prospects are 
not encouraging” and that “it will be 
difficult at this time to proceed with any 
elaborate scheme of unionization.” Al- 
though strenuous denials are made, and it 
is claimed the Amalgamated association 
at its Hamilton convention will adopt 
strong resolutions backing the organiza- 
tion campaign, it is indicated President 
Tighe has inclined toward a 
delay because of the depression in the 
industry. 


ence 


policy of 


Headquarters of the organization com- 
mittee, it has been practically decided, will 
be established at Chicago, with secondary 
headquarters at Pittsburgh. Branch of- 
fices are to be located in Cleveland, Buf- 


falo, Bethlehem and Steelton, Pa., and 
Pueblo, Colo., the latter office to take 
care of the Colorado Fuel & [ron Co. 
plants. Organization work at Youngs- 
‘town, C., Johnstown, Farrell, Sharon, 
Woodlawn and New Castle, Pa., and 


Warren, ©., is to be directed from Pitts- 


‘burgh, while the Gary district will be 
supervised from Chicago. No additions 
to the $70,000 balance remaining from the 
1919 strike are reported. June 19 has 
‘been selected as the “zero hour” be- 
cause the American Federation of Labor 


will be holding its annual convention at 


Denver at that time and it is expected 


some benefit will accrue from the send- 
off looked for from the federation. 

At the close of the conference in Wash- 
ington President Tighe of the Amal- 
gamated association said: 


“The steelworkers of the country have 
demonstrated that they want to be union- 
ized and this committee proposes to give 
them what they want, although it may 
take some time. The organization to be 
undertaken is to be of a permanent char- 
acter. The last steel campaign was really 
an initiatory movement to feel out the at- 
titude of the men toward the unions.” 


Boiler Manufacturers Are 
Open Shop 


The Boiler Manufacturers association, 
Pittsburgh has declared for the open 
shop. Its reasons are summed up in 
the following statement to the public: 


“The Boiler Manufacturers’ association 
had for years dealt with organized labor. 
On November 5, 1919, they entered with 
the boilermakers’ union a verbal agree- 
ment, effective Jan. 1, 1920, and rates per 
hour agreed upon were to remain effective 
until May 1, 1921. In spite of this agreement, 
during July, 1920, the boilermakers’ union 
demanded from the manufacturers a so- 
called ‘voluntary increase’ on account of 
the high cost of living, effective Aug. 6, 
1920. The manufacturers granted their 
shopmen an increase of about 10 per 
cent and their outside men an increase 
of over 21 per cent, this increase to con- 
tinue until business conditions warranted 
its withdrawal. 

“During January, 1921, when cost of 
living had decreased fully 12 per cent, 
the manufacturers offered their employes 
a reduction in wages, much less than 
other industries. They proposed, begin- 
ning with Feb. 1, 1921, to take off their 
shop scale the ‘voluntary increase,’ while 
the outside scale was only decreased 
about 11 per cent. The business agents 
of the union ordered a strike. The asso- 
ciation, finding it impossible to negotiate 
further with organized labor declared on 
March 14, 1921, for the principles of the 
open shop or American plan of employ- 
ment.” 


Employment on Increase 
in New York City 


The peak of unemployment in New 
York city has been definitely passed and 
many of the cities leading in industries 
have appreciably enlarged their opera- 
‘tions since the first of the year, says the 
industrial bureau of the Merchants As- 
sociation of New York. In some cases 
the increase in employment is seasonal, 
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but in others a genuine revival seems to 
have taken place with a prospect of 
continued operations on an _ increased 
scale. The shipbuilding, foundry and 
forging plants in the metropolitan dis- 
trict appear to have suffered a decline 
since Jan. 1. The industries which have 
enlarged operations include lumber, wood- 
working and furniture machinery, auto- 
mobile accessories, metal stampings and 
certain metal specialties, chemicals, and 
metalworking machinery. 

More than 150,000 workers are idle in 
this city and the peak of unemployment 
has not yet been reached, according to 
the industrial relations committee of the 
Philadelphia Chamber of Commerce. Six- 
ty thousand of the unemployed are in 
the various branches of the building 
trades. The committee reports: 


“With the exception of the 23 branches 
in the building trades where agreements 
have not been signed,” said the commit- 
tee’s statement, “wages have suffered 
some decline in this city. Among the 
cuts are 10 to 20 per cent in the lumber 
business and its associated branches, 14% 
per cent in the metal trades, 20 per cent 
in tin plate and its allied groups, 13 
per cent to cabinet makers and 25 per 
cent to leather workers. 

“Employers in the building trades 
have served notice on their workers 
that the schedule after May 1 will call 
for a reduction in wages of 23.93 per 
cent. 


Report on Immigration 


Washington, April 19.—Revised and 
complete immigration statistics for the 
period July-October, 1920, have been 
issued by the bureau of immigration, 
department of labor, showing these 
totals: 

Admitted Departed Net gain 
July 62,832 27,565 35,267 
August 67,369 29,979 37,390 
September 76,031 18,983 57,048 
October 82,164 20,618 61,546 


The figures do not include nonimmi- 
grant aliens. 

Judge A. United 
States court in Indianapolis has granted 


B. Anderson in the 


an injunction on the petition filed March 
16 by the Acme Works, Inc., against 21 
members of the Pattern Makers’ associa- 
tion, of Indianapolis. The court’s order 
restrains the union men from interfering 
with the operation of the business of 
the Acme works. It was charged that 
the patternmakers entered into a con- 
spiracy to unionize the Acme plant and 


that violent methods were used. 


























eeks Power To Force Cost Data 


Federal Trade Commission Makes Public Letter to President on Which Latter Based 
Portion of Message—Price Readjustment Would Be Speeded, Chairman 


Thompson Declares—Government Needs Information, He Says 


ASHINGTON, April 19.— 
Vigorous prosecutions under the 
antitrust laws, re-examination 
of the reviewable decrees of the Supreme 
Court in antitrust cases, which would in 
clude the United States Steel Corp. de- 
cision, closer scrutiny of open price asso 
ciations and resumption of the compulsory 
submission of production costs data would 
speed the era of price readjustment and 
make more certain that reductions by pro- 
passed along to consumers 
the 


report to 


ducers are 


according to federal trade com- 


mission in a the President. 


[his report, which has just been made 


was for those sec 
the 


last 


public, responsible 


tions of President’s message to 


congress Tuesday bearing upon 


open price associations, and proposing 


an inquiry by means of 
: the 


relationship 


congress as 2 


‘speeding price readjustment to 


normal with helpfulness to 
both 
report the commission refers to the lack 


the 


producer and consumer.” In_ its 


of information by government and 
the 


distribution, a lack which the commission 


public concerning production and 


would have partially supplied had not the 


coal producers cnjoined the 


last 


steel and 


commission summer 


“It should be said that following the 
disordered condition of the world’s at- 
fairs, a shrinkage in values is inevitable 


and that normal conditions will be more 
quickly restored if the producer, the 
laborer, the manufacturer, the jobber 


and the retailer will each share at once 
in the unavoidable says Huston 
Thompson, chairman of the commis- 
sion. “Further, that any effort by any 
element to place its share of the com- 
mon loss on the shoulders of others 
and particularly of the consumer, can 
but result in a continuation of the con- 
ditions under which the country is 
now suffering. 

“The analysis indicates that the cost 
of living must come down as a pre- 
requisite to normal business, and that 
the first move should be in the reduc- 
tion of retail prices, accompanied by 


loss.” 


such credit assistance as will prevent 
any undue ffinancial disorder. The 
first object should be to increase 
rather than lessen the purchasing 
power of the ordinary consumer. 
This will afford an immediate and 
double relief to the agricultural pro- 
ducer.” 

Aside from unfair methods of com- 
petition, and transportation and cred- 
its, the trade commission gives these 
five reasons for the delay in price 
readjustment: 

First, the excessive price of many 


commodities prominent among 
which is coal, which vitally affects the 
cost of other commodities, to say noth- 
ing of the effect upon the health and 
comfort and upon the cost of living 
and buying power of the people. 
Second, the existence of the typical 
corporate monopolies, and in distinc- 
tion, agreements in violation of the 
antitrust laws, illustrated in the latter 
instance by the condition in another 
basic commodity, to wit, lumber, which 
was the subject of a recent report by 


basic 


this commission to the department of 
justice and upon which that depart- 
iment is now proceeding. 

Third, open price associations, in 
many cases not yet challenged by the 
law, yet tending to bring about and 
maintain unduly high prices. 

Fourth, interference with the chan- 
nels of trade by distributors’ trade 


activities 
unnecessary 


associations, 
tending to 


particularly by 
maintain an 


number of inefficient “regular” deal- 
ers, while shutting out new dealers 
seeking to sell at lower prices, and 


especially co-operative purchasing and 
distributing organization of consumers 


Fifth, the conditions with respect 
to foreign combinations in the inter- 
national market, to which reference 
has already been made 


In addition to improved transporta 


tion and credit facilities, the com- 


mission urges consideration of the 


following, as a means of providing 


a remedy: 
1. The passage of a bill which will 


meet judicial objections to the author- 
ity of this commission to continue its 


efforts to obtain and publish informa- 
tion, respecting the ownership, pro- 
duction, distribution, cost, sales, and 
profits in the basic industries more 
directly affecting the necessities of 
liie—shelter, clothing, food and fuel— 
for the information of congress and 


the promotion of the public welfare. 


2. Vigorous prosecutions under the 
antitrust laws, including a _ re-exami- 


nation of the reviewable decress already 
entered in such cases, with a view to 
strengthen them to meet present con- 
ditions, including also a closer scrutiny 
of the so-called open price associations, 
to ascertain whether under the guise 
of beneficial associations they are in 
fact violating the law. Examination of 
associations of distributors to determine 
whether violations of law exist, par- 
ticularly restrictions of co-operative 
purchases, and whether any of the ac- 
tivities of such associations are not of 
public service. 

3. Positive encouragement of 
tive associations of 
ducers and 
ganizations. 

4. The passage of 
at the elimination of 


coopera 
agricultural pro 
cooperative consumers’ or 


measures aimed 
unnecessary re- 
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consignment and _ brokerage 
including also “gambling in 


operations, 
futures.” 


Pyramiding of reconsignments and of 
jobbing sales, while not possible in 
present market conditions, was one of 
the causes of the buyers’ strike, from 
which we now suffer, and may re- 
appear whenever markets again become 
speculative. 

5. Calling a conference of official 
representatives of the trading nations 


of the world to consider the question 
of clearing the channels of international 
trade so as to eliminate undesirable com 
binations and to promote fair com- 
petition, 

6. Protection of the farmer against 
the more closely organized elements 
with which he has to deal, by extending 
federal assistance in giving more ade 
quate and timely information concern 
ing foreign and domestic market con 
ditions and in affording more ample 
and suitable local market and storage 
facilities for the serviceable conserva 
tion of perishable farm products 


President Names Mining 
and Navy Heads 


Washington, April 19 
ing the 
ii. Foster 
the 
diretcor. Mr. 
the 


President Hard- 
the : 


director of 


has sent to senate name of 


Bain, now acting 


bureau of ‘mines, to be permanent 


was an assistant di- 


1918 


with engineer- 


Bain 


rector of bureau in and previ- 


ously had been connected 


ing projects abroad. Since January he 


has been acting director 
The 


senate 


sent to the 
Potter, 
Cap- 


President also has 


the Capt. David 


the 


name of 
to become paymaster of 
Potter 
Peoples, temporary sucessor to Rear 
Cap- 
rank 


navy. 


tain would succeed Rear Admiral 
oe 
Admiral Samuel McGowan, retired 
Potter the 


of rear admiral and would be in complete 


tain would be raised to 


charge of aH purchasing for the navy de 


partment. 
The president has announced the se- 
lection of former Gov. Ben. W. Hooper 


Higgins of New 
McMenimen of 


of Minnesota, Samuel 
York Walter L 
Massachusetts the 
board. Mr. Hooper is placed on the pub- 
Mr. 


and 


for railroad labor 


lic group, Higgins the railroad and 
Mr. McMenimen the labor. The retiring 
members are Henry T. Hunt of Ohio, 
public; W. L. Clark of Illinois, the rail- 
Washing 


road, and A. J. Forrester of 


ton, D. C., the labor group. 


Rails first were straightened in a 
press in 1857. Prior to this time 
heavy sledge hammers were »wserl. 
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Sentiment Is Cheered by Events 


British’Threat of Industrial Revolution Fades—Rail Wage and Freight Rate Reductions 
Forecast by Ruling of Labor Board on National Agreements—No Discount 
Rate Cuts by Reserve System—General Financial News 


BY JOHN W. HILL, FINANCIAL EDITOR 


ENTIMENT in the business and 

financial world has been given a 

distinctly more cheerful impulse 
by recent developments which have 
included the disappearance of the Brit- 
ish strike menace, the abrogation of 
the national wage agreement by the 
railroad labor board, and the read- 
justment of steel prices by the United 
States Steel Corp. Simultaneously 
come reports from various industrial 
centers that improvement noted some 
weeks ago in certain lines is continuing. 
High railroad officials have declared 
within the week that “the turn in 
the tide of business is near at hand.” 
Nevertheless it is appreciated on all 
sides that sweeping readjustments are 
yet to be made before real prosperity 
returns. 

Much of the betterment in such lines 
as automobiles, tires and building 
construction apparently is seasonal. The 
automobile revival is considerable when 
compared with the extreme depths of 
the depression a few months ago al- 
though the rate of output in the in- 
dustry is less than half of one year 
ago. Its significance for the steel in- 
dustry is not great because of the fact 
that the consumption of steel direct 
in the manufacture of automobiles is 
less than 5 per cent of the output of 
the country. That the improvement 
has been real in some directions, how- 
ever, is indicated by the fact that the 
Ford Motor Co., represented as need- 
ing a $75,000,000 loan to meet obliga- 
tions a few weeks ago, has now paid 
up its current debts. 

Greater significance is attached to the 
better showing of the building industry. 
Recovery in this quarter always has 
been the prelude to general revival 
during times of previous depressions. 
In March, building permits in leading 
cities increased about 60 per cent in 
estimated value over February while 
the total was only 20 per cent less 
than in March 1920. The extent of large 
investment construction will depend 
largely upon the success of efforts 
to deflate the excessive wages of build- 
ing labor. The test on this point 
will come on May | in many cities. 

The ruling by the labor board on the 
railway national agreement case is of 
far-reaching importance. The railroads 
declared that abrogation of these agree- 


saving to the 
annually. In- 
charged 


would effect a 
roads of $300,000,000 
dividual railroads 
with the responsibility of making wage 
arrangements with employes, defla- 
tion of high wages is certain. Already 
some émployes of minor roads have 
accepted cuts of 20 per cent. The re- 
duction in wages will have the logical 
sequence of alower freight rate and 
that development will be important 
bringing down production costs 
such basic manufacturing industries 
iron and steel. 
The increase in 
the federal reserve 
to 53.7 per cent 
system to the level of prearmistice days. 
It reflects the continued liquidation of 
commercial rediscounts and the un- 
checked influx of gold into the United 
States. This latter movement reached 
$100,000,000 in March, gold 
imports in a up than 
$350,000,000. this 
gold felt in 
easier money economists 
that if the continues it will 
new inflation. 


ments 


now 


in 
in 
as 


the reserve ratio of 
system last week 


restores the reserve 


bringing 


year to more 


The 


later 


influence of 


sooner or will be 


and some 
fear flow 


cause a era of price 
This 
however 

The the 
oi the Boston federal reserve bank last 


per cent 


view is not universally accepted, 


decrease in rediscount rate 


week from 7 per cent to 6 
has led many to believe that a general 
the 
federal reserve 


As a 


case. 


letdown in rediscount policy of 


the 


cated. 


system was indi- 


matter of fact, such is 
not the The the 
bank is merely being brought into line 
with the 6 cent rates that 


prevailed inthe Cleveland, Philadelphia 


rate of Boston 


per have 
and some other reserve banks for many 
months. 
At a 
week the 
eral reserve banks discussed the 
count rate situation and decided against 


last 
fed- 


Washington 
of the 12 
redis- 


meeting in 
governments 


any immediate reductions. The policy 
of the federal reserve board is to keep 
the reserve reservoir of the system 
for emergency use and it does not feel 
justified in inducing a new era of in- 
flation by artificially low rates. In 
theory, the system’s rates should be 
slightly higher than the going com: 
mercial bank rates. This would im- 


pose a small penalty upon the member 


bank drawing upon the credit reser- 
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voir. 
months 


During the war and for some 

after this theory was upset 
and banks were able to borrow cheap- 
ly at the reserve system and make a 
profit on lendiing at a higher rate. 
This was an important factor in caus- 
ing the fatal inflation of the period. 
Under normal conditions bank rates 
will be governed by the natural law of 
supply and demand and _ conditions 
prevailing in business. Then the banks 
will only need to go to the reserve 
system in times of emergency. At the 
present time with heavy gold imports, 
with credit requirements lessened by 
lower costs of doing business and with 
gradual liquidation going on, the bank- 


ing situation is gradually easing and 
rates are expected to begin to ease 
within a reasonable period. The in- 


vestment demand for capital and the 
heavy burden of frozen credits will be 


inffuences. 


New Standard Parts Plan 
Being Considered 


counteracting 


At a meeting of creditors of the 
Standard Parts Co., Cleveland, recently 
a new financing plan was almost unani- 
mously approved. The plan which had 
already been approved by the reorgani- 
zation, stockholders’ and creditors’. com- 


mittees contemplates a new company to 
take over the Standard Parts properties 
This $6,500,000 first 
mortgage & 100,000 


company will issue 


per cent notes and 


shares no par common stock 


These securities will be accepted by 
the creditors to cancel in full the out- 
standing indebtedness amounting to 
about $10,000,000. Stockholders in the 
old company will be allowed to buy the 
notes at par and also to buy the no 
par common stock at about $35 per 


share, privilege of payment being extend- 
ed over a period of nine months. The 
company’s going concern 
are held at approximately _ $25,000,000 
as against the $10,000,000 of indebtedness 
It is 
reorganization as 
details 
receivership can be worked out. 


assets as a 


planned to ac- 


quickly 


mentioned above. 
complish this 
as the necessary 
to the 
The 


tinued. 


legal incident 


present management will be con- 
The receivers’ report shows that 
the company is no longer operating at 
a loss, business now amounting to in 


the neighborhood of $1,000,000 a month. 


























April 21, 1921 


Before becoming effective approval of 
the plan must be obtained from those 
creditors not present at the recent meet- 
ing, as well as from important common 
who have not indicated 


stockholders yet 


their attitude, 


Harvester Year Biggest in 


Its History 


The ended Dec. 31 the 
largest in point of volume of business 
in the history of the International Har- 
vester Co. The annual report shows 
that sales aggregated $225,000,000 against 
$212,000,000 in 1919 and $204,000,000 
in 1918. Even the difficulties of for- 
eign trade failed to keep the company 
from establishing a new record in that 
field also with a total for sales of 
$60,000,000. This includes sales to Can- 
ada. ' 

The report for the year shows net 
profits, after all charges, of $16,655,353, 
compared with $12,608,726 in 1919. In 
1919, however, the company wrote off 
$7,403,000 to complete a writing off of 


year was 


all war losses. The 1920 surplus, after 
deducting $10,000,000 transferred for 
stock dividends last September, was 


$68,350,741, compared with $71,645,388 at 


the close of 1919. The comparative in- 
come account follows 
1920 1919 

Total sales .. ...$225,000,000 $212,000,000 
Net after tax. 23,160,074 25,786,190 
een) waende é 642,328 818,430 
Ore and timb. ext.. 428,379 397,500 
Plant depreciation. . 3,474,744 2,769,400 
Spl. maintenance..... 280,468 181,970 
For losses on receivables 1,178,799 607,114 
Pension fund 500,000 1,000,000 
Net profit ; 16,655,353 20,011.760 
Preferred dividend . 4,200,000 4,200,000 
Cemmon dividend 5,750,000 4,800,000 
Nex profit 16,655,353 20,011,760 
Surplus 6,705,353 3,608,720 

The report says the company’s in- 
dustrial council plan, adopted in March, 
1919, was operative during 1920 and 


furnished strong justification of its the- 
ory and methods. There are now twen- 
ty-two works councils and 175 employe 
representatives. There are 8200 employe 
stockholders. 

In general comment on business con- 


the re- 


ditions and future expectations 
port 


“Cash collections on 1920 business 
were 87 per cent in the United States, 
75 per cent in Canada, and 70 per cent 
in foreign trade, as against 1919 figures 
of 94 per cent in the United States, 80 
per cent in Canada and 75 per cent in 
foreign countries. The amount held in 
dealers’ and farmers’ notes at the end 


Says: 


of 1920 was $36,940,853, as against 
$24,105,507 on Dec. 31, 1919. The effect 
of inventory adjustments was to cut 


$7,500,000 from 1920 earnings, compared 
with $5,400,000 in 1919.” 


The sheet large in- 
creases in the plant and inventory ac- 


balance shows 
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counts. Receivables also are consid- 
erably thigher, especially farmers’ and 
dealers’ notes. On the other hand cash 
on hand is less than one-third the 
amount held at the end of 1919 and 
company has borrowed approximately 
$12,000,000. 


Lackawanna Net Is Small 
for First Quarter 


Although the Co 
earned a net profit of only $8736 in the 
of 1921, the 
better 


Lackawanna Steel 


first quarter showing is 


nevertheless much than in the 
preceding quarter when there was a de- 
ficit of $519,995 and in the corresponding 
quarter of 1920 


ficit of $449,720. 


when there was a de- 
The company’s report 
unusual interest in the trade be 
of the fact that it is the 


report of an important steel company to 


was of 
cause first 
appear for the initial quarter. 

Net earnings after expenses and tax 
were $667,095 against $336,910 in the 
same period of 1920, When the comapny 
was still suffering from the effects of 
the steel strike. No mention is made 
in the report of the amount of unfilled 
orders. A year ago orders were report- 


ed as 492,519 tons. The comparative 
income account follows: 
1921 1920 
Net earnings . .$667,695 $336,910 
Interest, etc. . 260,038 274,679 
Depreciation 345,361 458,172 
Reserve 53,561 53,779 
Profit 8,735 *449,720 
* Deficit. 


Topping Believes Worst of 
Crisis Over 


Topping, chairman of the 
& Steel Co. at the an- 
stockholders of that 
City, week said 


for 


John A. 
Republic Iron 
nual meeting of 
interest in Jersey last 
that the outlook 
during 1921, while 
indicate a 
profit, At the 
that the 


readjustment is 


iron and_ steel 


more encouraging, 


does not year of normal 


be- 


the 


same time, he 


lieved worst 


market 


phase of 
over. 


“Operations since Jan. 1 have been 
unsatisfactory both from the _ stand- 
point of production and profit,” Mr. 
Topping said. “Average production for 
the period ending March 31, was about 
25 per cent of capacity, and as a re- 
sult of this small output cost of pro- 
duction was abnormally high, notwith- 
standing general wage reduction, which 
averaged about 20 per cent. 

“Prices during the first quarter of 
1921 as compared with prices in effect 
during the last quarter of 1920 
clined over 33 per cent. As a result 
of the radical shrinkage in prices and 
liquidation of stocks of iron and steel 
during the last three months, it is be- 
lieved that the worst phase of the 
market readjustment is over. 

“Demand at present is slowly im 
proving and an upturn in our bookings 
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has taken place. Price advances from 
the extreme low level of values re- 
cently prevailing have also occurred. 
Freight relief appears in sight, it be- 
ing very generally recognized by all 


interests that readjustment downward in 
transportation charges must be made 
preliminary to a return of normal trade 
conditions.” 

Mr. 
financing necessary by the company dur- 
ing this year. He said that at pres- 
ent the company has 8055 stockholders 
or 1500 than the high 
record, 


Sloss Sheffield Passes 


Common Dividend 


the Sloss-Sheffield Steel 
& Iron Co. at their annual meeting last 
declare no dividends 
that time. The 
rate been 1% per cent quarterly. 
The officers were re-elected as 
were the retiring directors. In his re- 
marks to the _ stockholders, President 
J. C. McQueen said that the company 
carried over into the current year some 


Topping said there was no 


more previous 


Directors of 


decided to 
stock at 


week, 
on common 
had 
former 


tonnage that should have been delivered 


last year. He said the company uni- 
formly declined to cancel contracts but 
that it was co-operating with its cus- 


tomers as far as possible by granting 


to them reasonable extensions of de- 
liveries. 
The annual report of the company 


for the year ended Dec. 31 last showed 
a surplus after all charges and tax de- 
$1,893,779. This compared 
with a surplus of $2,094,826, reported in 


ductions of 


the preceding year The comparative 
income account follows: 

1920 1919 
Operating profits $3,847,364 $3,276,197 
Coke oven loss 455,057 . 
Interest 352,500 259,158 
Liberty bonds loss. 158,060 ‘ 
Deprec., depletion 587,968 $02,213 
Federal taxes 400,000 420,000 
Balance nine 1,893,779 2,094,826 
Preferred dividends 469,000 469,000 
Common dividends 600,000 600,000 
Surplus 824,779 1,025,826 
Surplus 7,933,047 7,088,267 


Forge Company Bankrupt 


An admission of bankruptcy has been 
filed in the United States court at 
Milwaukee by the John Obenberger 
Co., which was made defendant 
in involuntary bankruptcy proceedings 
by three local creditors with claims of 
$6600 on March 29. In the absence of 
objections from any creditor, the court 
will declare the company bankrupt. On 
the original petition, an injunction was 


Forge 


issued preventing any creditor from tak- 
ing possession of any of the bankrupt’s 


property. Schedules will be filed within 
a few days. The involuntary petition 
says that liabilities are in excess of 
$800,000. 
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ENRY L. JAMES, who recently 
succeeded Charles Major as man- 

mills and 
Bridge Co., 
is recognized as one of the country’s fore- 
As a boy he spent 


ager of the Pencoyd 


foundries of the American 
most roll designers. 
his summer vacations 
rolling mills, acquiring a knowledge of 
rolling and heating. In 1885 he began the 
study of roll designing under the direc- 
tion of William D. Enyon, of Hughes 
& Patterson’s Rolling Mills, Philadel- 
phia, who proved to be his inspiration in 
the succeeding years. At that plant he 
worked on a lathe for three years, turn- 


working in the 


ing rolls for rolling small sections, and 
in 1888 he secured a position as roll 
turner at Pencoyd. After working on 


the lathe for three years he was pro- 
moted into the mechanical drawing room, 
where he worked for nine years as 
draftsman, under the supervision of James 
Christie, at that chief mechanical 
engineer, at Pencoyd. In May, 1900, Mr. 
appointed roll designer and 


department, 


time 


James was 
superintendent of the roll 
he held for 21 
reconstructed the 


which position years. 


During this time he 


method of rolling the different  struc- 
tural shapes and by so doing increased 
the tonnage rolled from 138,000 tons 


to 215,000 tons per year, as well as 
making the product of that plant known 
throughout the country for its uniform- 
ity and finish. In April, 1919, he was 
made assistant manager and in April, 
1921, was manager of the 
Pencoyd rolling mills and foundries. 
As a consulting roll designer, Mr. 
James has designed rolls to roll shapes 
of every description, from all kinds of 
metals, and has designed mills, 
of them holding tonnage records to- 
day. He invented the roll storage rack, 
roll lathe and roll lathe accessories, guide 
arrangements and _ the drawing 
board with pine edges for thumb tacks, 
and with a reflector on the end and in- 
candescent lights beneath; this board 
is used on dark days to eliminate shad- 
square and angles. 
been a_ be- 


appointed 


some 


glass 


ows from the tee 

Mr. James always has 
liever in application and has been a hard 
worker both from technical and prac- 
tical standpoints. During his vacation 
a few years ago, he worked in another 


plant as a laborer on the open-hearth 
floor to acquire a practical knowledge 
of that part of the business. His tech- 


nical education was obtained through 
tutorship by a University of Pennsyl- 
vania professor and in the Franklin 
institute. In addition to his practical 


work Mr. James has been on the lec- 
doing this 
long 


ture platform and _ still is 
work. Mr. from a 
line of prominent rolling mill people in 
Wales and John E. James, manager of 
Fleet Steel Co., 
England, is a relative. 


James comes 


the Cargo Iron & 


Middlesborough, 


H. Ledyard Mitchell, president of the 
Maxwell Motor Co., Detroit, has been 
appointed receiver for the company. 


Daniel Silvester has engaged in bus!- 
under the name of the James- 
ville Brass Foundry Co., in Worcester, 


ness 


Mass. 


George W. Reese, for 30 years 
siperintendent of the steel foundry of 
the Lorain Steel Co., Johnstown, Pa., 


has resigned. 
William H. 


sociated with the Trumbull Steel Co.'s 
Central Ter- 


Perkins has become a 
sales department, Grand 
minal, New York. 


W. C. Bates has 
nection with the Standard Engineering 
Works, Ellwood City locat- 
ed in Pittsburgh. 


severed his con- 


Pa., and 
James A. Patten of Chicago has 
been made a director of the Advance 
Rumely Co., La Porte, Ind., succeed 
ing F. N. B. Close of New York, re- 
signed. 


Dr. Homer Gage, president of the 
& Knowles Works, 


Mass., has nominated 


Crompton Loom 


Worcester, been 
as one of 22 candidates for overseers 


of Harvard university. 


J. E. Morley of Cleveland, H. A. 
Gillis of Washington, and W. E. 
Parker of Sheffield, Eng., have been 
elected directors of the Hadfield-Pen- 
field Steel Co., Bucyrus, O. 


Fred B. Smith has been elected chair- 
man and Crawford McKeen, Edward 
Shirkie and Paul Kuhn 
the board of directors of the Hoosier 
Mill Co., Haute, Ind. 


members of 
Rolling Terre 
John A. Penton sailed for England 
April 20 on the Olympic to attend 
the spring meeting of the British 
Iron and Steel institute. He has com- 
pleted arrangements to visit a large 
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number of the important iron and 
steel plants in England, 
France, including 
return to America in July. 


Selgium and 


Lorraine, before his 


Stanley Baldwin, M. P., it is be 


lieved will become president of the 


British Board of Trade in succession 
to Sir Robert Horne. The father of 
Mr. Baldwin was the founder of Bald 
wins, Ltd. 

Abel Mishler has been appointed 
manager of sales of bituminous coal 
of the McCann-Camp Co., 143 Liberty 


street, New York. Formerly he was 
iffihated with the Consolidation Coal 
Co. and the Blaine Mining Co. 

VM esley N. A very, Worcester, Mass., 


New 
Maxim 


England rep 
Motor Co., 


has been appointed 


resentative of the 


Middleboro, Mass., maker of auto 
trucks, and the Boston Woven Hose 
& Rubber Co., Cambridge, Mass 


A. D. Nicholas, 


treasurer of the 


tormerly assistant 
Calumet & Hecla 
Calumet, Mich., has 
been elected secretary and _ treasurer 
of the 


Mining Co., in 


company, with headquarters in 


Boston 


Frank MacHugh has been made as 


sistant to J. W. Dickson, vice presi- 
dent of Park & Williams, Philadel- 
phia, in charge of sales in the Pitts- 
burgh district with offices at 1923 


Oliver building, Pittsburgh. 

A. P. Van Schaick has been appoint- 
ed successor to E. C. Sattley who re 
recently as general sales maa- 
ager of the Page Steel & Wire Co. 
New York. W. T. Kyle has been made 


signed 


assistant manager under Mr Van 
Schaick, 
S. N. Slemons resigned recently as 


assistant purchasing agent of the North- 
way Motor & Mfg. Co., Detroit, a_posi- 
tion he held for the past seven years, to 
become general sales manager of the 
Mid-Western Sales Co., 209 Chalmers 
building, Detroit. 

C. E. Dinkey, until a year ago gen- 
eral superintendent of the Edgar 
Thomson works of the Carnegie Steel 
Co., has been made president of the 
Morrison, Dinkey & Todd Co., a re- 
cently organized firm of bond and 
security brokers, with headquarters in 
the Diamond Bank building, Pitts- 
burgh. 
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Men of Affairs of the Industry 





Men of the Machinery Trade 


Personal News of a Business Character Regarding the 





HIRAS Morris, president and 
treasurer of the Hart & Hege- 
man Mfg. Co., Hartford, has 
been elected president of the 
Johns-Pratt Co., Hartford, succeed 
ing the late Edward B. Hatch. 


Arthur W. Fox, assistant treasurer and 
the Johns-Pratt 


secretary, 


factory manager of 
Co., has 
Robert C. 


the 


been made vice 
Suell 


stock 


who resigned to en- 


gage in brokerage business 


affiliated with 
Exchanges 
Co.., 


W. 8B. Joyner now is 
offce, at 86 
Machine 


the buffalo 
street, of the 
Albany, N. Y 


Simmons 


\lexander C. Brown, president of tix 
Brown Hoisting Machinery Co., Cleve 
land, has been elected president of t' 
Cleveland chamber of commerce 
John F. Tinsley, vice president and 
of the Crompton & 


general manager 
Knowles Loom Works, Worceste-, 
Mass., has been elected a _ director 


of the Massachusetts Safety council. 


E. R. Wilmar, representative in Pet 
rograd of the Millers Falls Co., Miller; 


Falls, Mass., toolmaker, has returne:l 
to the United States for a business 
visit. 


Harry G. Stoddard, vice president and 
Wyman-Gordon Co., 
been re-elected 


& Maine 


treasurer of the 
Mass., 
the 


Worcester, has 


a director of Joston rail 


road. 


F. W. Curtis has been made manager 


and Warren J. Boe sales engineer oi 
a branch office opened at 131 West 
Thirty-ninth street, New York, by the 
Victor Tool Co., Inc., Waynesboro, Pa. 


August P. Engelen, formerly general 
production of 
Conn 


foreman in charge of 
the Foster-Merriam Co., Meriden, 
has taken the position of non-produc- 
tive planning manager of the Skayef 


Ball Bearing Co., Hartford, Conn. 
Waldo E. Clarke. 


of the State pier, and Lucius E. Whiton, 
president of the D. E. Whiton Machine 


resident engineer 


Co., both of New London, Conn., have 
been elected president and vice presi- 
dent respectively of the New London 
chamber of commerce. 

Frank C. Whitney, after 11 years 


with the Davis-Bournonville Co., Jer- 


sey City, welding and cutting ap- 


adevrtising 
1920 he 


resigned as 


1914 to 


paratus, has 


manager. From was 


sales manager. His plans for the fu- 
ture have not been announced 
Charles W. Mears, formerly adver 

tising manager of the Winton Co., 


Cleveland, has joined W. E. Richard 


son and Ralph E. Briggs in organizing 


the Mears-Richardson-Briggs Co., 
Payne avenue and East Twenty-first 
street, Cleveland, advertising and mer 


chandising. 

Bond, Jr., vice president 
of the New London Ship & Engine 
Co., Lucius E. Whiton, president of 
the D. E. Whiton Machine Co., 
Mrs. George P. Fenner, treasurer of 
the Babcock Printing Press Mfg. C« 
New London, Conn., have been 
directors of the New 
of commerce. 


Henry R. 


aud 


all of 
elected Londo: 
chamber 


J. C. Burns, manager of the Stand 
ard Bolt Co., 
Charles Bowen, manager of the Ameri- 
Seeding Machine Co., Springfield, 
Metal Products 
consolidation of the 
Co., Bellefon 


Automatic Metal 


and 


Columbus, O., 
can 
©., head the Kauffman 
Co 
Kauffman 


which is a 
Metal 
and 

Co.., 


Parts 
taine, ©O., the 


Products Springfield 


Fred H. Dorner, Wells building, Mil 
waukee, has been made sales represen 
tative in Wisconsin and the northern 
Michigan peninsula for the American 


Co., Pittsburgh 
2153 


Louis, have been 


Spiral Spring & Mfg 
McCreery & 
Exchange building, St 
appointed sales representatives for the 


Taussig, Railway 


company in Missouri and southern I] 


linois 
the 


Providence. 


president of 
Co., 
Bailey, 


Aldrich, 
sutt 


John G 
New 
— tt 


director of 


England 
Charles F. 
the Newport 
building & Dry Dock Co., Newport 
News, Va., and Calvin H. Hill, Chica 


go, treasurer and Chicago manager of 


engineering 
News Ship 


the Heywood Bros. & Wakefield Co 
are among the nominees for a 5-year 
term as trustees of the Worcester 


Polytechnic institute, Worcester, Mass 


W. W. Runyan has become asso 
ciated with Max Sollman, Oliver build 
ing, Pittsburgh, in the sale and pur- 
chase of iron and steel scrap Mr 
Runyan recently resigned from the 
service of the army ordnance depart 
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was superintendent of 
the Neville Island stor- 
near Pittsburgh. 


ment, where he 
operations at 
Prior to 
10 years he was affili- 
Co., 


age 
that 


depot, 
for about 
the 
Portsmouth, O 


ated with Whitaker-Glessner 


Herbert Hoover, secretary of com- 


merce, has resigned as 
the 


erated 


president of 
the Fed 


Engineering Societies 


Engineering council of 


American 
F. B. 
Wieestern 


elected a 


the 
has 


Jewett, chief engineer of 


Electric Co., Chicago, 


been vice president and di- 


rector and will 


the 


continue in charge of 


technical forces of the country. 


2 
staff of the Tool Sales & Engineering 
Co.., 
formerly was manager of the Chicago 
the Drill Co. 


joined the sales 


( ‘ole, who has 


Chicago, a distributing company, 


territory of Union Twist 


mm Fi 


Larmon Co.. 


Larmon, treasurer of the Rahn- 
Cincinnati, engine lathe 
president of 
the company, succeeding the late John 


Mr 


builder, has been elected 


Rahn Larmon will continue as 


treasurer 


John E. Tracy has resigned as sales 
manager of the Sterling Motor Truck 
Co., Milwaukee, to become manager of 


sales for the Hicks-Parrett Tractor Co., 
Heights, Ill, which recently 
was formed in the merger of the Hicks 


Chicago 


and Parrett Tractor companies. 


T. H. Nash, secretary of Steel, Peech 
lozer, Ltd., Rotherham, Eng., has 
retired after 45 years service. The 
directors have presented him with a 
cabinet of cutlery, and the members 
ot the general office staff at the Phoen- 
ix Special Steel Works have given 
him a handsome double-ink stand. 

W. E. Wallace, manager of opera- 
tions and assistant treasurer of the 
Matlack Coal & Iron Corp., 52 Van- 
derbilt avenue, New York, has been 
elected vice president succeeding How- 
ard C. Matlack, resigned. Mr. Wal- 
lace, who will continue his duties as 


treasurer, formerly was in 
the Norfolk of- 

Routh has been appointed 
Mr. Matlack has 
president in charge of 


& Co., 


assistant 

charge of company’s 
fice. J. P. 
assistant secretary 
become vice 


sales of tsaano, Moore 


York. 


export 
New 


coal exporters. 











Ore Mining Slowest in Years 


Independent Operators in Lake Superior District Experiencing Effects of Depression—Only 
One Company Has Booked Tonnage—Corporation Not Likely to Ship Before 
May 1—New Tonnage Tax Law To Be Fought in Court 


ULUTH, April 19.—Mine opera- 
Dic: on the Minnesota ranges 

are at the lowest point in many 
years. Apart from the work done 
by the Oliver Iron Mining Co., which 
is maintaining its organization intact 
and has nearly 11,000 men in the Lake 
Superior district, little activity is being 
shown anywhere. The district repre- 
sentative of one of the independent com- 
panies which has furnace connections 
the East states that his company has 
booked some ore tonnage for shipment 
during the season, at prices to be named 
later. 

Interest among mining companies 
some time has been centered in the ac- 
tion of the United States Stel Corp., as 
regards quotations on steel. The opinion 
now is expressed that cuts recently an- 
nounced by Judge E. H. Gary are not 
sufficient to promote active buying. It 
is contended that the buying public has 
been looking for more drastic revisions, 
and until they are made, and accompanied 
by a paring down of wages of both 
mill operators and miners, the placing 
of orders for large tonnages is unlikely. 
The initial price cut made by the Steel 
corporation, in fact, is regarded here as 
tentative, or preliminary. 

Officials of the Oliver Iron Mining 
Co., assert that as far as they know 
the company will start shipments of ore 
down the lakes about May 1. An aver- 
age tonnage was stockpiled during the 
winter months and the company’s open- 
pit mines are in good condition for 


for 


operating. Officials of the independent 
companies say shipments from their 
mines will be late in starting, with 


some of them not likely to become active 
until well along in July. 

John A. Savage & Co., have resumed 
stripping at the Sagamore mine on the 
Cuyana range. This will assure the em- 
ployment of a large force steadily 
during the season. It is intimated that 
the Croft mine, another property of the 


company, may resume operations 
shortly. 
The Marquette Ore Co., is pushing 


ahead with stripping at its Maroco mine 
at, Trommold on the Cuyuna range. 
Nearly 250,000 cubic yards of overburden 
have been removed since early in the 
winter, and a substantial body of ore 
has been uncovered. 

Officials of the Oneida Mines Co, 


Special Correspondence 


operating the Sultana and Clark mines 
have been advised that the war mineral 
relief board has recommended a grant of 
$167,000 to the company. This follows 
a grant of $52,226 made to the Gloria 
Mining Co., some weeks ago. It is 
thought that claimants from Cuyuna 
range for relief are being accorded 
fair consideration. Several claims of 
Cuyuna range manganiferous ore pro- 
ducers are still to be adjusted, including 
one from the American Manganese Mfg. 
Co., for special development work at its 
Cuyuna-Mille Lacs mine during the war. 

The passage of the occupational tax 
bill by the Minnesota state legislature 
and its signing by Governor J. A. O. 
Preus, came as a severe blow to mining 
The 6 per cent tax on net 
profits is regarded as an extra burden 
on the already overloaded mining in- 
dustry in this state. Mining men here are 
inclined to be concerning 
the probable effect of the tax 
the industry. Members of the committee 
who were active in opposing the passage 
of the bill at St. Paul have asserted that 
no time will be lost in carrying it to the 
its constitutionality. 


interests. 


noncommittal 
upon 


courts to test 
Will Wash Sandy Ore 


Despite all obstacles, plans to open up 


and develop iron properties on the 
ranges are being pushed. The Tod- 
Stambaugh Co. has announced that it 


has taken a lease on a tract of 3 acres 
four miles west of Grand Rapids, Minn., 
that has been proven to contain a tonnage 
of sandy ore suitable for washing. 
The Section 30 Mining Co., owning 
a property on the Vermillion range has 
been dissolved by order of the district 


court. The petition for the dissolution 
was signed by George A. St. Clair, 
Alfred Merritt and A. W. Highfield 


who were the owners of a majority of 
the stock. The company was organized 
in 1910 and was subjected to considerable 
litigation. from rival interests at the 
start. Some fair-sized deposits of high 
grade ore were developed and shipments 
of it made to the Zenith Furnace Co, 
Duluth. As further development work 
became necessary, the company was un- 
able to raise the capital. Operations 
were suspended and the mine allowed 
to fill a year ago. 

The Minnesota Steel Co’s. new wire 
and rod mills at Duluth are expected to 


1124 


go in operation early in the summer 
of 1922. The wire mill building will 
be 320 x 1272 feet. The foundation for 
it is being completed and it is expected 
that the steel will be erected by next 
fall. The rod mill building will be 8&8 
x 360 feet. Work has been started. 
Other improvements at the plant 
include an extension to the 
an extension to the boiler 
blower equipment; an ash disposal plant 
at the and a _ conveyor 
system to bring coal the crusher 
house to the boiler house. A roll shop, 
100 feet in length, has been erected be- 
tween the rail mill and the merchant 
mill. The plans include the construction 
of a 300,000-gallon water tank to serve 
the crane runway 
to serve the casting storage yard at the 
Mean- 


will 
cast house; 
plant with 


boiler house, 


from 


condensers. A new 
machine shop has been erected. 
while the company is pushing the erection 
of the third unit of houses at its model 


town, Morgan Park. 
Interest of officials of mining com- 
panies operating on Minnesota ranges 


has been aroused by the introduction of 
a bill in the Minnesota legislature seek- 


ing to curh extravagant expenditures 
of villages and cities on the iron 
ranges. The bill fixes a limit on ex- 
penditures for local purposes. of $50 


per capita and a limit for school pur- 
of $40 per capita. It further 
provides that tax levies for the pur- 
pose of caring for outstanding ex- 
penditures are to be permitted. 

The bill is the result of a widespread 
sentiment among members of the legis- 
lature in favor of cutting expenditures 
in the ranges towns for local purposes. 
It has been pointed out that the 
mining companies have been compelled 
to foot the bills incurred in the erec- 
tion of schools and other buildings 
that were out of their costs 
with the population. 

It was shown by members sponsoring 
the bill that the per capita tax in Min- 
neapolis is $34.26, in St. Paul $33.98, 
and in Duluth $31.24. As a comparison 
for these figures, Representative Arn- 
son presented the figures for some of 
the range cities and villages as follows: 
Hibbing $222.13; Virginia $91.21; Chis- 
holm $150.97; Eveleth $241.17; Gilbert 
$144.58 Biwabik $129.95; Mountain Iron 
$320.16; Bovey $244.91. The prize village 
is Buhl which spends $557.28 per capita. 


poses 


line in 
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Sulphate Softer 


Naphthalene Buying Continues—Other 
Coal By-Products Are Quiet 


New York, April 19.—Quotations on 
sulphate of ammonia are softer, and 
this material now is availsble, it is 
said, at $2.50, and in 
some quarters even lower. However, 
there is so little demand that the situ- 
ation cannot accurately be gaged. 

Naphthalene is still moving in the 
largest volume for many months, due 
to spring buying by the drug trade of 
both flakes and balls. Prices remain 


the same. Naphthalene in flakes hold- 
ing at 8% cents for spot and future 


f.o.b. works, 


shipment, and balls at 9% cents. 
Trading in benzol, toluol and sol- 
vent naphtha is dull with prices weak, 





Coke Oven By-Products 


Spot 
Per Gallon at Producers’ Plants 
re i, .ccgctbsnccennesess $0.27 to .33 
Dt + iccuktinesskes odudpbedee .28 to .34 
Solvent naphtha ...........+..:. .25 to .31 


Per Pound at Producers’ Plants 


I sic nc cone tn betesebsenee nominal 
Naphthalene, flake ...........- $0.085 
0.095 


Naphthalene, balls 
Per 100 Pounds at Producers’ Plants 
Sulphate of ammonia........$2.50 to $2.60 


Contract 
PP OE 106065066000 400008 $0.27 to .33 
DE. cesncdaasecotosessohouss .28 to .34 
Solvent naphtha ...........++++ .25 to .31 


DT. sci ccedeeeab eseasnseneee nominal 
Naphthalene, flake ..........-. “= 


Naphthelene, balls 
Per 100 Pounds at Producers’ Plants 
Sulphate ef ammonia nominal 











cent 
f.o.b. 


cents, 


but unchanged. Ninety 
benzol is holding at 25 
works, in tanks, and 28 to 31 
in drums; pure benzol 27 cents in 
tanks, and 30 to 32 cents, in drums; 
and toluol 28 cents in tanks, and 21 
to 34 cents in drums. Solvent naphtha 
remains at 25 cents in tanks and 28 
to 31 cents in drums. 

Despite this inactivity, supplies of 
benzol, toluol and solvent naphtha are 
not large. Production is going in a 
large measure into motor fuel and 
at the same time there is some buying 
of toluol and benzol by the artificial 
leather industry and the rubber and 
dyestuff manufacturers. Buying by the 
latter interests, almost 
negligible. 


per 
cents, 


however, is 


Foreign Trade Is Teste 


William C. Redfield, president of the 
American Manufacturers Export asso- 
ciation and former secretary of com- 
merce, will preside at the foreign 
commerce group mecting arranged by 
the United States chamber of com- 


THE IRON TRADE REVIEW 


feature of its ninth an- 
scheduled for April 27 
City. This meeting 
o'clock Wednesday 


merce as a 
meeting 
to 29, at Atlantic 
is fixed 2:30 
afternoon, April 27. 


nual 


for 


Approves Sale 

Of Maxwell and Chalmers Companies 

to New Combined Organization 
April 19— A_ de- 
cree approving the sale of the property 
of the Maxwell Motor Co. under similar 
decree made by the United States dis- 
trict courts at Detroit, Mich. and 
Dayton, O., and embodying the de- 
gree of the Detroit court is a part of 
the decree of the federal court here, 
has been ordered entered by Judge Fran- 
cis E. Baker of Chicago, sitting for 
Judge A. B. Anderson. The order en- 
ables the reorganization of the Max- 
well Motor Co. and the Chalmers Mo- 
tor Co., both of Detroit, as the Max- 
well-Chalmers Motor Corp., Detroit. 

Judge Anderson previously had ap- 
pointed Charles Martindale as master 
in chancery, but the new decree 
lieves him of submitting any report ex- 


Indianapolis, Ind., 


re- 


cept that of claims of creditors and 
the amounts due, together with the 
priorities. In the Detroit case Wil- 


liam S. Sayres Jr. was appointed spe- 


cial master in chancery. Judge Ba- 
ker’s order will allow both to continue 
and at the same time W. Ledyard 


Mitchell, Detroit, is appointed as re- 
ceiver and ordered to sell the proper- 
ties of the company, located at De- 
troit, Newcastle, Ind., and Dayton. 
The decree, in fixing the price at 
which the properties shall be sold, 
puts the lowest figure for the aggre- 
gate at $10,915,000. The new company 
is expected to start out with a capitali- 
zation of $40,000,000. 
Bankers are said to 
$15,000,000 of new cash 
ganized company and are said to have 
taken stock in return. 
Adhering to his rule 
who has accepted the 
a receiver for an insolvent in a state court 
cannot come into the federal and 
have another appointed, Judge A. B. An- 
derson has refused the petition of credi- 
tors to have a new receiver appointed in 
the place of William R. Hirst for the 
Van Briggle Motor Device Co., manu- 
facturer of shock absorbers and trailers. 
Because of widespread reports in Eu- 
rope to the effect that prices are coming 
down, a “buyers’ strike” prevails there, 
according to Guy A. Wainwright, vice 
president of the Diamond Chain & Mfg. 
Co., Indianapolis, who recently returned 
from Europe, where he visited 10 coun- 


subscribed 
the reor- 


have 
for 


that a creditor 


appointment of 


court 


tries. Discussing business conditions there 
Mr. Wainwright said there had been no 


important bankruptcies or failures. 
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Reduce Prices 


On Refractories 10 Per Cent—Expect 
Demand From Steelmakers 


April 19.—Makers of 
last reduced 


Pittsburgh, 
late orices 
approximately 10 per cent, effective imme- 


re- 
fractories week 
believed that, due to the 
affecting the 
prices of iron and steel products, opera- 
tions will be increased, which will awaken 


diately. It is 


better stabilized condition 


the demand for fire clay brick, silica brick, 
The Weirton Steel Co., Weirton, W. 
Va., is said to be in the market for sev- 
eral carloads of silica brick as well as a 
small tonnage of brick. A 
number of recently 


etc. 


magnesite 


tentative inquiries 





Fire Clay Brick 


(Per 1000 f£.0.b. works) 


Pennsylvania, No. 1........ $40.00 to 50.00 
Pennsylvania, No. 2........ 30.00 to 35.08 
a Mn Bodsccashsecekue 40.00 to 45.00 
Ch De Ghassecoewevdsun 30.00 to 35.00 
SN WR Didi in oo a eae e 42.50 to 52.50 
Dn Mk Munsee eooune 37.50 to 42.50 
Kentucky, No. 1........ +++» 36.00 to 40.00 


Missouri, high grade..... . 45.00 to 50.00 
Missouri, No. 1............ 35.00 to 40.00 
ua —~ i Sh peg. 50.00 to 60.00 
RU (DEE Mines ccccécot 40.00 to 45.00 


SILICA BRICK 


Pee .chceossdaant $45.00 to 50.00 
Chicago cnhoontake vbteanelie 50.00 to 55.00 
ES $0.00 to 56.00 


MAGNESITE BRICK 
(Per Net Ton) 











DO 2 ‘O06 @ Gibtecctbescedtan $90.00 
CHROME BRICK 
(Per Net Ton) 
P= 46 a tiicaccsbeeeoo $75.00 
BAUXITE BRICK 
(Per Net Ton) 

SB GOP Giihc ence ccccetsaest $35.00 to $0.00 
FO OF Gi ccosccanseosacees 85.00, base 
were received from Ohio. The Carnegie 
Steel Co. continues to take small allot- 
ments. Current business continues mostly 


reports the sale of only two carloads so far 
for repair purposes and one company here 
this month. Kiln operations are around 
20 per cent, with a large number closed. 
Pennsylvania No. 1 fire clay brick has 
been reduced from $40 to $50, to $36 to 
$43, and Pennsylvania silica brick has 
been cut from $45 to $50, to $40 to $45. 
Other districts report similar reductions. 
Magnesite brick now is quotable at $80 
to $90 per net ton, while the chrome 
brick price is $70 to $75 per net ton. 
While stocks are not abnormaliy large, 
disinclination to increase them 
at present high number of 
cases they are sizable while in others they 
large to take 
care of customers’ requirements for about 
a month should they suddenly resume. 


due to a 
costs, In a 


are only sufficiently 


frequently 
rolled, box 


term 
cold 


Common iron is a 
applied to 


steel sheets. 


one-pass, 


annealed 
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Furnace Operators 


Of Southern Ohio Discuss Problems— 
Better Coal Demanded 


Members of the Southern Ohio Pig 
Iron and Coke association at a meet- 
ing in Cleveland, April 18, decided to 
make strong efforts toward obtain- 
ing a hetter quality of coal. A com- 
mittee representing the association will 
confer with West Virginia and Ken- 
tucky producers in Cincinnati- next 
month and insist that coal shipped to 
southern Ohio furnaces ‘hereafter must 
contain less slate and other impurities. 
H. D. Eustis, Portsmouth-Solvay Coke 


Co., Portsmouth, O., pointed out that 
the estimated amount of excess slate 
in total coal shipments in 1918 was 


placed at 5 per cent, or 30,000,000 tons. 
With an average loading of 50 tons 
per car, it was stated that this ex- 
cess slate required 600,000 cars “for 
unnecessary haulage.” R. H. Sweetser, 
president, called attention to this as 
one of the important problems which 
the association has to work out with 
the producers. 

In conference with representative iron 
ore shippers, a plan was decided on 
for the inspection and sampling of 
iron ore at lower lake docks. Last 
year the association placed an inspector 
at work at Toledo, the expense being 
pro-rated among the members, to see 
to it that ore samples were taken 
properly. It was decided this year 
to employ an inspector also at Cleve- 
land, and to permit nonmember fur- 
nace interests to participate in the ad- 


vantages of the inspection on a pro 
rata basis. Ore is paid for in ac- 
cordance with chemical analysis at 


lower lake ports, the expense being 


borne jointly by shippers and buyers 


Generally two chemists or samplers 
have been employed on each cargo, 
and some of the furnace operators 


raised the question as to whether the 
services of one chemist was suffi- 
cient. A motion finally was carried re- 
questing shippers to use the services 
of but one sampler, unless the former 
considered it necessary that two sets 
of samples be taken. The expense of 
extra inspection at Toledo paid for 
‘ty the association last year was 1% 
mills per ton of ore. 

burther research 
standardizing furnace 
urged by Mr. Sweetser. A question- 
naire recently issued, among other 
things, raised the point as to the stand- 
ard theoretical yield of iron ore, and 
the committee on standards was re- 
quested to give a specific answer to 
this. The operating data developed 
through the questionnaire are to be com- 
piled and distributed to members. 


regard to 
was 


with 
practice 
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The committee on accident 
tion recommended that members make 
regular reports for comparison. It was 
urged that superintendents and fore- 
men in each plant form one committee, 
and cmployes another, membership of 
the latter committee rotating so that 
all empioyes be given experience. The 
employes’ committee should inspect 
the plant at frequent intervals 
make recommendations to the superin- 


preven- 


and 


tendent’s committee. L. A. Adams, 
Ashland, O., chairman of the com- 
mittee, tendered his resignation. 
Standish Meachem, Rogers, Brown 
& Co., operating the Hanging Rock 
and Union furnaces, and D. H. Putnam, 
Ashland, Semet-Solvay Co., were ad- 
mitted to membership. The question 
of eligibility to membership was dis- 


cussed, as the association though large- 
Ohio furnace 

New York, 
other states. 


ly confined to southern 


men now has members in 
Alaska, 
The membership 


jurisdiction on such applications. More 


Wisconsin and 


committee will have 
than 30, including members and guests 
attended the meeting. 


In the evening there was a joint 
meeting of the Southern Ohio associa- 
tion and the Ohio section of the 


American Institute of Mining and Met- 
allurgical Engineers, featured by a pa- 
per “The Determining Factors of Blast 
presented by Mr. 
motion 


Capacity” 
illustrated by 


Furnace 
Sweetser, and 
pictures showing operations in the plant 
of the American Rolling Mill Co.. 
Middletown, O., and “Iron Mining in 
the Lake Superior District,” by J. C. 
Metcalf, of the engineering department 
of Pickands, Mather & Co 


SeekTo Sell Plant of Texas 
Steel Co. 


Beaumont, Tex., April 16.—Application 
has been made to the district court here 


by R. S. Collins and W. S. Lantz, re- 
ceivers of the Texas Steel -Co., for an 
order of sale at public auction of the 


holdings of that corporation, which has 
stock of $2,500,000. The re- 
were appointed more 


a capital 
ceivers state they 
18 months ago and have been en- 
deavoring to re-establish the company. 
Creditors refused first mortgage bonds. 
Efforts then were made to interest north- 
ern and eastern capital. The petition 
states the receivers are reliably informed 
that a syndicate is planning to purchase 
the plant and will allow the original 
stockholders to come into the new com- 
pany on advantageous terms. 

A representative of the receivers 
stated that all payments on the iron works 
at Rusk, purchased from the state, had 
been kept up. A payment of $30,000 was 
made March 16 to the state. Two more 


than 





April 21, 192% 


with interest 
payment made 


payments of $28,175 each 
are to be made. The 
March 16 was financed by Beaumont 
men interested in the concern. L. P. 
Featherstone is president of the company, 
which owns 5,785 acres of land in Cass, 


Marion and Morris counties, with an 
estimated content of 16,000,000 tons of 
iron ore. 


Ships Equipment for New 
Spanish Plant 


shipments of machinery have 
made this the 
iron and steel works now in process 
of construction by the Compania Sid- 
erurgica del 
Spain, under the designs of Frank C. 


Large 


been from country for 


Mediterraneo at Sagunto, 
Roberts & Co., Philadelphia, engineers 
the These 
consisted of charging 
metal 


for company. shipments 
the 
cranes, hot 
transfer cars, electric hoists, pig cast- 
ing coke 
electric locomotive, feed water heaters, 


machines, 


ladles, mixer, stock 


machines, quenching car, 


the complete pumping equipment, 
steam and water piping and various 
other items of machinery and equip- 
ment. 





| Obituaries 


L“ 





BLANCKE, head of the Blancke 


Twist Drill Co., Taunton, Mass., 
died unexpectedly at his home 
in New York, April 5. He had 
been in business in Taunton for 
the last four years. Mr. Blancke 
had been in failing health for 
the past year and had spent the greater 


part of his time recently in the New 
York office of the company 

August D. Cook, president and found- 
er of A. D. Cook, Inc., Lawrenceburg, 
pump manufacturer and 
died 28. 

Theodore J. Miller, president of the 
Mertes-Miller Co., Milwaukee, 
died April 11 
long illness. He was 45 years old 


Ind., steam 


foundry operator, March 
boiler 
makers, following a 


Adam Ehret, president and principal 


owner of the Crown Foundry Co., 
Belleville, Ill, died April 5 from a 
complication of diseases. He was 62 
years old. : 

George H. Sharp, president of the 
George H. Sharp Co., Inc., Westfield, 
Mass., maker of musical instruments, 


died at his home in that city, April 10, 
aged 65 years. He formerly sec- 
retary of the Jenney Safety Switch Co. 
and interested financially in the Brien 
Heater Co. and the Universal Tool 
Co., all of Westfield. 


was 
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Here and There in Industry 


Live Information Which Records the Expansion of Various 


Lines of Productive Enterprise 





HE Slick-Knox Steel Co., Sharon» 

Pa., with plants in Ellwood City 

and Wheatland, Pa., has been reor- 
ganized. Its new name is the Sharon 
Pressed Steel Co., and its officers are: 
President, Harry W. Torney, of Tor- 
ney & Co., Inc., New York; vice presi- 
dent in charge of sales, Albert W. 
Morris, formerly of the Harley Co., 
Springfield, Mass., and vice president 
in charge of manufacture, Arthur E. 
Swan, formerly of the Crucible Steel 
Co., Harrison, N. J. The Sharon 
Pressed Steel Co.’s plants an 
area of approximately 30 acres and 
are equipped to make automobile and 
truck frames, steel automo- 
bile, car and boat parts and fittings; 
pressed steel 2 and 4-wheel hand trucks 
and trailers; hot and cold pressings, 
hot and cold hydraulic forgings, disk 
wheels, etc. 


cover 


pressed 


7 > > 
T THE annual meeting of the 
Dunkard Creek Coal & Coke Co., 
Charleroi, Pa., officers for the ensuing 


year were elected as follows: Albert 
N. Odbert, president; Frank Higgin- 
botham, vice president; S. C. Todd, 


secretary and treasurer; Albert N. Od- 
bert, Frank Higginbotham, S. C. Todd, 


James Dawson, George Baird and 
Samuel McGarvey, directors. 
* * * 


APITALIZED at $900,000, the R. 


M. Sharaf Machine Co., 161 Massa- 
chusetts avenue, Boston, recently was 
incorporated to manufacture a_ patent 
lace running machine. It is not the 
company’s intention to build a plant as 
it has suitable quarters and all neces- 
Sary equipment. Officers are: President, 
R. M. Sharaf; clerk, I. G. Sharaf; 
treasurer, Charles E. Trenholm and 
vice president, J. Ellis Garrison. 


* * * 


APITALIZED at $50,000, the Cof- 

field Washer Co. of Canada, Ltd., 
121-3 South street, Hamilton 
Ont., which is the Canadian branch of 
the Coffield Washer Co., Dayton, O., 
recently was incorporated and will 
manufacture electric washers for the 
Canadian trade. The company will 
not build a plant as it has suitable 
space in a building at 16-18 McNab 
street, and is now purchasing equip- 
ment. Officers are: President, Harry 
Bloom; vice president, Walter C. Brit- 


Tames 


Albert 
Coffield. 


tain; secretary and treasurer, 
E. Trimble and director, J. L. 
ae 


HE Philadelphia Gear Works, Inc., 

Philadelphia, has advised that it is 
moving machinery and equipment from 
quarters to its new plant 
extension. Aside from the purchase of 
the necessary materials to enable it to 
operate, the company will not be in 
the market for machine tools, etc., 
although it is understood it will pur- 
chase some additional equipment when 


its present 


business conditions improve, and_ its 
business warrants. 
* > * 
N or about May 1, Andrew 
G. Curtis, 39 Main street, East 


Orange, N. J., will start work on the 
erection of a fireproof building to be 
devoted to the manufacture of its 
products. The building will be 1l-story, 
64x96 feet, with an additional wing. 
30x44 feet. Electricity will be used 
throughout the structure for power. 
None of the contracts in connection 
with the new building, have been let 
as yet. 
* * > 

HE 

Bowen 
cently was increased in order to provide 
a stock the 
stockholders. In stock 


capital stock of the Fay & 


Engine Co., Geneva, N. Y., re- 
benefit of 


dividend for the 


addition some 
is to be scld which will provide addition- 
The 
company manufactures engines and power 
Officers W. L. 
Fay; vice president, W. C. Ware; treas- 


W. 


al working capital for the company. 


boats. are: President, 


urer, G Gray and secretary, J]. M 
Ward. 


* * . 


T A meeting of the board of di- 

rectors of the Homestead Valve 
Mfg. Co., Homestead, Pa., held 
cently, a resolution was passed to in- 
crease the company’s capital stock 
from $500,000 to $1,000,000. the 
purpose of taking approving 
or disapproving the proposed increase, 
a meeting of stockholders will be held 
at the office, 134 
Sixth avenue, Homestead, June 21 at 
8 p.m, W. R. Schuchman is secretary. 


re- 


For 


action 


company’s general 


* * * 


DVICES have been received from 
the Northwestern Spring Mfg: Co., 
2716 University avenue, Minneapolis, to 
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the effect that its plant was recently 
destroyed by fire. It is now replacing 
this structure with a new building, of 
steel and construction, and is 
purchasing machinery and equipment for 
it. At the time of the fire, the com- 
pany was working on a large volume 
immediate delivery. 
It now has arranged to have this work 
spring maker until 


its new plant is ready for operation 


concrete 


of -business for 


done by another 


* > > 


ONTRACT has been awarded by 

the Hinde & Dauch Co., Sandusky, 
O., for the erection of a strawboard 
plant at Ft. Madison, Iowa. With com- 
plete equipment the plant will represent 
an investment of about $600,000. It will 
consist of a rotary building, 2-stories, 
45 x 130 feet; a machine building, 2- 


, Stroies, 40 x 300 feet; a storage build- 


ing, 120 x 220 feet and a 
power plant, 2-stories, 75 x 120 feet. 
The buildings will be of concrete, brick 
and steel construction. The H. K. 
Ferguson Co., Cleveland, engineer and 
builder, has been awarded the contract. 
> > * 

OTOR-DRIVEN bench grinders 

and other machine shop special- 
ties will be manufactured by the Clark 
Hunter Co., Inc., 161 Summer street, 
Boston, which was recently incorpor- 
ated with $100,000 capital stock. The 
company will not build a plant as it 


l-story, 


has leased suitable quarters in Wor 
cester, Mass., in which it will do its 
manufacturing. The company has al! 


necessary equipment with the exception 
of a few Officers are: 
dent, Thomas Clark; 
Robert H. Hunter; secretary, Alpha P. 


items. Presi- 


vice president, 
Norris and treasurer, Foster J. Finley. 
+ > > 


ODIES for automobiles and trucks 

will be manufactured by the Motor 
Body Co., Pittsburgh, which is a suc- 
the Jules Mechanic Auto 
Construction Co., and which was re- 
cently incorporated with a capital stock 
of $210,000. The company has a plant 
containing approximately 24,000 square 
feet of floor space, but at the present 


cessor to 


time plans to enlarge this by the erec- 
tion of an addition. Officers are: Pres- 
iden, Benjamin Heller; treasurer, A. E. 
Kholos and vice president, Jules Me- 
chanic. Offices are at 248 Craft avenue, 
Pittsburgh. 

















Here and There in Industry 


Live Information Which Records the Expansion of Various 
Lines of Productive Enterprise 











CCORDING to present plans of 
A President D. H. Palmer of the 

Master Motors Corp., 504 Palace 
Hardware building, Erie, Pa., and his 
associates, a $500,000 plant for the 
manufacture of truck and tractor motors 
will be erected here this summer. 
This company, which is incorporated 
under the laws of Delaware at $2,500,- 
000, virtually has taken over the plant 
and business of the Erd Motor Co., 
Saginaw, Mich., and plans to move it 
to Erie. Several sites are under con- 
sideration, and at least six acres will 
be required. It is planned to expend 
approximately $150,000 on land and 
buildings, and about $350,000 on equip- 
ment. In addition to heavy duty mo- 
tors for trucks and tractors, the com- 
pany will build marine engines as well 
as motors for drilling machinery. The 
motor, which has been 
about 10 years, will utilize gasoline or 
kerosene. Officers in addition to Mr. 
Palmer are: Treasurer, C. F. Wal- 
lace, vice president Second National 
bank, Erie; vice president, G. V. Doma- 
rus, vice president, Erd Motor Co.; and 
secretary, F. P. Armbruster. Directors 
include D. W. Harper, Erie; O. E. 
Szelely, Moline, Ill, and A. C. Pal- 
mer, Waverly, N. Y. 


* * * 


EORGANIZATION of the Wal- 

den-Worcester, Inc., Worcester, 
Mass., is in progress, and the business 
is now being successfully operated by 
three receivers, William Woodward, 
Frank Kilmer and Edwin G. Norman. 
The new plant of the company is be- 
ing operated at normal capacity. 


* * + 


HE Middierown Firearms & Specialty 

Co., Middletown, Conn., has elected 
the following officers: President and 
treasurer, B. C. Stone; vice president, L. 
H. Diehm; secretary, F. I. Hodge, and 
the board of directors consists of the of- 
ficers and Dayton Baldwin and Henry 


Hanson. 
. * > 


f HE organization of the Putnam Al- 
loy Co. of Greencastle, Ind., has 
just been completed. The company 
will enter into the manufacture of al- 
loys and chemical elements and has a 
capital stock of $50,000. Those inter- 
ested in the company are David C. 


produced for. 


Hughes, George S. Harney.and Glen O. 


Stringer. 
* o- * 

IRE at the plant of Sonken-Galamba 

Corp., Kansas, Kans., relaying rails, 
etc., recently caused a loss estimated at 
$100,000, all of which covered hy 
insurance. The company as yet is unde- 
cided as to rebuilding, but will make an 
announcement shortly. The fire did not 
damage the company’s office and there- 
fore its records were preserved. 


was 


* * * 


EMOVAL of the plant of the At- 

las Brass Co. from Cleveland to 
Bellefontaine, O., is reported under 
consideration by owners of the com- 
pany, of which S. P. Fisher is presi- 
dent. It is stated the company will 
erect a new plant building in Bellefon- 
taine which will be ready for occupa- 
tion about June 15. 

> * . 


NE of the few plants in the Mil- 

waukee district running 24 hours 
a day, is the Interstate Drop Forge 
Co., Milwaukee, ,which was opened 
about six months ago. Three eight- 
hour shifts are employed to operate the 
eight hammers. Capacity 
said to be required by 
number of large auto- 
the Detroit district. 


* * * 


battery of 
operations is 
from a 
makers in 


orders 
mobile 


DVICES have been received from 

the Standard Porcelain Enameling 
Corp., Lafayette avenue and Whittier 
street, New York, to the effect its new 
plant at 517 West 149th street, New 
York, is nearly completed. The com 
pany, which manufactures porcelain 
enameling signs, etc., recently was in- 
corporated, and is in the market for 
enameling equipment, etc. 

* 7 > 

CTUAL production of rifles, etc., 

is expected to be started in abouta 
month by the Page-Lewis Arms Co., 
Chicopee, Mass., which was recently 
incorporated with a capital stock of 
$400,000. The company will occupy 
one of the former plants of the Stev- 
ens-Duryea Co., and machinery and 
equipment is now being installed in the 
building. This company is the holding 
organization for the Page Needle Co., 
which has removed from Chicopee 
Falls, Mass., and which will occupy 
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the plant of the Page-Lewis organ- 
ization. Officers of both companies 
are: President, Irving H. Page; vice 


president, George S. Lewis; treasurer, 
Charles H. Leonard. The board of 
directors consists of the officers and 
Frederick J. Hillman. 


> . > 
O MANUFACTURE 
exhaust fans, the 
Ventilating & Mfg. Co. 2911 
recently was incorporated with 
stock of $100,000. The com- 
build a plant as it has 
suitable quarters which are modern'y 
equipped. Officers James Belters, 
president; Alec Anton, treasurer and F. 
M. Martine, secretary. 


market 
Belco 
Olive 


and 
sel f-oiling 


street, 
a capital 
pany will not 


are: 


* * > 


ETAL weather strips for windows 
and doors, etc., will be manufac- 
tured by the Guaranted Allmetal 
Weatherstrip Co., 2502 Melrose avenue, 
Cincinnati, which was recently incor- 
porated with a capital stock of $10,000. 
The company plans to rent a building 
and will establish distributing depots 
in several cities. F. F. Malsbury is an 
officer of the company. 
> * > 
ORMATION of the Lincoln Steel 
Co., 112-118 North May street, Chi- 
effected to handle for 
from Chicago 
screw stock 


has been 
shipment 
cold-drawn 


cago, 
prompt 
house, 
shafting, cold-rolled strip 
steels of all qualities, coke and char- 


ware- 
and 


steel, sheet 


coal, tin plate, roofing tin and long 
terne plate. Officers of the company 
are: President, Harry G. Masten and 


vice president, Joseph V. Arnhorst. 
* * * 


PERATIONS have started 

in the new plant of the Van Dyke 
Silica Brick Co., at Van Dyke Station, 
Juniata county, Pa. The plant is on 
the main line of the Pennsylvania rail- 
road and it is being managed and oper- 
ated under the supervision of Henry 
Y. Haws, president; Ralph L. Swank, 
vice president; Frank D. Phillips, sec- 
retary-treasurer and William H. Haws, 
general manager. The principal office 
of the company is at Johnstown, Pa., 
and sales offices are maintained at 313 
Penfield building, Philadelphia and 216 
East General Robinson street, Pitts- 
burgh. 


been 
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Imple ment Trade 


In Canada Is Fair—No Plants in On- 


tario Closed 
Special Correspondence 
Toronto, Ont., April 18.—New 


business in the farm implement indus 
try is fair. Rumors have been heard 
that certain of Ontario's largest plants 
have closed down, or are about tu 
to do so, but apparently there is noth- 
ing such assertions. It 1s 
announced in Hamilton that the Inter- 
national Harvester Co. is not likely to 
close its two plants there. An off- 
cial of the company stated everything 
possible would be done to continue 
operations and to keep at least part 
of the force employed 


to justify 


Work in some 
departments will be slack. The Massey- 


Harr’, Co. Toronto, believes that 
spring buying by Canadian farmers 
will do much to brighten the out- 
look. The purchase of seeding equip- 
ment will be made shortly. 

The western prospects are not 


viewed with pessimism, because gener- 
al conditions much better than 
they were a few years ago when nor- 
mal business was secured. The poten- 
tial market in the Canadian West is 
not impaired, according to implemen* 
manufacturers. material are 
still high, little reduction 
has been wages. The atti- 
tude of farmers is that reductions in 
prices of implements have not beer. 
made to correspond with the declines 
in farm and merchandise 
The practical result is that stocks ar: 
accumulating in warehouses. The ex- 
perience of implement dealers, how- 
ever, is by no means uniform, as ii 
sections of Ontario farmers are mak- 
ing practically no purchases while in 


are 


Costs of 
and but 


made in 


products 


another, business of a record char- 
acter is reported. 
A favorable report has been  sub- 


mitted by engineers investigating pros- 
pects for the manufacture of iron and 
steel on the Pacific coast in British 
Columbia by a British syndicate. The 
Coast Range Steel Co., Vancouver, L. 
C., was incorporated some time ag> 
to establish a plant to cost approxi 
mately $50,000,000. It is understood 
that the investigators have advised the 
British interests all the material and 
facilities necessary for the manufac- 
ture of steel on a large scale are 
available. It is expected further an- 
nouncement regarding the project 
will be made at an early date. 

The General Forgings & Stampings 
Co., Ltd., has been incorporated to ac- 
quire and take over the plant and busi- 
ness of the General Forgings & Stamp 
ings, Ltd., Merritton, with $900,000 cao- 
ital stock. William S. Morlock, Sydney 
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E. Wedd and others, all of Toronto, 
Ont., are provisional directors. 
The Hamilton Car Co., Ltd, as 


been organized to take over the busi- 
ness of the National Steel Car Corp., 
Ltd., Hamilton. This is the second re- 
organization of the company in the past 
two The National Steel Car 
Corp., in December, 1919, took over the 
National Steel Car Co 

The 


the Norwegian 


years. 


built for 
Steamship line 
the Canadian Vickers 
Montreal, April 9. The 
the for an 
official announcement as to the plans of 
Miller, 
that 
other 

No 
the 


new vessel IpEFJORD, 


American 


was launched at 


shipyards, cere- 


mony was made occasion 


the company by P. L general 


manager, who _ stated there re- 


only ship to be 
shortly. 


and at 


mained one 


launched other orders are 


on hand, present peak of 
ex- 


the 


there is no 
With 
present figure, the plant will close down 
He stated that the 
closed for one and probably two years. 
The best 
Mr. Miller added did not see the passing 
of present conditions before four years. 


costs 


manufacturing 


pectation of any. wages at 


plant will remain 


informed opinion in England, 


A. B. Conmee, secretary of the Port 
Arthur Shipbuilding Co. states that 
the company plans to manufacture pulp 


and paper making machinery on an 
extensive scale 
The National Steel Car Co., of 


Hamilton, Ont., is operating at capacity 


in its rolling department and is also 


busy in the manufacture of motor trucks. 


It has orders on its books to the 
amount of $14,000,000 

More Optimism 
Is Noted In The South—Industrial 


Conditions Improve 
Special Correspondence 


Atlanta, Ga., April 18.—Considerable 
optimism is prevalent among the iron, 
stee] and other metal trades indus- 
tries of the South because of the 
widespread resumption of operations 
in the past two or three weeks in 
many of the foundries, shops and 
plants of the Birmingham district. 
It is generally believed that the per- 
iod of depression is on the wane and 


that the iron, steel and kindred in- 
dustries throughout the South will 
continue to experience improvement. 

While both skilled and unskilled 
labor is plentiful, the unemployment 
situation in the South is much less 
acute than it has been for several 
months. It is noticeable that labor 


has taken a much more sensible view 
of conditions than was the case a 
month or two ago. Wage reductions 
are being accepted in proportion to 
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the decline in general living cdst 

Reporting for the sixth reserve dis- 
trict, which comprises the group of 
states in the Southeast, the Federal 
bank of Atlanta states that 
financial of the South 
been for some 
time, with money more easily obtained 
the banks and interest 


gradually 


Reserve 
the 
is better 


condition 
than it has 
from rates of 
descending 
about the 
comparatively few or- 
though most of 
the mills continue to operate. 
While most of the lumber 
throughout the Southeast still 
closed, improvement is 


conditions 
but 
received, 


Textile 
with 
being 


remain 
Same 


ders 


mills 
remain 
noted in the 
and many mills 
will reopen within the next few weeks 
because of the sharp revival the past 
month in building activity throughout 


demand for lumber 


the South. Most of the important 
cities of the section reported building 
permits issued during March almost 


equa] to, and in many cases exceeding, 
the combined total of the two previous 
months. In Birmingham and Atlanta 


new records were established during 
the month, even in excess of the totals 
for the same month in 1920 when 
business was on a high plane. 
Additional workers have been added 


to the forces in the plant of the Gulf 
States Steel Co., it is announced by F. R., 
Thompson, manager of the Gadsden 
plant, exclusive of those employed at the 
by-products plant which has not materi- 
ally reduced its this year. Mr. 
Thompson believes it will be necessary 
still additions to the 
forces the few 
The plant is operating on 
four-day 


forces 


to make further 


working within next 


weeks, the 


three and week schedules 
for the time being. 


The 


all rentals on its 


per 


reduced 
( yads- 
the 


recently 
houses in the 
occupied by 


company has 


den district which are 
workers in the mills. 
All of the pipe plants in the district 
are operating full time. Three of these 
the Gadsden Pipe Co., the Coosa Pive 
& Foundry Co. the Agricola Pipe 
Co., manufacturing cast 


and 


and 


iron soil pipe 


fittings, have been in continuons 
operation. The 
operating at present on a four-day pr 
week schedule, and officials of the com- 


merit full 


Gadsden car works is 


pany believe conditions will 
time operation by June | 
Work on the new 
of Springer 
manu facture 
supplies, is 
company is capitalized at $100,000. 
The Alabama Co. is operating its 
at Gadsden at full 
400 men and using 
mines at Attalla, Keener 
that immediate 
Etowah counties. 


Gadsden 
Bros.., the 
of iron and brass plumbers’ 


The 


plant at 
of Chicago, for 


progressing rapidly 
fur- 


naces time, em- 
ploying about 
from the 
other companies in 


Jefferson and 


sec- 


tion in 











Equipment Market Is Featureless 


Buying of Tools and Other Machinery Continues of Small Proportions—Single Tool Inquiries 
Come from the Automotive Trade as Increased Activity Is Maintained 
—Price Reductions Are Made on Some Lines 


improvement is re- 


HILE industrial 
ported in some 


districts, trading in 
the machine tool and equipment mar- 
kets continues dull and listless. In the week 


just past developments of interest were lacking. So 
far as known no large sales were made and the 
same can be said of new inquiries. Sales continued 
confined to single tools, representing the absolute 
need of purchasers. One exception was the pur- 
chase of $16,000 of tools by the DeLaval Steam 
Turbine Co., Trenton, N. J. 

Prices continue to fall. Among those to issue new 
and lower schedules are the American Tool Works, 
Cincinnati; the Niagara Machine & Tool Works, 
Buffalo, and the Ironton Punch & Shear Works, 
Ironton, O. In addition to these it is reported a 
reduction of 10 per cent has been made in some 
lines of woodworking equipment, 10 per cent on a 
line of power hammers and a similar reduction on 


a line of hack saws. More reductions are expected. 
Inquiry by sugar interests has been the leading 
development in the export market but as yet this 
has failed to result in sales. Another inquiry for 
export is that of R. S. Stokvis & Sons, Inc., New 
York, for a large list for a machine shop in Africa. 
In the domestic market inquiries of size are lacking, 
probably the largest current being that of the Inter- 
national Harvester Co., Chicago, for 10 shapers. In 
the Cleveland district two prospective buyers are 
the Stearns Conveyor Co. and the Andrews Crane 
Corp., both of which are now in organization. 


A Cleveland dealer reports that as the result of 
sales of small tools and repair parts, total business 
for April will exceed that of any month since the 
first of the year. A reverse picture is the report 
of a New England tool manufacturer that in the 
week just past sales have dropped 15 per cent as 
compared with the preceding week. : 


Prices Continue To Drop as Tool Market Drifts 


EW YORK, April 19.—Additional reductions are 
N reported in machine tool prices. Following action re- 

cently by the American Tool Works, Cincinnati, 
some reductions of 10 to 15 per cent have been inade in 
lathes. A reduction of 10 per cent has been reported in 
some lines of woodworking equipment. One line of power 
hammers has been reduced 10 per cent and a similar re- 
vision has been made in a line of hack saws. 
Orders, 


machines 


which are 
each. 


Buying remains greatly restricted. 
not numerous, comprise but one 
Much the same applies to new inquiry, and the situation 
generally, is about as listless as it has been at any time. 
In the export market, a development has been inquiry by 
sugar interests for some equipment, including milling ma 
chines and lathes, but little buying has yet resulted. Esti- 
mating figures are being received by R. S. Stokvis & Sons 
Inc., 17 Battery Place, on a large list of machine shop 
equipment for shipment to Africa. 


or two 


Crane inquiries include a 20-ton electric overhead crane 
with a 50-foot span, for a proposed storage plant in Jersey 
City, N. J. The Miami Copper Co., 61 Broadway, is in 
the market for a 1l-ton gantry crane, with 16-foot span. The 
Richardson Scale Co., Passiac, N. J., is inquiring for a 
25-foot electric crane, with 44-foot span. Westcott & 
Napes, consulting engineers, New Haven, Conn., have re- 
vised their specifications, and are now inquiring for a 27%4- 
ton overhead electric crane. The crane is for the United 
Illuminating Co., of that city. 

Action on the Jist of 13 cranes for Dietrich Bros., Balti- 
more, has been postponed. Lockwood, Greene & Co., 110 Park 
avenue, awarded a 2-ton overhead crane to the New Jersey 


Foundry & Machine Co., 90 West street, for the Barber 
Asphalt Paving Co., Maurer, N. J. Bids on the two 10-ton 
electric overhead cranes for the department of city transit, 
Philadelphia, are to be closed today. 
Automotive Industry Active in Market 
ILWAUKEE, April 19.—New 


to develop slowly in the machine tool and equipment 


business continues 


market in this district. Fair inquiry is shown largely from 
the automobile and textile machinery trades, but transac- 
and 
figure than formerly, it being the degree of. necessity which 
Metal work- 
ing shops are not taking on much new business, excepting in 
the automobile parts and accessory trades, as a consequence 
of which the need of new tools is more limited than it has 


tions are few far between. Price seems to cut less 


determines the matter of making a purchase. 


been perhaps for eight or nine years. The reduction in the 
price of raw materials for metalworking shops caused no 
excitement, although in quarters 


hopefulness is expressed that this will lead to a 


perceptible some more 
real re- 
sumption of business which has been checked by the ex 


pectancy of lower prices on materials. The output of ma 


chine tools remains about stationary, because it is only with 
difficulty that the present production can be marketed 
promptly. Developments in the labor situation on May 1} 
are being awaited with interest and until after that date 


no increase in activity is expected. 
Believe New Will Hold 
HICAGO, April 19.—Reductions on machine tools ap- 


pear to have stopped at least for the present, except 
in a few lines where prices have not yet been brought 
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FOR ECONOMY OF SPACE"POWER 














—are you wasting either? 


When you figure on big reductions with a 
train of spur gears be sure ‘to take into 
consideration the wastage of space and 
power. Herringbone Gears make direct 
reductions as high as 20 to |, thereby sav- 
ing space and power losses. 

This type of gear has many other advan- 
tages: The action is continuous and 
smooth; there is no shock of transference 
from tooth to tooth; the teeth do not wear 
out of shape; the bending action of the 
load on the teeth is less than with straight 
gearing; ‘“‘back-lash” is entirely absent; 


friction and mechanical losses are reduced 
toa minimum; herringbone gears can be 
used at greater velocities than any other 
kind. 

Herringbone Gears are hobbed from the 
solid by means of special machinery to get 
precision heretofore not attained in gear 
cutting. They are far more efficient than 
belts, ropes, worm gears or compound 
trains of spur gears. They are particular- 
ly quiet in action and cause practically no 
vibration—two big advantages which are 
lacking in spur gears. 


Our descriptive booklet contains much valuable information 


concerning gears and gearing problems. 


Send for it today. 


The Falk Company, Milwaukee, Wis. 


Works. Denver—Denver Engineering Works. 


AGENTS: Pittsburgh—W. O. Beyer, 1007 Park Bldg. New York—M. P. Fillingham, 50 Church St. Wilkes-Barre—Vulean Iron 
San Francisco—F. W. Grimwood, Rialto Bidg. 


Montreal, Que., Can.—Engineering Equipment Co., Ltd., 263 St lamaa St. 








FALK HERRINGBONE GEARS 
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down to the average of 10 to 15 per cent. What future 
action will be taken on prices depends entirely on the 
trend of business and most observers believe present fig- 
ures will stand through most of the present year. Sales 
so far in April are somewhat better than during March, 
although the volume is small. Some increased demand has 
resulted from revival of road building. Many dealers 
express themselves hopeful they may get through 1921 
without actual loss and be able to liquidate their stocks 
successfully, leaving out all idea of actual profit, An in- 
quiry from the International Harvester Co. for 10 shapers 
is still open and is about the most interesting sale possi- 
bility at present. Manufacturers of automobile accessories 
are busier than formerly and this may lead to some further 
business. A development of recent weeks is the frequent 
offer by prospective buyers of equipment to trade in some 
of the machinery they have in their shops for which they 
have no present use. This indicates they were over- 
equipped and desire to get rid of some of the excess ma- 
chinery. Secondhand machines are held at high prices 
by their owners, but such as are sold usually go at about 
half the prevailing quotation on new machines. 


Tool Demand Little Improved 


ORONTO, Ont., April 19—The demand for machin 

ery and machine tools during the past week has shown 
but little improvement. Orders are still confined to single 
tools. In most cases the trade is quiet as regards actual 
orders and what little business was placed went to used ma- 
chinery dealers. Some dealers are carrying very little new 
stock of equipment but some fairly heavy lots of used ma- 
chines are available for inspection. Several dealers say 
inquiries are improving. 

There is some uncertainty as to whether the bottom has 
been reached in regard to prices. Many tool users are con- 
tent to wait until they feel more certain prices have 
touched bottom before placing orders. Inquiries for small 
lots are coming in more freely and it appears that some 


fairly good lists will shortly be sent out. 


The Crown Furniture Co., Preston, Ont., is building an 
addition to include a machine shop, and according to Roy 
McMullen, mechanical superintendent, will soon be in the 
market for machinery and tools including six turret lathes, 
an engine lathe, universal grinder, surface grinder, and 
milling machine. E. R. Diamond, Grafton, Ont., is in the 
market for a used sawmill without power. S. Baker, ‘city 
clerk, London, Ont., is receiving bids for vertical pumps 
and motor. The \Public Utilities commission, London, Ont., 
E. V. Buchanan, general manager, contemplates installing 
electric smelting equipment. The town council of Alma- 
ville, Que., will spend $20,000 on a fire pump. The Power- 
house, Box 604, Maple Creek, Sask., is asking for a used 
steam driven, direct connected, electric unit. 


New England Market Featureless 


increased in- 
England has 


OSTON, April 19.—Despite reports of 

quiry the machine tool market in New 
failed tq develop any features, during the week, which 
would indicate a change either better or worse. Sales have 
been limited to individual tools and in nearly all cases to 
used equipment. One dealer sold three machines to scat- 
tered consumers. Another without a sale. A _ third 
sold two small machines and this is fairly representative of 
the entire situation. Prices have not been altered on 
equipment and consumers feeling that 
coming are buying only such tools as they really need. 


was 


new 
lower prices are 

Boiler room equipment, power plant supplies, and other 
items are enjoying a somewhat increased demand. Con- 
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struction work is opening up some in the central part of 
the territory and contractors are in the market for material 
handling machines. Municipalities are starting extensions 
and improvements to water systems, and this work fur- 
nishes a demand for small tools. Many school 
buildings are nearing completion and this means a demand 


for woodworking machinery, and other apparatus used in 


many 


school machine shops. This field also opens up a de 
mand for electrical equipment. The city of Boston re- 
cently closed a contract with J. E. Green Co. for electric 


motors and other equipment for use in schools. The Ar 
cade Malleable Iron Co. at Worcester, Mass., is in the mar 
ket for a caterpiller crane for 
material. A Rhode 
parts is in the market for several small machine tools in 
a planer. 
demand 


handling coal and other 


Island manufacturer of automobile 
a de- 
sales 


for the week on the part of one manufacturer dropped off 


cluding Manufacturers of tools report 


clining throughout the country. National 


15 per cent as compared with those of the previous week 
Some Buying Is Reported 
ITTSBURGH, April 19.—Sellers 


this territory report a slight improvement in buying in 


of machine tools in 


the last week. A case in point was the disposition by the 


Reliance Machinery Sales Co. of the entire stock of 20 


machines at the plant of the Enterprise Machine Co., North 
Side, Pittsburgh, which included radial drills, plain and 
universal milling machines, horizontal boring mills, lathes, 


drill presses, etc. The 10 or 12 buyers who took advantage 
of the low prices included the Miller Saw Trimmer Co., the 
Wilson-Snyder Co., Troop Mfg. Co., Pittsburgh; O. T 
Dittrich, Millvale, Pa. Union Tool Co., Carnegie, Pa., and 
the Metallic Rail Fastener Co., Carnegie, Pa. Other used 
machinery sold includes an 18-inch lathe and a 24-inch 
shaper. 

Some sales of new machinery are reported, the Reliance 
company reporting two 26-inch type C Libby Lathes to 
the Standard Seamless Tube Co., Ambridge, Pa.; Niles- 
Bement-Pond Co., an order for two car wheel borers from 
the Fulton-Kenova Mine Car Co., Kenova, W. Va.; 
the McCoy-Brandt Machinery Co. a small list by the trade 


and 


high school at Benwood, W. Va., covering three Sidney 
lathes, a Kelly shaper and a Peerless hacksaw. Local 
school awards still are pending covering a number 


of machines each for the Allegheny High school and the 
school at Fifteenth street and Penn avenue. A Pittsburgh 
district user has put out a small list for two shapers, two 
9-inch lathes, some hand 
equipment. By some, 


tools as well as patternmaking 


inquiries are reported on the in- 
crease although difficulty in closing is experienced, while 
others see no improvement in either inquiries or orders. 
The cranes for the International Nickel Co., Huntington, 
W. Va., were scheduled to be awarded in New York city 
After this is taken care of the steam 
attention 
requirements of a small 
Whitaker-Glessner Co., Portsmouth, O., is 
have purchased a 7'%-ton crane from an Ohio 
builder and to have changed the specifications on the other 
crane required. Probably a 10-ton hand one- 
motor crane now will be purchased for the power house in- 
stead of the 20-ton originally asked. A local seller is work- 


yesterday. hammers 


will be given to the 


shop. The 


understood to 


ordered and then 
tool 


will be 
machine repair 
special 


power or 


ing on a proposition where one fair sized crane and sev- 
Several other tentative inquiries 
most of thought to be for 
Scattered orders for hoists now 


eral hoists are involved. 


are before sellers, which are 


estimating purposes only. 


and then are received. The Eastern Structural Steel Co. 
New York, is reported to have bought a 10-ton crane. The 
new plant of the Conshocton Iron Worl:s, Monongahela 
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m—AVAMITE> 


PATENTED 


The Metal That Resists the Wear and Tear 





What Does Wear and Tear Cost You? 
SOME COMPARATIVE ROLL COSTS 


16" Continuous Rod Mill. 


32" Bloom and Billet Mill 28" Roughing Bar Mill Reducing oval to 2" 
Reducing 15" x 16" Ingots Reducing 8"x 8" to 4"x 4" a; uare approximately 
to 134" x1%4" Billets" Billet 3% reduction. 
EP ADAMITE> Steel MPAPAMITE> Iron MPADAMITE> Stoel 
Average tonnage ......... 89,339 Tons 23,923 Tons 434,993 Tons 95, me Tons 141,374 Tons 17,670 Tons 
Ratio of Life. .. 3.73 to | 4 58 to 8 to A 
PERFORMANCE.......... 100% 2634 % 100%, 21 83 poo 100% 12% 
No. of Roll Changes (includ- 
ing dressings) to obtain 
Adamite average tonnage. 15 33% 6 9\4 13 64 
Present Cost of Rolls(in _ _" 676.39 $12,444.41 $5,354.75 $13,100 31 $788.80 $4,594 64 
Scrap Value......... 240.00 $ 900.00 $ 336.25 $ 1,701.46 $ 42.75 $ 342.00 
Net Cost of Rolls. . . a. 436.39 $11,544.41 $5,018.50 $11,398.85 $746.05 $4,252.64 
Finishing and redress’ g Cost $4,195.00 $ 7,468.73 $2,491.95 $21,147 86 $653.60 $2,600.00 
Total Cost to obtain Adamite , 
Average Tonnage _.. $8,631.39 $19,012.54 $7,510.45 $13,546.71 $1,399.65 $6,852.64 
8,631.39 7,510.45 1,399.65 
SAVINGS EFFECTED BY "€ ne Wee 
MD AVAMITE > 54.62% or $10,381.15 44.6% or $6,036.26 79.69%, .or $5,452.99 


Is it any wonder that “Adamite” has revolutionized 


Rolling Mill Practice and Cost Sheets? 


There is no Competitor to ™AvAMITE> 


(PATENTEO) 


Pittsburgh Iron & Steel Foundries Co 


Executive Offices, Pittsburg Foundries, Midland, Pa. 


United Engineering & Foundry Co., Pittsburg, Sole Licensees 
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_City, Pa., is progressing and the possibility is that crane 


and other equipment soon will be purchasea. 

Another prospective equipment purchaser is the Master 
Motors Corp., 504 Palace Hardware building, Erie, Pa., 
D. H. Palmer, president. It will remove the business of 
the Erd Motor Co., Saginaw, Mich., which it has acquired, 
to Erie when a site is selected. A $150,000 building will 
be erected and according to present plans $350,000 will be 
expended on equipment. 


Tool Users Continue Inactive 


LEVELAND, April 19.—Machine tool and _ equip- 

ment users continue inactive insofar as new buying is 
concerned in this district. Sales in the week just past, 
have been confined to single machines and in most in- 
stances, these tools continue to represent the absolute 
needs of users. Inquiries continue to be received but these 
also are of the single tool variety and dealers and 
manufacturers’ views of a buying revival are being more 
and more deferred. One sale made during the week which 
was of fair size was that of $16,000 of tools to the De 
Laval Stean, iurbine Co., Trenton, N. J., by the Empire Ma- 
chinery Exchange Co., Cleveland. 

Price reductions continue to be noted, although in the 
main it is thought quotations have reached a level at 
which they are likely to hold for some time. In the 
week, the Niagara Machine & Tool Works, Buffalo, an- 
nounced a reduction of from 15 to 20 per cent on power 
shears, while the Ironton Punch & Shear Co., Ironton, 
O., issued a revised price list on punches and _ shears. 

Although sales were small and featureless, dealers re- 
port a number of projects are developing which shortly 
will result in a number of fair sized lists being placed 
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in the market. One of these is the Andrews Crane 
Corp., Cleveland, which was recently incorporated. This 
company now is completing its organization and _ will 
be in the market for a fair quantity of equipment as soon 
it has formulated its plans. Another prospective tool 
purchaser on a large scale is the Stearns Conveyor Co., 
Cleveland, which is having plans prepared for the erection 
of a plant. Dealers in this district report having re- 
ceived an inquiry from the Shepard Lathe Co., Rising 
Sun, Ind., for a lathe; one from the Chemical Toilet 
Corp., Syracuse, N. Y., for a 42-inch or longer, foot-power 
square shear and a hand-power double seamer; one from 
the Rosedale Foundry & Machine Co., Pittsburgh, for a 
horizontal boring, milling and drilling machine and a key 
seater; and one from the E. A. Eddy Machinery Co., 
Providence, R. LI, for a gap lathe. A number of other 
inquiries have been received but all are of the same class 
as those given and practically all are for used equipment. 


Although reports from Milwaukee and Detroit are to 
the effect the automotive industry is fast becoming the 
principal inquirer for machine tools in those districts, 
such can not be said of this territory. Although a large 
automobile manufacturing center, Cleveland dealers report 
that little business has as yet developed as the result of 
increased operations on the part of automobile com- 
panies. Some inquiries have developed from the parts 
manufacturers. Most of such inquiries have been for sin 
gle machines. 

Some time ago the plant and equipment of the Enter- 
prise Tool Co., Cleveland, was put on the market and 
bids were taken. As yet this plant is for sale, owners hav- 
ing rejected the highest bid, $150,000. It is said that the 
tools in this plant are valued at $200,000. This plant is 
owned by the Willys interests of Toledo. 





Construction and Enterprise 


Concise and Timely Business Building Opportunities 
from the F.eld of Industry 








Among New England Plants 


KITTERY, ME.—The Sarasin Six-Wheel BOSTON—S. Biggin & Co., Inc., has been ed on the I-story, 60 x 90-foot auto body 
Pull-Line Truck Mfg. Co. has been _ incor- incorporated to build machinery and make shop for Dominico Carinci. 

porated to build motor vehicles, with $500,000 mill supplies with $2,000 capital by Samuel NATICK, MASS.—Bids have closed on a 
capital steck, by Robert M. Herrick, Horace Biggin, William H. Drake and John Wilcock, 2<tory, 42 x 208-foot factory building for 


Mitchell and others. Newton, Mass. 

NEW SWEDEN, ME.—The New Sweden BOSTON—The E 
Light & Power Co. has been incorporated by been incorporated to 
John N. Johnson, Peter L. Youngren and $100,000 capital by 
Bernard Pearson. R. I.; Edward V. 


John 


Bowen  Ir., 


ceo ae Dean & Co. 
NATICK, MASS.— Robinson 


Bowen Corp. has Automotive 


build automobiles with Corp. has been incorporated for $50,000. Frank 


P. Fritz, Newport, B. Robi son, 14 Parkman street, S pre 


TA - 
Edgewood, the directors 


BOSTON—The Industrial Service & Engi- 7. 1, and George M. Faulkner. SPRINGFIELD, MASS.—William Sacks has 
neering Co. has been incorporated with 20,000 BOSTON—The Standard Finding Corp. has jet the contract for a 2-story. 95 x 99-foot 
shares of no par value, by Arthur W. Payne, been incorporated to build machines for shoe garage to cost $65,000. 

Y illi i ni fa C. ’ 50,000 capita >K, . [ETE _ . 
Eugene B. Yates and William M. Ferris Jr. menulnotaring, .* - > m = er SPRINGFIELD. MASS.~—The ae 

BOSTON—Universal Kitchen Machine, Inc.. by Horace W. Sexton, Max E. ernkopf anc Deli: ‘Bister’ Gn. has’ tack -tnscrpesnted to 
has been organized for $50,000. Anton L. |. Cooper 2 f build motor vehicles with $100,000 capital by 
Ferraris, 579 Bennington street, East Boston, BOSTON—Marsh Motors of New England, wijiiam C. Leonard, Saranac Lake, N. Y.. 


is treasurer. 

BOSTUON—The Concord Smelting & Refin- 
ing Co., metals, has been incorporated with 
$50,000 capital by Nathan Kositsky, Concord, 
Mass. Bernard M. Edinberg and Samuel R. I. 
Friedmar. 


Robert G. Elwell, Col- 
umbus, O., and Thomas A. Barry, Providence, brook Mfg. Co. has been incorporated to 


Inc., has been incorporated to build motor Penk 3. O'Neil, Eolveks, Macc. and K A. 
vehicles with $1,000,000 
T. Marsh, Cleveland; 


capital, by William Bowler. 
TAUNTON, MASS.—The Robertson & Bra 


make metal goods with $33,000 capital by 


LAWRENCE, MASS.—Work has been start- Charles J Robertson, Leonard M _ Brabrook, 
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STANDARD CAP and SET SCREWS 
SPECIAL SCREW MACHINE PRODUCTS 


from the smallest diameter practicable 
up to 4% inches. 


COLD UPSET PRODUCTS 
HARDENED and GROUND PRECISION 
WORK 


We solicit your inquiries 


STANDARD 
SCREW PRODUCTS 


COMPANY 
Detroit Michigan 
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J. Douglas Robertson, Herbert H. 
and Bion C. Pierce. 

TAUNTON, MASS.—Plans have been com- 
pleted for a 2-story, 77 x 77-foot addition 
to the toundry of the Weir Stove Co. to cost 
$25,000. 

WORCESTER, MASS.—Acme Machine Co. 
has been incorporated for $10,000. The direc- 
tors are G. W. Lavine, president. A_ .D. 
Nichols, Worcester, treasurer, and Frank E. 
Nichols. 

PAWTUCKET, R. I.—The Battery Engineer- 
ing Co. has been incorporated with $3600 cap- 


Shumway 


ital stock by William S. Boice, Boston; Fred 
M. Jordar and Edward H. Taylor. 
PROVIDENCE, R. I—The Textile Ma- 


chinery Co. of Rhode Island has been incorpo- 
rated with $750,000 capital stock, by Ralph M. 
Greenlaw, Edwin J. Tetlow and Alfred L. Lake. 


PROViDENCE, R. I.—The Beeber Mfg. 
Co., Inc., has been incorporated with $10,000 
capital stcck, by M. Beeber, Harry Blackey 
and others 


COLLINSVILLE, CONN.—The Collins Co. 
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has deferred erection of its proposed 2-story 
mill building. 

GEORGETOWN, CONN. 
Bennett Mfg. Co. has let 
a l-story, 50 x 100-foot 
and a l-story, 35 x 85-foot 
ing. 

MIDDLETOWN, CONN. 
Auto & Repair Co., Inc., has been 
repair machinery with $50,000 capital by C. A. 
Arnold, O. P. Arnold and A. E. Kammiritz, 
Hartford, Conn. 


NEW HAVEN, 


-The Gilbert & 
the contract for 
annealing building, 
galvanizing build- 
-The Riverside 


incorporated to 


CONN.—The Lee Mfg. 
Co. has been incorporated to build machinery, 
machines., with $25,000 capital by R. E. Hy 
man, C. L. Cuslee and M. J. Quinn. 
NEW HAVEN, CONN.—The _ Simpson 
Peck Mfg. Co. has been incorporated to make 


tools, hardware, etc., with $50,000 capital by 
W. A. Peck, A. A. Twitchell and W. H 
Simpson, New York. . 

NORWALK, CONN.—The Kay Mfg. Co. 
has been incorporated with $50,000 capital 
by L. F. Whitney, G. A. Kay and Ira O. 
Gregory. 





North Atlantic States 





<——S 








=== — 

BROOKLYN, N. Y.—The Triangle Metal Hund, G. Lessman and F. A. Spencer, 2 Rector 
Novelty Corp. has been incorporated with street. 
$12,000 cupital by S. A. Metzier, N. Weiler, NEW YORK—The Universal Collapsible 
L. Chernowitz and M. Bernstein, 1779 Pitkin) qiy. Co. has been incorporated with $20,000 
avenue. capital stock, by M. B. Robinson, R. Melnick, 

BUFFALO—The C. Kurtzmann Co., 526 A. Ginsberg and H. S. Fried, 3 West Twenty 
Niagara street, maker of pianos, plans a new ninth street. 
plant at a cost of $100,000. NEW YORK—The Ceylon Products Mfg. 

BUFFALO—tThe Polish-American Brick & Co., rubber products, has been incorporated 
Tile Co. has been incorporated with $100,000 with $5000 capital stock, by F. M. Dayton, 
capital by S. Gregorezyk, S. Cichocki and H. Tressell, Douglass and J I. Treen, 
J. Prabka. 141 Broa !lway 

BUFFALO—The Adria Motor Car Co. has NEW YORK—tThe Cascade Automatic 
been incorporated with $1,000,000 capital stock, Sprinkler Corp. has been incorporated with 
by L. F. Vremsack, W. C. Wheeler, » G $5000 capital stock, by A. M. Alvord, 7 
Stockman and others. Haley & Ueck are at- Thomas, W. C. Smith and J. W. Hill, 2 Rec 
turneys. tor street 

FLUSHING, N. Y.—The Imperial Bearing NEW YORK—The Empire State Ignition 
Bronze Co. has been incorporated with $20,000 Corp. has been incorporated with $5000 capi- 
capital stock, by L. Osabon, J. M. Part- tal stock by S. A. and H. S. Brown, J. H. 
mann, J. Zentek and S. O. Wood. Mooney and S. M. Murray, 2400 Grand Con 


LONG ISLAND CITY, N. Y.—William A. 
Wood, maker of copper products, has leased a 
l-story building on William street. 

NEW YORK—The Bulls Eye Fire 
tinguisher Corp. has been incorporated 
$120,000 capital by D. J. Turrill, R. 
and J. A. Pareso, 149 Broadway. 

NEW YORK—The Independent Phonograph 
Mfg. Corp. has been incorporated with $75,000 


Ex- 
with 
Silger 


capital stock, by J. H. and M. Moftus, R. 
Habermar. and S. Hoffman, 320 Broadway. 
NEW YORK—J. A. Mariner Corp., speci- 
alties, has been incorporaed with $75,000 
capital steck, by J. C. Hodge, L. Waldo and 


B. J. Rabin, 2 Rector street. 


NEW YORK—The Mars Electric Corp. has 
been incorporated with $10,000 capital, by W. 
V. Adams, J. Edelmuth, M. F. Bauman and 
cthers, 391 East 149th street. 

NEW YORK—The Chill Chest Corp. has 
been incorporated with $150,000 capital stock to 
manufacture refrigerators, etc.. by E <A _ Bolt- 
ham, H. E. Cecil and C. S. Ashley, 156 Broad- 
way. 


*NEW YORK—The Angel Products Corp. 
has been incorporated with $25,000 capital 
stock, to manufacture cutlery, etc, by G. A. 


course. 

ROCHESTER, N. Y.—The Scheer Mfg. Co. 
has been incorporated with $60,000 capital stock, 
by G. F. and E. W. Scheer and W. D. Stower 
to manufacture metal products. 

SARATOGA SPRINGS, N. Y.—The Ex- 
celsior Valve Co. has been incorporated with 
$40,000 capital stock, by C. L. Hoey, A. J. 
Devoe and others. 


ALLENTOWN, PA.—The Pennsylvania 
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Power & Light Co. plans a hydroelectric power 
house on the Susquehanna river near Subury, 
Pa 
ERIE, 
been incorporated 
M. Oliver 
FREELAND, 
Hame Works and the 
which occupy the same building, 
damaged by fire. 
LANCASTER, PA.- 
pleted by Herman H. 
plant and power 
LANCASTER, PA.—The 
Window Shade Pull Co. has been 
with $10,000 capital, by P. S. 
South West End avenue, and 
LOCK HAVEN, PA.—The Wayne Electric 
Light Co. has been incorporated with $5000 
capital by W. Harris, Reese Kintzling, W_ S. 
Harris, J. G. Christ and 
NEW BRIGHTON, PA.—The Leard Mfg. Co. 
manufacture machinery 
Leard, Sewickly, Pa., 


PA.—The 
with 


Erie Lighting Co. has 
$2,650,500 capital by 
and others. 

PA.—The plants of the Hoch 
Freeland Bobbin Works, 
were recently 


being com- 


for a 


Plans are 
Klein, 


house 


architect, 
dye 
Lancaster Clamp 

incorporated 
Lindsay, 214 
others. 


others. 


has been organized to 
and parts by William S 


and others. 


OLYPHANT, PA.—The Larola Mfg. Co. 
has been incorporated with $24,000 capital 
stock, by James B. Lawler, John J. Lawler 
und Frank A. Lally. 

PHILADELPHIA—George MacDonald has 
awarded a contract for a small machine shop 
addition to Samuel S. Milner. 

PHILADELPHIA—Plans have been com 
pleted by Edward A. Roth, architect, on a 


machine shop for A. Lin 


PITTSBURGH—The 
to manufacture oil well 
Calvin Fastuca, C. F. Witt and W. D. 
Burns The company is represented by C. F. 
Witt, 436 Diamona street 


PITTSBURGH—The Penn Woodenware Co. 
incorporated with $10,000 capital by 


Fastuca Mig. Co. is 


being organized tools, 


etc., by 


has been 


Samuel Marguliss, 819 Rebecca street, Wilkins 
burg, Pa., A. Jones, Max Redlici. and others. 
others. 

PITTSBURGH.—The Thomas Roller Brake 


Co. is being organized by Joseph A. Thomas, 
F, E. Geier and J. Scott Morgan, to manufacture 
roller brake equipment, sheet metalworking ma- 
chinery, etc. Paul G. McClelland, 610 Bake- 


well building, represents the company 


WARREN, PA 
Steel Tank Co., 
BAYONNE, N. J.—The Steel Barrel Co. of 


Bayonne, Inc., has been incorporated with $250, 


The plant of the Allegheny 
recently was damaged by fire 


000 capital stock, by A. H. Gison, W. H 
Zabniser and S. B. Cochrane, Hudson boulevard 
and Gertrude street, to manufacture steel 


barrels, etc. 


FLORENCE, 
a municipal 
of $100,000. 


N. J.—The borough authorities 


will erect waterworks at an esti 


mated cost 


HARRISON, N. J.—The Campbell Foundry 
Co. has et a contract for a building to 
$20,000. 


cost 
about 


Central States Activity 


CHIPPEWA FALLS, WIS.—The Northern 
States Casket Co. has been organized by H. 
C. Chappie, A. Carlson and F. Westlung and 
incorporared for $25,000 to manufacture coffins, 
casket hardware, etc. 


DURAND, WIS.—Architects Oppenhamer & 
Obel, Wausau, Wis., are preparing plans for 





and vocational training 
2-story and bascent, to 


a new junior high 
school, 80 x 124 feet, 
cost about $100,000. 


HARRISON, WIS.—The Sanitary Strainer 
& Specialty Co. has been incorporated with 
a capital stock of $5000 by H. J. Schaefer, 
P. J. Miller and O. W. McCarty to manu- 
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products. 


plant, 100 x 200 
Rosenberg Elevator 


facture and deal in sheet metal 


MILWAUKEE—A new 
feet, is planned by the F. 


Co., 174 Reed street, manufacturer of freight 
and passenger elevators. Bids will probably 
be taken in about 60 days. 


MILWAUKEE—tThe Milwaukee Snow Con- 
veyor Co, has been incorporated with $25,000 
capital stock, to manufacture machinery and 
ecuipment, by W. H. Dick, H. J. Graming and 
R. C. Farber, 1293 Seventh street. 

MILWAUKEE—tThe Badger Tool, Die & 
Machine Works, 270 Fourth avenue, has incor- 
porated its business under the name of Badger 
Machinery Mfg. Co., with a capital stock of 
$25,000. The owners are O. C. Erickson, 
L. F. Kebbekus and A. Anderson. 

MILWAUKEE—A brick and concrete japan- 
ning building, 40 x 75 feet, will be erected 
at Fifteenth and Oklahoma avenues by the 
L. J. Mueller Furnace Co., 197 Reed street, 
manufacturer of furnaces, and sheet 
metal heaters. 

MILWAUKEE—tThe Beacon Safety Device 
Co. has been incorporated with a capital stock 
of $10,000 to make and sell automobile ap- 
pliances. The imcorporators are George M. 
Wolff, A. E. Miller and George E. Morton, 
attorney, Security building. 

OCONOMOWOC, WIS.—Articles of 
poration have been filed by the Wegner Utility 


stoves 


incor- 


& ‘Body Co., capitalized at $25,000 for the 
purpose of manufacturing specialties for motor 
trucks. The incorporators are Oscar Kroesing, 
R. N. Will and Raymond J. Perry. 
PULASKI,. WIS.—An architects’ » compe- 
tition mas been arranged by the board of 
education to secure plans for a new high 


school with manual training department, to cost 

$100,000. E. A. Seymour is superintendent 

of schools. 
SHEBOYGAN, 


the general contract for 


WI1S.—The low bidder on 
erecting a new high 


and vocational school for the city of She- 
boygan, Wis., is the Ludolf M. Hansen Co., 
Green Bay, Wis. The architects are Childs 
& Smith, Chicago. 

WAUWATOSA, WIS.—A fireproof garage 
and machine shop, 40 x 125 feet, will be 
erected at Forty-fifth street and Grand avenue 


by the Woodlawn Motor Co., which has been 
incorporated with $50,000 capital by E. P 
Potter and associates. 

ALMA, MICH.—The Ruggles Motor Truck 
Co, has been incorpoarted with $6,000,000 capital 
stock, by F. W. Ruggles, E. L. Smith and Julius 
IR. Kirby, to manufacture automobile trucks and 
parts. 

DETROIT—The Superior Spark Plug Co. has 
been incorporated with $25,000 capital stock, by 
I. J. Pettiford, Z. W. Laskalin and George 
Hadrich, 4001 Bewick avenue, to manufacture 
spark plugs and ignition equipment. 

JACKSON, MICH.—The Jackson Safety Ap- 
pliznce Mfg. Co. has been organized by Fred- 
erick A. Traynor and John H. Parsons to manu- 
facture safety equipment. 

MANISTIQUE, MICH.—The Manistique 
Mig. Co., which was recently incorporated to 
manufacture handles, etc., will establish a plant 
here. E. C. Coerper and Judson Hollenbeck 
head the company. 

CHICAGO—The Illinois Reel & Rim Co. plans 
a 2-story shop building, 50 x 50 feet, to cost 
about $25,000. 

CHICAGO—The Coliseum Battery Co., 1526 
South Wabash avenue, has been incorporated 
with $5000 capital by M. D. Grenberg, A. B. 
Levitt, Hyman Goldberg and others. 

CHICAGO—The Auto Screw Machine Prod- 
ucts Co., 416 West Grand avenue, has let a 


contract for a l-story factory building, 109 x 
241 feet, to cost about $30,000. 
CHICAGO—The Challenge Battery Co., 16 
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capital by W. T. Johnson, F_ L. 
S. Jordan and others. 


$12,000 
Powers, M. 
CHICAGO—The Electro Chemical Refineries, 


Inc., 29 South La Salle street, has been in 
corporated with $1000 capital, by A. M. John 
son, Burton Sears, K. Mullins and others. 
CHICAGO—The Holling Mig. Co, 1921 
North Richmond street, has been incorporated 
with $4500 capital by M. W. Eckman, Paul 
Plach, H. G. Tucker and others. 
CHICAGO—The Federal Plating Co., 2342 
South Dearborn street, has been incorporated 


with $7500 capital, by John L. Worny, John 
W. Green, Robert A. Stubbins and others. 


CONNERSVILLE, IND.—The Connersville 
Foundry Co. is erecting an addition. 


NEW HAVEN, IND.—The Visible Pump Co. 
is planning a plant building, 2-stories, 30 x 120 
feet, and 80 x 80 feet, to cost about $80,000. 


ARCANUM, O.—The 
Transmission Co. has been incorporated 
$10,000 capital stock, by C. C. Karr, S. 
D. Slitz, W. H. Burk and E. Corwin. 


CLEVE.LAND—tThe Ohio Davis Auto Lock 
Co. has been incorporated with $10,000 cap- 
ital, by 3. W. Eckman, J. F. Johannsen, J. 
Wetzel, F. E. Messner and M. M. Gibbons. 


CLEVELAND—tThe Dalston Mfg. Co., 3129 
Scranton ‘oad, has been incorporated With a 
capital stock of $10,000, by P. V. Daly, E. S 
Stanton ard others, to make auto specialties. 


CLEVELAND—The Rex Auto Repair Co. has 


Electric 
with 
Dull, 


Farmers’ 
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capital, by A. J. Dooley, P. C. Dooley, G. S. 


J. Dalton and others. 


DAYTON, O.—The Dayton Disc Wheel Co. 


has been incorporated with $100,000 capital 
stock, by G. F. Deadwy, C. A. O’Brien, F. 
C. Hubbel, J. E. Saum and C. C. Williamson. 

NEW rHILADELPHIA, O.—The Tuscora 
Rim & Machine Co. has been incorporated 
with $250,000 capital stock, by O. M. Dickson, 


Edler, M. H Studer and 


Wyman. 


Bo Burns, P. W. 
George 
PAULDING, O.—The Paulding Electric 


Service Co. has been incorporated with $25,000 


capital sreck, by W. H. Pletcher, W. H. 
Deal, L. C. Farnsworth, L. S. Ream and 
Cc. L. Chafee. 

POWELL, O.—The Powell Electric Light 


& Power Co. has been incorporated with $10, 


600 capital stock, by C. F. Talley, M. V. 
Crist, W. J. Scott, W. F. Bayles and H. E 
Sharn. 


CHARLESTON, W. VA.—The International 
Tank & Mig. Co., recently incorporated with 
$100,000 capital stock, will operate plants at 
Kansas City, Mo. and Chicago. Floyd W. Moh 
ler, Harry Beren and W. W. Walker are in 
terested in the company. 

HUNTINGTON, W. VA.—The Scrantoneed 
Container Corp.” has been incorporated with 
$50,000 capital stock, by W. F. Scranton, O. M 
Brown, and others 

MONTGOMERY, W 
Machine Works has 
$10,000 capital stock, by J 


VA.—The Montgomery 
been incorporated with 
A. Wendell, H. Lane, 











been incorporated with $10,000 capital, by A. and others. 
W 4 oe ‘agy, F. G. - eye : ' . . 
wv. — m . — J, Negy, F. G. Hore PETERSBURG, W. VA.—The Community 
ing and J. . Power Co. has been incorporated with $50,000 
COLUMBUS, O—The Crescent Tire & capital stock, by A. J. Welton, H. W. Sites, 
Rubber Co. has been incorporated with $500 Charles J. Zell, L. J. Forman and others. 
= — |, 
IRVINE, KY.—The Irvine Light & Power hydro-electric plants on Harpers Creek, in Cald- 


Co, plans a power plant addition. 

LOUISVILLE, KY.—The Collapsible Wheel 
Co. is reported planning plant improvements 

OWENSBORO, KY.—The Smith 
Supply Co. has been incorporated with $10,000 
capital stock, by C. T. Smith, J. D. Church 
and Frank T. Faith. 

PIKEVILLE, KY.—The Big Sandy Elec 
trical & Repair Co. has been incorporated with 
$15,000 capital stock, by E. S. Shurtleff, George 
Welch and George E. Butler. 

CHATTANOOGA, TENN. 


Machine 


-The Price Evans 


Foundry Co. is erecting a structure, 50 x 60 
feet, at an estimated cost of $14,000. 

NASHVILLE, TENN.—The Nashville 
Enameling Co. has been incorporated with 
$50,000 capital stock, by Charlotte Pike, John 
R. Burrows and Val Taylor. 


BURLINGTON, N. C.—Truck bodies are to 
be manufactured here in a plant to be erected 
by the Thompson Machine Shop, Foundry & 
Garage Co., recently incorporated with $250,000 
capital. 

CHARLOTTE, N. C.—Alexander & Garsed 
has let a contract to T. C. Thompson to erect 
a building, 2-stories, 99 x 99 feet, to cost about 
$50,000. 

CHARLOTTE, N. C.—The Hunt's Automatic 
Stop Motion Co. has been incorporated with 
$125,000 capital, by H. H. Hunt, and others, 
and plans a machinery building plant. 


HICKORY, N. C.—The United Mills Co. of 


West Ilimois street, has been incorporated with this city has received federal permission to build 


well County 
LENOIR, N. ¢ United Mills Co 


Harpers 


The 


will hydro-electric 


develop power on 
creek. 
ALMA, GA This city plans to install an 
electric lighting plant. 


Austin Bros. have purchased 
will be erected to be 
steel 


ATLANTA, GA 
which a plant 
manufacture of structural 


a site on 
devoted to the 


rails, etc. 


ATLANTA, 
Corp. has been 
ital stock, by F 
J. C. Rucker, to 
batteries, etc. 


GA.—The O. K. Giant Battery 
incorporated with $75,000 cap- 
K. Adams, F. L. Cook and 
manufacture electric storage 


BRUNSWICK, GA.—-The Brown Mig. Co. 
has been incorporated with $100,000 capital 
stock, by S. E. Brown, E. W. Butts, J. E 
Lambright and others, to manufacture auto 
mobile rims, etc., and will establish a plant 
here 

SAVANNAH, GA.—The Steel Products Co 


plans a plant addition. 
SAVANNAH, GA.—The Turner Motor Co. 
plans to rebuild the portion of its plant which 


was recently damaged by fire. 


DOTHAN, ALA.—This city is contemplating 


a hydroelectric plant on the Chactawatchee 
river. 

GADSDEN, ALA.—Stringer Bros. will erect 
a foundry. 

FT. PIERCE, FLA.—tThis city plans a 
rumber of improvements to its power plant. 
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' HORUS MIXED BORINGS AND 3.50to 4.00 Cincis consumers) _ -+++ 15.00 to 16.0 
. Po : : dad .00 
a and bloom crops /$18.00 to 19.00 aataee | AND TURNINGS New York tattteesiseeesenees 13 ro to 20.58 
oeeee - . °o , sevens \ 
es de 20.00 to 21.00 Eastern ee ser furnace use) Detroit .... wee pediccsouccses 17.00 pod 18.00 
Eastern Pennsylvani: paces. , + oe to 19.00 poston 7 te stan BOER. ccc. . $7.00 to 7.50 St. Louis, sneeaags peosesocce 13.00 
eeeeeecs 5. to 16.00 eveland acti paheiaiieibcta 2.00 a « teseecee 13.94 ; 
SHOVELING Nee a a oe to 2.50 . NO.1C to 14.uU 
a L 6.00 to 7 Pittsburg AST SCRA 
Chica 400 C¢ irgh ,cupol: P 
St. io Setar sé ee at to 11.50 Pittsburgh IRON AXLES See, cuipola ” Jbes conten: “ 00 to 19.00 
Pittsburgh seeeee ecocceee +e 1.00 to 11.50 New York sete eeeee é €29 ZAS n ennsylvania. cu: 5.00 to 15.5 
s es ’ (dealers) . $32.00 to 33 00 Cleveland, c ania, cupola 18.00 5.50 
KNUCKLES, 9.00 to 10.00 Chicago . .. .... 24.00 to 2 New York upola .......... to 3° oo 
Pittsburgh ‘COUPLERS & wanes — Pennsylvania At Meester 25.00 to 35.50 Cincinnati, 7" (dealers) ° ; ; 1600 to eso 
Chicago . . . $13.00 to 14.00 st ee a to 31.00 », cupola, (net) » machinery, oad 
St. Louis ....... "15.50 to 16.00 St. tangs tala pee ae rs to 27.00 Birmingham, ——_ 13.50 to 14.50 
Eastern Pennsylvania gts: eo a ape a le ee en 23.00 to 23 $0 Buffalo. agricultural........ 13:00 - 13°30 
. o 16.00 nt a4 Bost esesesesecesescecees 4 o 13.50 
0 Te sage eens SHEETS Stoniughem Stee eeeeeeneeeeees 23.00 to 23:30 Valleys (consumers) ......... ie00 pony 
Chicago i: Switiiaglat We aa  * Seine ws 23.00 to 24.00 seeeeeceeeesescsenees 18.00 oe 
Buffalo ........ pege 9.00 to 9:80 Chicag IRON RAILS ' New York (d MBAVY CAST or 
a Galena 6 he .00 to 9 50 - Oo i B ealers).. 
FRO , Clevelar: ee : os i we ee ee 1 
TR GS, SWITCHES, GUARDS Sage pel Maca ? y+ 4 sae Ziteburgh wraepacmaneecoess Wio.00 . poae 
~y eee $11.00 to 11.50 Buffalo .-. vs (ocemabenee oun s REROR 13.00 —— paptaaaccsncses 14.00 to 15.00 
Eastern Pennsylvania onenptes ary te 12.00 incinnati Ne segh eeeen™ ages a. 00 to 22.00 ston (consumers) ...... re te 13 50 
Bo Sas 2.0 beg to 16.00 ~ giddy . © 16.00 
Detroit — PLATE, CUT Chicas PIPES AND FLUES Pittsburgh, + 9 apatearaa 
> “Theeheetnaoheioet $9.50 to 10.50 Clevelan 4 Pittsburgh, agric ¥) = $13.00 to 14. 
ANGLE BARS—ST bo te 7.50 Detroit sittersesssees S50 tO 9.00 GREREO. Steet ag 12.00 to 13.00 
Chiengo 2260s. BARS—STEEL Eg Creat ciatares rate 600% 650 Chicage. agricultural ......... 13.50 to 14.00 
gmat, Sees Se $12.50 to 13.00 (m= laa Sain tal tate . 9.00to 9.8 > i rn Pennsylvania, vailread 13.50 to 14.00 
Se head 12.00 to 12.50 esressee SaS Fae rene Sumrens momed yt ti 
7 GRA : /.. < cland, agricult: al 4.00 to 14 50 
Iron Mill Scrap Cenge : TE BARS Set railroad on 4. o- to 11.50 
. ppp le nd Ss, agric ~* tel peath ’ 
Mime Neel WROUGHT i, ee arty to 15 25 pe ae meer Saeed. ; 11.00 to 1130 
Ritshergh Ne aiperntee erry to 14.00 St. Louis Smee ig dasa téeis to 12.00 coten ae agricultural Setdcecs RY. to 11.00 
=e ay Se ++ 12.00 to 13.00 ("> 9g Rape ies a 2" a aE -00 to 11.00 
CE, eo... scree sce 1300 to i280 New York (dealers)......... By 4 Ruffalo .....eeusvseees rene 14.00 to 15.00 
astern a ietiaate, ares ane 11.50 to 12.00 Eastern Recnnstenel eecevce. 92,90 to 12.59 OE re i a ee ’ 7 to 12.50 
er gt ee : 15.00 MB cewcces 13.50 to 14.50 M ~ 00 to 9.50 
St ous, No. tc vvsvses 13.00 10 13.50 Cleveland FORGE FLASHINGS s ANRC Scrap 
. Louis, der ermal ° oO .50 -leve . 
_ o hpealenbeaiaaabat 10.50 to 11.00 Chicago, = i Ti he $9.00 to 10.00 mY -Y~ RAILS 
Cincinnati, No. 1......+--++. 13.00 to 14.00 Cleveland. small soap 7.50to 8.00 Pittsburg! ae CaS eee 
New ~ No, 1.. a oiete 15-00 to 10.50 Boston (dealers) .... tosses ZUSto 825 | hicago <a eteeeceeeee $14.09 to 15.0 
a. ork, Not (dealers). "* 43°50 to nr pones ecra? 700 te 7.59 Eastern Pennsylvania........ 13.25 to 13.78 
Se ore 9:00 to 10.00 chicago SCRAP Cleveland eS + 50 to 17.50 
. 4GER SS 4EPACar'es © ee ee eee 5.00 
WROUGHT PIPE Pannen Pennsylvania, No. 1. .$11.50 to 12.00 | teteeeeeeceeeeee 12.25 po ate 
Deere Pennsylvania...... $14 estate nd 95100 to 12.00 Boston (dealers) .......... 12.50 to 13.01 
usc ee .00 to 15.00 Party 7.00to 7.50 New Y ealers) ....... inae w ee 
New York (dealers)......... 9.50 to 10.50 ARCH BARS a ork (dealers)......... 00 to 10.50 
) : AND T ay 1 
ty» Th pened 9.5040 10.00 Chicago ....... RANSOMS saenens .«» 14.00 to 15.00 
YARD WRO renee 6.50 to 7.00 SD ccbitlie dackintiteeasine $18.00 to 18.50 Se en Sig TIVE TIRES 
iia pent UOHT vee et 18.00 to 18.99 St. Louis 2.0... ..0ecereeees $11.50 to 12.00 
~ AEC $8.00 to a4 coon Son 10 16S) LOW PHOSPHORUS PU .00 to 10.50 
East naylvania, No. i.. 14.00 to 12:00 Chicago ........ S—IRON - LOW PHOSPHORUS PUNCHIN 
SES RED ng RA Bade hada. $17.50 to 18.00 Bron mya me Gs 
bls coals and dees 13.0 ' astern Pen tetrad “hy 2.50 to 13.1 
stata eeniil 0 to 13.50 Pittsburgh nsylvania vebbakd 15.00 he 16.00 
SE TE Ta I ee 14.00 to 15.00 
Ser 
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When the Scrap Market Is Dull 


While seeking a more favorable market the best form in 
which to hold your sheet scrap, etc., and the form that 
always commands the best prices is the dense hydrauli- 
cally compressed bundle. 





Thus less storage space is required—under roof to pre- 
vent loss from corrosion; and because of greater car ton- 
nage under minimum car rate, you add from 25% to 50% 
freight savings to your profits. 


For greatest compression, largest daily output, at lowest 
operating cost, use a 


LOGEMANN “:: PRESSES 


You can enjoy the advantage of the accumulated 
experience from hundreds of Logemann scrap bundling 
presses now in use. 





They embody a simplified mechanism that requires no 
special skill to operate rapidly. Press and pump are so 
designed that all the motive power applied is utilized, 
thus reducing power cost. 


Powerfully built, all working parts constructed to resist 
the severest strains—selected material, first class work- 
manship—all minimize upkeep cost and insure lasting 
efficiency. 





A medium sized press is shown; there are smaller and 
larger sizes in standard models. 


Advise character and daily tonnage of your scrap and 
let us suggest press best suited to your requirements. 


3126 Burleigh Street 


Logemann Brothers Co. Milwaukee, Wis. 


Builders of Baling Presses and Hydraulic Machinery 














New T 








rade Pu blications 








ELECIRIC FURNACES—The Electric Fur- 
nace Co., Alliance, O., is circulating a 68-page 
hooklet in which actual installations of elec- 
‘ric furnaces im brass foundries in the United 
Strtes and foreign countries are illustrated. 

MARINE ENGINEERING—The Westing- 
house Electric & Mfg. Co., East Pittsburgh, 
Pa., has published an elaborate booklet of 38 
pages, in which marine engineering and es- 


of vessels of all 
propulsion machinery, which constitutes the 
most vital part of every large vessel. 
CRANE CAGE—Pawling & Harnischfeger 
Co., Milwaukee, is circulating a small leaflet 
in which a crane cage with front lever op 


pecially that phase which has to do with 
propulsion machinery and equipment, is out- 
lined. The booklet is replete with illustrations 
types as well as the various 


erated controllers is described and illustrated 
In this cage the controllers, operated by 
means of a lever stand, are placed close to 
the front of the cage, giving the operator an 
unobstructed view of operations below. Con- 
trollers are mounted in a steel cabinet and 
the switcnboard is mounted directly above 
the conrollers enclosed in a similar steel 
cabinet Other details are given 





HE general offices of the 
Thomas D. Prosser Co., 
rolled steel, ‘pig iron, coal 
and coke, now located at Wooster, 
O., will be moved to Pittsburgh, 
being located in quarters on the 
sixth floor of the House build- 
ing, that city. Branch offices will 
be maintained at Wooster and 


Wheeling, W. Va. 
* 7. * 

The Chicago Baling Press Mfg. 
Co. has removed its offices from 
305 South La Salle street, Chicago, 
to 4842 West Kinzie street. 

> * * 


The National Metalware Co., 
Brooklyn, N. Y., has moved its 
offices from 95 South Fifth street, 
to 92-98 Bogart street. 

. * * 

The Vonnegut Machinery Co., 
Indianapolis, has moved its offices 
from 43 South Meridan street to 
19-29 West South street, that city. 

* + * 

Removal of its Pittsburgh of- 
fice from room 975 to room 911, 
Union Arcade building, has been 
effected by Briggs & Turivas, Inc., 
Chicago. 

* *. > 

Removal of its Boston offices to 
larger quarters at 171 High street, 
has been effected by the Crocker- 
Wheeler Co., Ampere, N. J. L. S. 
Howland is assistant manager. 

* * * 

Scovell, Wellington & Co., en- 
gineers, Boston, have moved their 
Cleveland office from the Illumin- 
ating building to room 1168, the 
Hanna building, that city. 

. + * 

Removal of its main office in 

the Otis building, 559 West Twen- 





Industrial Business Changes Recently Announced 


ty-sixth street, New York, to its 
factory at 1105 Frankford avenue, 
Philadelphia, has been announced 
by the Sundh Engineering & Ma- 
chine Co., manufacturer of brass 
and strip mill finishing machinery. 
The former main office will be 
continued as a branch. 


* * * 


Offices of M. E. Lazarus Co., 
Cleveland, iron and _ steel scrap, 
have been moved from the Kirby 
building to larger quarters in the 
Hanna building, suite 818 


* * *. 


Opening of a district sales office 
at 120 Franklin street, Boston, in 
charge of George K. Tinker, has 
been announced by the Wheeling 
Steel Products Co. 

* ~ * 

Park & Williams, Inc., Philadel- 
phia, pig iron, steel, ores, alloys, 
coal and coke, has transferred its 
Pittsburgh headquarters from 509 
to 1923 Oliver building. Vice Pres- 
ident J. W. Dickson is in charge. 

* . > 

The Consolidated Steel Corp. on 
April 16 took possession of its new 
offices in the new Cunard build- 
ing, 25 Broadway, New York, and 
will make that building its head- 
quarters hereafter. 


* * * 


The Witherow Steel Co. has re- 
moved its office from the Keystone 
building, Pittsburgh, to the Neville 
Island plant, near that city. This 
is to bring office and plants into 
closer co-operation. 


* * * 


Wonham, Bates & Goode, New 
York, agents for the Whiting 
Corp., Harvey, Ill, the Orton & 


Steinbrenner Co., Chicago, and 
other manufacturers, have moved 
offices from 17 Battery place to 
251 Fourth fourteenth 
floor. 


avenue, 


. * * 

A branch office has been opened 
at 131 West Thirty-ninth street- 
New York, by the Victor Tool 
Co., Inc., Waynesboro, Pa. F. W 
Curtis is manager in charge of the 
new office assisted by Warren J] 
Boe, sales engineer. This office 
was opened April 1. 

* * » 


Opening of a southeastern branch 
with offices in the McLachlen build- 
ing, Washington, has been announced 
by the Engineering Business Ex- 
change, 30 Church street, New York. 
Marshall O. Leighton, consulting en- 
gineer, is director in charge of the 
new office. 

* * > 

The Reed & Prince Mfg. Co., 
Worcester, Mass., has rented space 
for a store and office at 121 North 
Jefferson street, Chicago, where 
it will maintain a stock of screws, 
bolts, nuts, rivets and other prod- 
ucts. Its downtown office will be 
removed to this location. J. V 
Banks is manager of the branch 


* . * 


The Air Reduction Sales Co. 
will move its executive offices on 
May 1 from 120 Broadway and 160 
Fifth avenue, New York, to 342 
Madison avenue, that city. Coin- 
cident with the announcement of 
the executive office change is one 
to the effect that the New York 
district office after May 1 will be 
located at the company’s factory, 
191 Pacific avenue, Jersey City, 


N. J. 
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VIGOROUS COMPETITION 
PROMISED IN STEEL 


CLEVELAND, OHIO, JAN. 6.—TaAe 





The Columbus Evening 
Dispatch is one of the most 


lron Trade Review says: “A year of amazing 

favorably known newspapers contrasts in prices, in demand, in operations 
in Ohio and hasa circulation and in general policies fully describes the iron 
of about 100,000. It has a and steel market of 1920. Following largely 
P o. 2 ome the course traced by all leading lines of 
reputation for reliability and manufacturing, the iron and steel industry has 
maintains a high standard passed through a feverish period of excessive 
of editorial excellence. demand, inflated values and disordered 


conditions of trade only to find itself back or 
below where it started twelve months 
previously. Not since 1914 has the immediate 
future stretched so uncertainly. This 
is mo less so because the year ends 
with the anomaly one large fraction 


400 Newspapers Regularly Quote 


CLEVELAND 











The international reputation and the World-wide 
circulation of THE IRON TRADE REVIEW is the 
result of year after year of unfailing Editorial 
accuracy and reliability. 


PROOF- 


THE IRON TRADE REVIEW 
“The Most Widely Quoted Trade Paper In The World” 
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Iron and 


Iron Ore 


Superior Ores, Per Ton, Lower Lake Ports 
Old ran Bessemer, 55 per cent iron. .$7.45 
Mesabi Vicauber. 55 per cent iron.... 7.20 
Old range nonbessemer, 514% per cent 
i ocubeeWSbecec scacocceaccccoetocese 6.70 
Mesabi nonbessemer, 51% per cent iron 6.55 
Port money Iron Ore, f.0.b. Port H 
u 


i it OD, . 6 6 wccsbcceccecedes $5.80 
Old bed concentrates, 63 per cent...... 6.70 
Harmony, cobbed, 63 per cent......... 6.70 
New bed, low phos., 65 per cent........ 9.50 
Lamp Ore Ger Bm. cccccccccccccccccsces 7.00 


Manganese Ore 


Brazilian, 48 to 50 per cent c.i.f. Atlantic 
ports, 26 to 27 cents per unit, nominal. 

Indian 48 to 50 per cent cif. Atlantic 
ports, 26 to 27 cents per unit, nominal. 


Fluor Spar 


Washed gravel Kentucky and 
«Illinois mines, per ton... ...$20.00 to 22.50 


Warehouse Prices 













STEEL BARS 
SSE EE PES 3.53c¢ 
DD «sc cebl cctetbcudsece 3.13¢ 
PD. i Me once cundes ene 2.99¢ 
EP ae 3.08¢ 
PUNE, cccccudccceecccs 3.10¢ 
TE weopcteercoccdecs 3.23¢ 
ES ak ws Cagieeees s 3.225¢ 
DT dénewe sees cscecece 3.58¢ 
DE hbsveecaeecescceoce 3.4lc¢ 
A eB eae ns os biipee cece 3.15¢ 
San Francisco ........+++++- 4.75¢ 
TED sicocccdecesdocseses 4.25¢ 
IRON BARS 
ESE a a ee 3.53¢ 
SD cndeheeeeetes éucece'e 4.20¢ 
DEE. Sade usccecovescsceoce 3.13¢ 
EEE SS : 3.08¢ 
DEE Seneedesccocsccsese 3.225¢ 
DT. cdsoesdebeccecess 3.S8c 
TD. <sccedeevevesess 3.10¢ 
Pn 6 bi eeneon sé tae 4 3.23¢ 
SHAPES 
DI ehheancesbegecewsd cos 3.23¢ 
Pn  ¢tpacueee access ives 3.18¢ 
i iat iind phekeneedas 3.63c 
St. Louis Sree 3.325¢ 
Sn TT To cbcapee ce cascousee 3.51c 
i Te siecsscaes me 3.23¢ to 3.33c 
Cleveland ..... , , 3.09¢ 
Philadelphia . 3.15¢ to 3./ve 
Dl ini siicenec ene st 7" 3.25¢ 
Cincinnati ....... So ale Sineime 3.68¢ 
San Francisco ..........«+++ 4.85c 
Seattle ...... aan . 4.85¢ 
PLATES 
Es ee 3.25¢ 
DE neceded beeet vs ced 3.23¢ 
Ea Sie. wie se bones 3.18¢ 
es + cnbudated we 3.83¢ 
+ cpdiaetbeseesbenes 3.325¢ 
DC che ccd bee regveecces 3.51e 
SE “Sua dno 6 oddGe canes 3.23 to 3.33c 
a2 6 ses sea we 3.09%¢ 
SD, sp dbccbsobescess 3.20¢ 
Cimetmmati .nccccccccccccccss 3.60¢c 
San arene oeesesesechsie 5.40c 
TS cacgseseacenaseoscese 5.00c 
NO. 10 BLUE ANNEALED —— 
ES EEE cn cudccccccccsads .23¢ 
Philadelphia « ......cccsccecs Ps 10c 
TD i ccectee eer Per 4.13¢ 
EE anaes Vinnie cee eb de < 4.00c 
DE. capdeste ee ecce seceece 4.27?> 
DD “Neuss pede tedeccceess 4.15¢ 
ee 4.08c¢ 
DRM codtcdebbdsoccvess ce 4.225¢ 
GUE cc ccccceccceccoccs 4.78¢ 
DT pemcame on eeeeerece 4.61¢c 
San Francisco .........+++++ 6.50¢ 
th” D1 i¢o6 6Gnamissso6es 6.15¢ 
NO. 28 BLACK SHEETS 
Enns cceccucusseeuvee 5.40c 
Pt MO .ccandvedbeaenccs 5.38¢ 
REONNENEG od caccdidene>cs 5.00c to 5.25¢ 
DPUGERENE «ost wo sbecece 4.80¢ 
pis ath gas bdkCrs Suan 5.85¢ 
hte ee eveeocee tae 5.68¢ 
a with tbe csasbeectase 5.33¢ 
Kdntoe 0s alpasdesee 5.495¢ 
comseaedés calewtnees 5.68¢ 
RE eee 5.30¢ 
nt. eee 7.25¢ 
6.9S¢ 


Tee eeee eee eee eee 





Dn Kcveana kane see ee 6.00c to 6.50c 
dts. 5 chadidband'ades 6.85c 
Clevetand > 5.7 
DE (+ pduwéesoéadneceneé 6.78c 
EE Se er 6.33¢c 
ES ee ee 6.30c 
0 ae a 6.495¢ 
DUEEED cc ccccccaceuss 8.75¢ 
MEE, cubaatviaceeectes dae 8.15c 
as 





Freight Rates 


PIG IRON 

Mahoning and Shenango valleys to: 
CNEL: & chi cous cwbed buasace ae $1.96 
Tits: a avin dbes neettlade ves 6.72 
DS nod doh Gnas Mites < vale coed a 7.28 
al a: A i ie 6.32 
EE Oc. olla lac. os ban eee tos 1.96 
DE Saws ddonteteSewaseve da% 5.32 
tS pinot ened be cenenee 6.44 
Minneapolis, St. Paul............ 7.60 

Buffalo to: 
ME. Ment bebeenceds codndes $2.52 
New England (rail). ies B66 


New York and Brooklyn (rail)... 5.46 
Virginia furnaces to: 


ee ee oo ee recent é $5.74 
Pe ES edn odeédbscbecives 6.58 
Brooklyn, Jersey City, Newark 6.16 
Birmingham, Ala., to: 
Seep « ceipeigitp $10.665 
Boston (rail and water)........ 7.65 
DE odutlhovutewes cGbcies 4.50 
NED Nets whee dec veweseen sas 6.66 
SE ~wrtreamadedeeccenees bees 6.66 
P DOO, Wile ascosescovece 4.12 
Minneapolis, St. Paul..... ws 9.73 
A” —=E Ser 
Dk AE on oe cadnt 8.665 
DT -< t tehdin deen candies 7.60 
EE ee ae 4.25 
gl —E 5.725 
Chicago to: 
CS ee ee $4.725 
Minneapolis, St. Paul .......... 3.375 
EE ~ ot ped secdseccebedes 0.89 
I We ek ek oe a eeke 1.89 
DR: ccxgewaNdwbne ce Wes odues 6.07 
re eee oer 2.725 
Ironton and Jackson, O., to: 
DL, : can ccekseltiitad dee eee oe $5.32 
SD Pie eRhs aah 0 Ae ee ced 2.52 
EE Ji: Dili on cits estan cdecchs it 3.36 
i ann dake 5a can dea we wed 3.64 
Rs 
Minneapolis, St. Paul............ 8.40 


FINISHED MATERIAL 











Pittsburgh, carloads, per 100 Ibs., 
Gn ‘css bobs o6es cabenstan $0 3B 
DT ‘cadaadesebunddowiens 0.35 
DT meacchsows oo e40640hb50 ss 0.415 
RS ENC ee, ee 6.295 
SUNOS 0 a6 8E wien 0 6s 146.6545 ode 0.335 
RE § «sedbdepo decwetcives ees 0.24 
Zs. <2 cndueegheoseece cedure 0.32 
0 a ar 0.38 
DEED sb b.dccddccccesecse ce oo ae 
Minneapolis and St. Paul....... 0.66 
PE ns cobkesoevadegeneests 1.32 
i, EE so 6 vegencehemetaccase 0.475 
Hee CMOORS occ ce veccccccccsccss 0.515 
EES sno ncuigevcesesbese 0.765 
Pacific coast (all rail).......... 1.665 

| Pacific coast (tin plate)......... 1.665 
BANDS 
i Te csedeerateeseses 3.93¢ 
Philadelphia 3.8% 
Chicago , 3.83c to 4.18¢ 
Boston ee . ene 4.23¢ 
Detroit .... cee bhaaests 3.78¢ 
SS eR ee ala 3.85c 
NN ds. van neve 5.45c¢ 
REED * wewnccdccccasescosees 4.95¢ 
HOOPS 
PY “ond oss sub ceevececese 3.85¢ 
aa eo oe 4.90¢ 
Se EG |. ., SaN onaee 4.38¢ 
Philacelphia ‘ 4.°5¢ 
NE ED os» in bie erences’ 78c 
COLD ROLLED SHAFTING 
OE ee: Cl See 4.65c 
OO EOE ea 4.73¢ 
Philadelp hin. .. eee 4.6/\¢ 
icago Pic iv 4.63 to 5.7%¢ 
PE co cdbe dss cbchobbacee dt 4.65c 
SY DEED”. one ccdenccses 6.75¢ 
SS tt inn Cede Gebwe cobs 6.25c¢ 
New York (shapes)......... 23c 


5. 





Steel 


Steel Prices 


Pipe 


Pittsburgh basing discounts, jobbers, carloads 
STANDARD WEIGHT 


Butt Weld 
Black Galvanized 
x -inch 50 24 
% and %&-inch 52% 26 
¢-inch 56% 42 
44-inch 60% 48 
3-inch jane. 50 
Lap Weld 
2-inch . 54% 42 
2% to 6-inch 58% +6 
7 to 12-inch . 54, 41 
13 and 14-inch > 


15-inch : —— 
PLUGGED AND REAMED 
Butt Weld 
Op Des c Fit v chee abeee 60% 48 
Lap Weld 
2-inch ; 52% ~ 
Z to 6-inch 56% 


EXTRA STRONG PLAIN ENDS 


Butt Weld 
g-inch , 46% 29 
4 and 3%-inch 48% +1 
inch 53% 42 
4 -inch 58% 47 
1 t nN 60 49 
2 to nie 61! 0 
Lap Weld 
2-incl 52 41 
2% to 4-inel 56 $5 
4% to 6-inc!) > 44 
7 to 8-inch ) 7 
9 to 12-inch $5 32 
DOUBLE EXTRA STRONG PLAIN 
ENDS 
Butt Weld 
re 2 2 
t 45 5 
to 2 in $7 7 
Lap Weld 
2 to 4-inc} 42 +S 
4 to 6-inch 41 32 
7 8-incl 36 3 


Wrought Iron Pipe 


Pittsburgh 


basing disce 


uNnts, jobbers, carloads 


THREADS AND COUPLINGS 


Butt Weld 
Black Galvanized 
and g-inch plus 2 plus 28% 
ine 7 9! 
inn 18! 
t incl 35 201 
Lap Weld 
-inc! 30 16 
2% to 6-inch ; 201 
7 to 12-inch. 29% 16 


PLUGGED ‘AND REAMED 
Two points less than above 
EXTRA STRONG, PLAIN ENDS 


Butt Weld 
and 34-incl plus 10% plus 43% 
inch 26% 14% 
$4-inch ; 19! 
1 to 1 inch 35 213 
Lap Weld 
2-inc! 31 1Igs8% 
2 to 4 inch 34! 22% 
4% to 6-inch 33 21% 
and 8&-inch 24 12% 
9 to 12-inch 19% 7% 
DOUBLE EXTRA STRONG, PLAIN 
ENDS 
Butt Weld 
s-inch 36 48 
4 -inch 16! 28! 
1-inch 324 44! 
1% -inch 16 28 
1%-inch +15% 273 
Lap Weld 
2 and 2%-inch + 1 +135 
} to 4-inch. ty, 5% 
4% to 6-inch 2% 6% 
8-inch _ 2! 
Boiler Tubes 
STEEL 
y-inch ‘ 1S% 
2 and 2%- inch. 26 
2% to 3-inch 37 
+% to 13-inch ae 43 
IRON 
SRD < hs c beaks « o awocenth bawence oc +10 
PEED. cM 2) oF. ime an cep cotibes o< List 
PONTE s bc 00d cencus cceneehesill 2 
2% and 2™.- ‘inch So ceS¥s 4 cede ndeeees 6 
Pee Oe ds an act dwawies de eoocee’ 7 
Re PPR PIR 
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